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Instrument ("Note"), ‘which provides for montily payments, with the Tull debt, 1 riot paid carlior, duo and payabie on
DECEMBER 15T, 2007 . This Security In‘trn.ent secares ko Lindor: (n) the vepaymentof the dett ovidenced
by the Note, with Intcress, and all renewals, extensions and mod “fications of the Noto; (b) the payment of all oilicr sums, with
interest, advanced under pa.ragraph 7t protect the security of this Security Instrumeat, and (c) the petformance of Borrgwes’s
covonnnls and sgrecmonts under this Securiyy Instrument and. the Nede: For. thiy pumeso, Bmower dnqa hwhy‘mgmagc.
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1T 5 (EXCEPT THE NORTH 31 9 FEET) AND THE NROTH §1.% FEET OF LOT 6 IN BLOCK 3 IN
THE RESUBDIVISION OF LOTS 11 TO 38, BOTH INCLUSIVE IN BLOCK 2, LOTS 1 TO 34, BOTH
INCLUSIVE IR BLOCK 3, AND 1OTS 7 TO 15, BOTH INCLUSIVE IN BLOCK 4 IN EVANSTON
LINCOLNWOOD 6TH ADDITION BEING A SUBDIVISION OF THE WEST 14 ACRES OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MRRIDIAN TOGETHRR WITH 1LOT S OF DLOCK 3 IN EVANSTON
LINCOLNWOOD STH ADDITION ALL IN COOK COUNTY, ILLINOLS
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for the pericxls that Londer muim. The nsurance carrior praviding the insurance shiall bo chisen by Borrower subject to
Lendor's approvad which shall not do unreagonably withhold, 1§ Borrawer fails 1o mainiain coverage doscribed shove,
Lesder may, i Lender's oplion, oblain coverage W protect Lender’s rights in the Propoaty in accondisnce with parigraph 7.

All insuranco policics and tanowals shall be acceptablo 1o Lander and shall include a siondaed morgage clause. Londer
shall havo the right s hold the policios and tenowaln, If Lender reuirea, Bormower shall prampily give o Lender al) recoipts
of paidd promiums aud renewal notices. In the ovem of loss, Borrower shall giva promips nptes W e insrance vartict Wy
Lendor. Londer may make proof of loss it not made prompuly by Borrower,

Unlegs Lendar gt Borrower utherwise agroe in writing, inswrance progecds shyll be appliod t cestoration o repals of
the Property dumaged, if tho regtoration ur repais is economically feasible and Lander's security Ix not Inssénad. If the
testoration o repair iv not cconomically fonsible or Lender's socurity wauld be. lessencd, the insunnce: procoods shall be
applicd W We sums secured by this Security Instrunems, whether of not then due, with any oxcess paid w Borrower, If
Bomower abuswions the Property, or does 1ot answer within 30 days a aoice from Lende that the inswance carier has
offerod 1 seitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repalr o redtore
the Praperty ot 10 pay sums securad) by this Security (nstrument, whethar or not shon dus, The. 30-day poripd will begin
wihen die notice s given. o | A .o

Unless Loacer and Bomower otherwise agreo in writing, any application.of proceads W principal shall not eatend or
postponc the due <t of the monghly payments rofesred . in pasagraphs 1 and 2 or change the amaunt of the paymc'nr. I
under paragraph 21 th; Property is acquired by Lendor, Borcower's right © any insurmce policics and proceeds resulting
from damnago Lo the Piopzav prior o the acquisition shall pass 16 Lender 10 the extont.of ihe sums secund by this Sccurily
Instrument immediately poor i the acgaisition, o . . .

6. Occupancy, Preservati,n, Maintenance and Protection of the Property; _Borrvwer's Loan Application;
Leasehulds. Borrower sl Gorony, ostablish, and use the Propanty as Borrower's principal residonce within sixty days
aftar thy oxecution of his Sevurity Inzrument and shall continns 10 occupy the. Prparty as Burmawer's principal rusidence
for al least ono yeur aftes the dato f acupancy, unless Londer otherwise agrees in wrlting, which consent shall not be
unreasonably withheld, or unless oxtenyating-circumsiances oxist which are hoyond Borrower's conrol. Borrower shall not
destroy, damage ur impair the Property, alow Lic Praperty to deteriorats, or commit wasto on the, Property, Borrower shall
be in default if any forfeiture pction of proceadny, whether civil or criminal, is begun thai in Lender's good (aith judgroont
could result in forfeiture of the Proporty or vinarwise materially impulr the lien created by thiy Security insimmant or
Lender sociirity inicres). Barrower may cure such & ¢-eault and reinsiate, as provided in paragraph 18, by causing the aclion
or proceading W bo dismissed with @ rling that, 'in Jsader’s good faith determination, precludes forfeiturg of the
Borrower's iesest in the Property ot other material impiirment of the licn created by this Security [nsirument or Lender's
securily interest, Barrowor shali also be in defauld if Bomowrs, during the losh application process, gave malerially folge,or
inaccurate information or siawemenis W Lender (or failed w peovido Londer with any materigl infarmation) in conneciion
with the loan avidenced by the Nots, including, but noj limited w, repruseniations conceming Bomawer’s occupancy of the
Proporty a & principal residence. If this Securily {natrument is on @ kasarald, Borrawet shall comply with all the provisians

