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mis securiTY INSTRUME Prgpins FF i@t} i \afonat e so{n0) foMcovensnts withimited varisions

by jurisdiction tc constitute a uniform secunty covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agicc as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidesced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes and
assessments which may attain priofity over this Security Instrument as a lien on the Propesty; (b) yearly leasehold psyments or
ground rents on the Property if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of puragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied “Escrow ltoms®. Lender
may, at any time, collect and hold Funds in n amount not to exceed the maximum amouni a lender for a federally related mortgags
loan may require for Borrowes’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"). unless another law that applies to the Funds sets & lesser amount. If so, Leader
may, at any time, collect and hold Funds in an amount not to excesd the lesser amount. Lender may estimate the amount of [ unds
due on the basis of curront data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be hsd in an institution whose deposits are insured by a foderal ageacy, instrumeatality, or entity (including
{ender, if Lender ic such ap ins'itution) or in sny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jiems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
liems, unless Lender pays Borroveer witerest on the Funds and applicable law permits Lender to make such a charge. Howcvw

connection with this loan, unless applicabl. law provides otherwise. Unless an agreement is made or applicable law requires inte:

Lender may require Borrower to pay < ouse-time charge for an independent real cstale tax reporting service used by Lender ,g

to be paid, Lender shall not be required to piy Borrower any interest or earnings on the Funds. Borrower and Lender may ag
in writing, however, that interest shall be paid 01 the Funds. Lender shall give to Borrower, without charge, an annual accountiff.
of the Funds, showing credits and debits to the Fuics nd the puspose for which each debit to the Funds was made. The Fuads g“

pledged as additional security for all sums secured by “air Secunty Instrument. pt

if the Funds held by Leader exceed the amounts permi‘cd to be held by applicable law, Leader shali account to Borrower fo
the excess Funds in accordance with the requirements of applicsuic law. If the amount of the Funds held by Lender st any time 35
not sufficient to pay the Escrow ltems when due, Lender may co notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borroives shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment 1n full of all sums secured by this Secunty Instrumeat, J.zpler shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as 8 ciecit against the sums secured by this Secunty
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynn's received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Nolte; second, to cmcunts payable under paragraph 2; third,
10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sitributable to the Property which
may altain priority over this Security Instrument, and leasehold payments or ground rents, if «ny. ' Borrower shall pay these
obligations in the manney provided in paragraph 2, or if not paid in that manner, Borrower shall pay theron time directly to the
person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid vrdar this paragrsph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenciug the rayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in wnting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the liea by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatiog the lien 6 this Secunty
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionity over this Secunty
Instcument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propersty
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unreasonably withheld. If Borrower fails to maintain coversge descnibed above, Lender may, at Leader’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal} include @ standard mortgage clause. Lender shail
have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of naid
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- Secuniy Instrument shal’ be reduced M N@W'{:@ kAIL t('; amount of the
sums secured immediately before tl ng, divi ) the fair Properly mrmedmdy before the tuking.

Any balance shall be paid to Borrower. In the event of a partisl taking of the Propérty in which the fair tharket value of the Propesty
immedisiely before the taking is less thun the amount of the sums secured immediately before (he taking, unless Borrower and Leadsr
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apolied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dute (be notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any :uccessor in interest of Borrower shull not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extead time for paymeat or otherwise modify amortization of
the sums secured by this Secuiity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by 1eader in exercising any right or remedy shall not be a waier of or preclude the exercise of any right
or remedy.

12 Successors and Assigns B<unc; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the Sucressors and assigns of Lender and Borrower, tubject to the provisions of parsgraph 17.
Borrower's covenants and agreements: shaif b joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Secur«ty instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument) (b) is not personally obligated 1o pay the sums secured by this Securigyf,
Instrument; and (c) agrees that Lender and any other Porrower may agree to extend, mocify, forbear or make any acvommodmom,
with regurd to the terms of this Security Instrument or th¢ Notw without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity inscrument is subject to a law which sets maximum loan charges, and <
that law is finally interpreted so that the interest or other loan chirpes ¢ ollecled or to be collected in connection with the losn exceed - /
the permitted limits, then: (a) any such loan charge shall be reduced b5 the amount necessary to reduce the charge (o the permitted
limit; and (b) any sums already collected from Borrower which exceedea perriitied limits will be refunded to Borrower. Lender may '("p
choose to make this refund by reducing the principal owed under the Note cr by making a direct payment to Borrower, If & refund
reduces principal, the reduction will be treated as 4 partial prepayment withoui ary prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument s2a)! o+ given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method. The notice shail b< dizected to the Property Address or zny
other address Borrower designates by notice to Lender. Any notice to Lender shall be given ox-first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided fe: in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph. o

1. Governing Law; Severahility. This Security Instrument shall be govemned by federal law an th: law of the jﬂl‘lSdlCllOB
in which the Property is located. In the event that any provision or clause of this Security Instrument 6. th Note conflicts with ; «
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick car-be given effect 1
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared .o be enverﬂblr:

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Ipstrument

17. Transfer of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property or any interestin Cis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) wittou:
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Secunty
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable lsw may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eatry
of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to, ressonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Leader’s nights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
um.hanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective
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as it no accelezationt had occuw %@F F i @LI AILN Q accelemmn under paragraph 17,
19 Sale of Note; Change of Loan Servicer, The Note or § partia inerest ote (together with this Security Instrument)

may be sold one or more times without prior notice to Borrower.” A’ sale may :eault mna changc n lhe entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other rezacdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial activas in accordance with Environmental Law,

As used in this purageeph 20, “Hazardous Substunces” are those substances defined as toxic or hazardous substances by
Enviroomental Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nizterials containing asbestos or formaldehyde, and radioactive mateniuls. As used in this paragraph
20, "Environmental Law" means federil laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrgwer #2d Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumint (but not prior to acceleration under paragraph 17 unless applicable
law provides vtherwise). The notice shall specify: (1} the-default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Eorrower, by which the default must be cured; and (d) that failure to
cure the default on or befure the date specified in the notic: muy result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the fraperty. The notice shall further inform Borrower of the right
to reinstate after ncceleration and the right to assert in the foreciovare proceeding the non-existence of a default or any other
defense of Borrower to accelerution und foreclosure. 1If the defuwltis not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suris secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedizg, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bt nut limited to, reasonable attorneys’ fees and
casts cf title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leuder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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