-’,"._ L PN l - S Y7
Fig-Bliizs 5y HELUASE DECAMT -

i

UNQIEFICIAE"*{B@;F%Y N
L A1 B 9292150

NOTE MODIPICATION AGREEMENT

THIS AGREEMENT made this 1lst day of October, 1082 by and between Commercial
Nationai Bank, a national banking uassociation, not personaily, but as Trustee under
the Trust Agreemont dated Beptember 9, 19856, end knowan as Trust Number 776
(hereinafter reforred to ee "Maker"), and COMMERCIAL NATIONAL BANK OF
CHICAGO, a national banking assaciation (hereinafter referred to as the "Londer").

WITNESSETH:

WHEREAS, the Lender is the owner and holder of a certain Inatallment Note
{horeinafter referred to as the "Note”) in the original princpal sum of Two
Hundred Thirty Thousand and no/100---Dollars ($230,000.00) from the Maker dated
Septomber 13, 1885, payable to the order of the Lender; and

WHEREAQ, said Note was previously modified by instruments dated July 29,
1988 and Ocickter 1, 1991; and

WHEREAS, raid Note, as modified, is due and payable on Ooctober 1, 1992 (the
"Maturity Date") ‘aind has a present outstanding principal balznce of One Hundred
Ninety Four Ticisvand Seven Hundred BERighty Three and B3/100---Dollars

($194,783.53); and

WHEREAS, the iIntszusit rate on said Mote is preseitly equal to Two porcent
(2.09%) sbove the rate pes annum charged from time to time by the Lender and
identified by it as its Prim. tate, which rate may not be the lowest rate charged

by the Lender.

WHEREAS, the Maker and iiiv Lender have agreed to extond the Maturity Date,
change the interest rate, and <range the monthly payments of prinocipal and

interest.

NOW THEREFORE, in consideration o! Ten and nc/100~--Dollars ($10.00) and
other good and valuable consideration, receipt of which is hereby acknowledged,

Lender agree as followa:

1. As of the date heoreof, the Maturity 7w»rie of the Note ia hereby extended
to Qctober 1, 1993,

2, As of the date hereof, the interest rate shall be changed to Bight and
One-Half percent (8.508) per annum. After maturity, whether by acceleration or
otherwise, or upon any declaration of default hereunder, interest shall be charged

at a rate equal to Twenty percent (20.00%) per annum.

3. As of the date hereof, the monthly principal and (interest instaliments
shall be changed to Two Thousand Eighty and no/100---Dollara ($2,080.00),
Principal and interest payments at the amount set forth herein sltall continue on
each principal and interest payment date as provided in the Note,

4. From and after the occurrence of any failure by Maker tc pay principal
and interest when due under the Note, as modified hareby, or under ih« Mortgage
securing payment of the Note, or upon fallure of the Maker to pay any principal
and interest as of the Maturity Date whether by acceleration or otherwise, interost

shall accrue on the amount due and outstanding under the Note, as modified, at the
rate of twenty percent (20.00%) per annum,

5. As a material inducement for the Lender to enter into this Note
Modification Agreement, the undersigned, und each one of them, waive every
defense, cause of action, counterclaim or setoff which the undersigned or any one
of them may now have or hereafier may have to any action by the Lender in
enforcing this Note, as modified, and/or any of the other obligations of the
undersigned as evidenced by any document securing payment hereof, inciuding that
Trust Deed dated as of September 13, 1885, and the undersigned agree that the
Lender shall not be liable for any errcor of judgment or mistake of fact or law. The
Lender and the undersigned, and sach one of them, knowingly. voluntarily, and
intentionally waive irrevocably the right elther or any may have to trial by jury
with respect to any legal proceedings based hereon or arising out of, under, or in
connection with the Note, or this Note Modification Agreement or any of the other
obligationa or documentis securing repayment hereof or any course of conduct or
course of dealing in which the Lender and the undersigned or any one of them are

adverse parties.

‘é

and in {further consideration of the mutuul promises contained herein, Maker and E
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| COUNTY OF COOK ; 58 '.