-of the lease. I Borrower acquires feo tids W the Property, tha Jewsciv:i!-and the: foe titke shall not mecge upless Lender
agrees to the moerger in writing, o Y 5. VT Y T
7. Protection of Lender's Righty in the Property. . J{ Bomower fals W parform the covenanis and agrecinents
contained in thas Security Instrument, or there is a logal proceeding that may ~wnificantly affect Lender's rights in the
Property {such as @ proceeding in bankrupicy, probate, for condemuition or fosias or ko enfarce laws.or regulalions),
then Londer may do and pay for whatover is necessary to nrolact the value of the "ropecty and Lendey’s righis in. the
Propeny, Lender’s actions may include paying any sums sccuked by a lien which has prior'ty over this Security Instrument,
appearing in court, paying reasonable attornoya’ foos and antering on. the Property. 1o meks repairs, Alihough Lender. may
1ake gction undet this h 7, Lender doos not have o do ko, . e e
-Any amounis dishursod by Lender undor this paragraph 7 shall become additionsl debt o7 @rarower secured by this
Security Instrument, Unless Borrowes and Lender agree (0. other trms of payinent, thess amoanss 2psil bear- iniorogt from
the date of dishursoment at the Noto raio vid shall be payable, with iOTest, . UPOW) - Titics:. frons seider 10 Borrower
roquesting paymont, , T

8. Mortgage Insurance.  1f Lender roquired mortgage insurance as a.condition of mpking the loaw eeusad by this
Security Instrument, Borrower shal! pay the premiums required 10 maintain ibe mofigage insurance in effect. I, for any
reason, the mongage insurance caverage required by Lender lapses or cefwes 1o bo in effoct, Busower shall nay the
premiums required to obtzin coverage substantially equivalent o the morigage insurance previonsly in effect, at n cost
suhstantially equivalent t the cost 10 Borrower of the murigage insursnce pravicusly in effect, from an-aliemao, mongage
insurer approved by Lender, If substantially equivalont mongage insuranco covensgo is not available, Borrower shll pay 1
Lender each month a sum oqual to one-twelith of the yoarly morgage insuranco premium being paid by Bormower. whan the
insusance coverage lapsad ot ceased (o be in effect. Lender will accepi, use amd rotzin these. payments a5 8 -luss resarve in
lieu of mongage insurance. Loss reserve payrenis may no Jonger ho required, at the oplion of Lender, i..mongage
insurance coverage (in the amount and for the period jhat Lander requires) provided by an. insurer appraved: by. Lender
again becomes available and is obtained, Barrower shall pay the. premiums: roquired 1o maintuln morigage insurance in
effoct, or W peovide a.loss rosorve; until the requircment for niargage insurance onda. in:pooaedance with any writien

agroemont between Borrower and Lender or applicable law, - C S ‘ o ,

9. Inspeetion. -Lender or its agent may muko reasonable eatrics upon:and inspections of the Propeaty, Lender shiall
give Borrower natice w the time of or prior 1o an inspection specifying reasanable couse for the tnspection,

16, Condemuution. The procoads of any awand or. claim for damages, direct or: consequontial, i consocion with
ITEM 1076LY (9203) Form 3014 ¥90 (page 3 of 6 pages)
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apphicable law may specify for reinstatement) before sale of the Propesly pursuant 1 any power of sale contained in this
Sccurity Instnument; or (b) estry of a judgmont enforcing this Socurity Instruinonl. Those conditions are that Borrowor: (o)
pays Lender ali sums which then would be due under this Security Instrument and the Note as il ro acceleration had
occurved; (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred In enforcing this
Security Instrument, including, but not limited 1o, reasonable attomeys’ foes; and (d) tskes such action as Londer may
reasonably require 1o dssure that the lien of this Security Instrument. Lendor's rights in the Property and Borrower's
obligation 16 pay the sums secured by this Security Insirument shall continug umh&:fml. Upon reinstaicment by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective ax If no accefurotion had oceurred.
However, this right v reinstato shall not apply in the oase of accelevation under pasagraph 17, _ \

