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SUBORDINATION AGRERNENT
THIS SUBORDINATION AGREEMENT, made as of the 26  day

of _Oct. , 1992, between NORWEST MORTGAGE, INC. ("Norweat") and

BANK OF BUFVALO GROVE ("Buffalo Grove").

NITNRAARI R
WHEREAS, Jolin E. Trager and Fatriclia Trager (the

"Tragers"), the owners ¢f- 1008 of the benaficial interast of .
First State Bank and Trust Crmnany of Park Ridge, as Trusteo
under Trust Agreement dated June 5, 1989, and known as Truat No.
2026 (the "Trust"), pursuant to a leznurity Agreement and

Collateral Assignment of Beneficial Inturest dated February 10,
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1990, (the "ABI"), did grant, assign, and corvey to Buffalo
Grove, all of their rignts, powers, and privilaous, including the
beneficial interest, of the Trust, which Trust holda title to

certain premisea described as follows:

Lot 12 in Block 19 in Berkley Square Unit 6, a

Subdivision in the Northeaat 1/4 of the Northeasc 1/4

of Section 1%, Township 42 North, Range 11, East of the

Third Principal Meridian, according to the plat thereof 7

recorded August 16, 1967, as Document No. 20231041, in )

Cook County, Illinois g
i;
7]

PIN: 03-18-212-012-0000
Street Address: 2602 N. Chestnut
Arlington Heights, IL
{hereinafter referred to as the "premises"); and
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WHEREAS, the ABI sacures a note payable to Buffale

Grove in the principal amount of $28,000; and

WHEREAS, the Tragers have requested that Norwest make a
$121,000 loan to the Tragers, said loan to be psacured by a
mortgage ("Norwest's Mortgage") on the premises; and

WHEREAS, as & condition to obtaining said loan, Norwest
requires that the lien of the ABI be subordinated to the lien of
Norwest's Martgage.

NOW THEREFORE, for good and valuahle consideration the
receipt and suftisisncy of which is hereby acknowledged, it is
hereby agreed as foliows:

The lien of the MBI and the indebtednsass secured
thereby shall be and remain zt all times junior and subordinate
to the lien of Norwest's Mortgazs for all indebtedness secured
thureby.

IN WITNESS WHEREOF, the partine hereto have executed

this Agreement as of the date and year firet stated above.

NORWEST MORTGAGE, INC,
T

Y
Name and Title

BANK OF BUFFALO GROVE

i
Attest: /au4ﬁ&ub f&l'ﬂﬂé

Name and Title: : J =

AN &6 10723792
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STATE OF ILLINOIS )

L T LI TP Wﬂﬁ”LbﬁﬂWﬁgmﬂ\7» ‘ﬁﬁiﬂ EA R

, ) 851
COUNTY OF .o )

I, the undersigned, a Notary Public, in and fo: the
County and State aforaesaid, DO HEREBY CERTIFY, that
— !
(Name) (Title)
BANK OF BUFFALO GROVE who is persmonally known to me to be the
game psrson whose name is subucribed to the for#;0ing instrument

of

as such appeazed bafore ms this day in
(Title)

person and acknowledged that signed and delivered the said

ingtrurent as ____ own free and voluntary act and as the free and

voluntary act of said Bank, for the uses and purposes therein set
forth.

Givar under my hand and notarial seal, this-~
of e et ; 1992,

day

/; et

AL e e e

Notary Public

Commiesion expires:
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BAMARA GUSMAN '
Notaty Poblic, Sate of Wirols
My Commiaios Dxpires 7/9/9%

.
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