1, the undersigned, a Notary Public in and for sald county in the State afcoresaid,
DO HEREBY CERTIFY that Angela Stroe and Marin Stroe personally known to me to be
the same persons whose names are subscribed to the foregoing instrument sppeared before
me this day in person and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth,
including the release snd walver of right of homestead,

GIVEN under my hand and notarial seal this day of %d L 1992,
“.‘.g}}.:i:‘mmzj "SEAL" _@%‘»

OSE ODESHQO
HOTARY P'-J"UC gTATE OF ILLINOIS

My Commission Expires 1312194

-
'""-‘v[

STATE OF ILLINOILS)
) 88,
COUNTY Of COOK )

I, the undursigned, a Notary Public in and for sald County, in the Btato aforesaid,
DO HEREBY CEA7IFY that John P. Ascher, Commercial Loan Officer and Brian M. Walah,
Vice President o1 commercial National Bank of Chicago, who is personally known to me to
be the same persciii 'whose names are subscribed to the foregoing instrument as such
Commercial Loan Oftlcer and Vice President, appeared before me this day in person and
acknowledged that he signed and delivered the asaid instrument as his frae and voluntary
act, and the free and viluntary act of asld Bank for the uses and purposos therein set
forth; and the said Vice Tresident, did also then and there acknowledge that he, as
custodian of the corporate ezp. of said Bank toc be affixed to said instrument as his own
free and voluntary ant, and as t:= free and voluntary act of eaid Bank, for the uses and
purpoaas therein set forth,

-Gl
QGIVEN under my hand and not=:iz! seal this gfd' — da i ' » 1992,

ROSE ODESHOO
HOTARY PUBLIC, qrmr OF ILLINGIS 1

VI IIR

I, the undersigned, a Notary Public in and lco: sald county, in the State aforesaid,
DO HEREBY CERTIFY, that Ronald J. Drobny, TOovat Officer of Commercial National Bank
of Chicago, & national banking association, and Cynthi~. 8. Neil, Assistant Trust Officer,
a8 such Trust Officer, and Assistant Trust Officer rispcuctively, appeared before me this
day in person and acknowledged that they signed ana-dallvered said instrument as their
free and voluntary acts, and the free and voluntary ac. of sald Bank, as Trustee, for
the uses and purposes therein set forth; and the aald Trrav Officer, did also then and
there acknowledge that he, as custodian of the corporate suix =i said Bank to be afflxed
to said instrument as hie own free and voluntary act and as the(lvee and voluntary act of
said Band, as Trustee for the uses and purposes therein set foth.

STATE OF ILLINOIB)
) 88.

£ RAPPPPOPAISINIIY, < ¢ g
“OFFICIAL szrm:ﬁf- otery Bublie "
COUNTY OF COOK ) :

20570626

GIVEN under my hsand and notarial ssal this

~ mgum«mwaw

("1"1’ {l:\fAL L‘#,’AIJ”
SANDRA GEANNOPULOE
PUUTARY PERUIC, STATE CFILLINOIS 4
My Commi. 1an Expires L0794 3
AARC A AP A

STATE OF ILLINOIS)
)

v YWYy

COUNTY OF COOK )

L s 2 UV

1. the undersigned, a Notary Pubiic in and for said County and Btate aforeasid, DO
HEREBY CERTIFY, that the above named Assistant Vice President and Aasistant
Sacretary, of the CHICAGO TITLE AND TRUST COMPANY, Grantor, perscnally known to
me to be the same person whose name is subscribed to the foregoing instrument as such
Assjstant Secretary, appeared before me this day in person and acknowledged that he/she
signed and deliversd the said instrument as her/his own free and voluntary act and as
the free and voluntary act of said Company for the uses and purposes therein set forth;
and the =said Asaistant Secretary then and there acknowledged that as Aassiatant
Sacretary, as custodian of the corporate mseal of said Company to be affixed to said
instrument as sald Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein sat forth.

GIVEN under my hand and seal this d Z ds ; e
/1« {/7(( )y, o
s z/ Pl j/ ik + -,
SELL D).

‘/A’ ‘(*’V f‘[ k,ﬁlfc,uﬂw <

Jean M Boler '
Motary Public. State g llinoke P

Y Goammigsion Expiese
4 Se Sre e
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