19. Sale of Note; Chunge of Lioan Servicey. . Tha Note or,u partial inierest in the Not logether with this Security
instrument) may be sl gne or mare times without prior notics W Borrower. A sake may result in o change in the entity
(knawn as the “Loan Seevicer®) shei collecls monthly payments due under tho Note and this Sccurity Inswrument, Thero also
may be oie or mare changes of the Loun Scrvicer unrclated to o sale of the Noto. If there is 8 change of the Loan Services,
Borrower will be given' wrilten notiee of the change in sccordance with paragraph 14 abave and applicable law. The nolice
will siate the name end widress of the ncw Loan Segvicor and the adress to, which pyymaniy should b made. The nolice
will alwy contalr any other informntion required by @ bl law, '

20. Hazardous Substances.  Burrower shall not cause or jrormit the presotice, use, disposal, srage, or relcase of any
Huzardous Substnczs-on or in tho Properiy. Borrower shall nnt da, nor allow anyone olse to do, anything aifecling the
Proporty that s in vieatian of any Environmenial Law, The grewilng iwo seniences shall nol apply (o the presence, uso, or
siarage on the Prapcay:ot-small quantities of Hazardous Substancos: thay are: gunerally recognized: t:-be: approprisio ¥
normal residential uses and Wi 22aintenance of the Property.

Borrower shall prompily gheo Lendes wrilien aalice. of any invostigation, elabm, dumand, lawpuit or othur action by any
governmental or regulatory ager>y or private paty involving dio Property and any Hapardous Substance o Bevirontnenta)
Law of which Borrower has sctus’ Kowledge, I Borrower loams, or iy notified b{ any govemmental or rogulntory
authorily, that gny removal or othor repéilation of any Hezurdous Subwtunce affecting the Propdrty 8 noccasury, Borrower
shat! prompily take sl necossary remedisd &-uens in accordanvs with Bnvitonmenial Law., L T

As used in this pargraph 20, "Hazardowe Suhatancos” aro those substatces defined ag wxic or zardous substances by
Environmental Law and the following substance:-casoline, keroseno, other Mammable r toxic potroleun prodcty, oxke
pesticides und herbicides, volatile solvents, matorlsls Containing ashestos or formakishyde, wnd radiongtive matoniald, As
used in this paragraph 20, "Environmental Law" micans federal laws ond laws of the jurisdicion where the Property s - ~

focsted that refats w health, safoly or cavironmantal protocdon. o -

NON-UNIFORM COVENANTS. Borrower and Lenaes-fizther covenant and agree as follows: s

21, Accelerution; Remedies. Lender shall give notice %o Borrower prior to accelerntion following Borrower's v
breach of any covenant or agreement in this Securlty Instrum:o’ (but nut prior to acceleration under paragraph 17 o
unless applicable law provides otherwise), The notice shall specifv: 1) the default; (b) the action required to cure the .7,
default; (c) a diate, not less than 30 days from the date the nodice i 1,iven to Borrower, by which the defuult musi be » °
cured; and (d) ihat Rilure to cure the defiasult on or before the daic apecitad In the notice may result in acceleration ™
of the sums secured by this Security Instrument, foreclosure by judicil prozeeding and sale of the Praperty, The
notice shall further Inform Borrower of the vight to reinstate after aceiesstion nnd the right to assert In the
forcclosure proceeding the non-existence of a default or any other defonse of Borrawer to acceleration und
foreciosure, IF the default is not cured on or before the date specified In the noiicz, Lender at its option may vequire
immediate payment in fuld of all sums secured by this Security Instrument withest further demand and miy
foreclose this Security Instrument by judicial proceeding, Lendér shall be eatitied tu cotlect all expenses Incurred In
pursuing the remedies provided in this purugraph 21, including, but not limited (o, reaonwdle attorneys’ fees und
costa of title evideace, . ‘ ‘

22. Release, Upon paymemt of all sums socurcd by this Security Instrument, Lender shw!i ralease this Security
Instrument without chargo to Borrower, Bortawer shall pay any recordition costs,

33, Wylver of Homasteed. Borower waives all right of homasiead exemption in the Proporty.

L
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