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MORTGAGE

THIS MORSTGACGHE (“*Security Insitwinent’’) s given on Novermmbar 10, ) .

19 92  The moragor iy
Walter Kamston, a divorced man and not since remarriad

(*Borrower’'). This Stiity Instrument Is given to  CENTENNIAL MORTGAGE QO. :

which is organtized and existing snder the laws of Illinois , and whose address is

9525 West Bryn Mawr, Rosemont, IL 60018
florrower owes Lender the prlacisaer sum of

{*'Lender'’).

A /eT::

Twenty thousand and no/1%40 dollars
Bollars (U . 320,000.00 ). This den ia evidenced by Borrower's note
dated the same Onie as this Security Iustrusnet (**Note™), which provides for monthly payments, with the full debt, if not
paid catlier, due and payable on nber 17, 2007 This Security Instrument
secures 1o Lender: (a) the repayment of the debt eviacried by the Note, with interest, and all renewals, exicnsions and modifica. 7Y
tions; {b) the payment of =1 other sums, with Inleresi. ritvanced under paragraph 7 10 protecs the security of this Security, A3
tnstrument; and (¢) the performance of Barrowes's coveiants nnd agreoinents undor this Securily Instruinent and the Note. 72 ]
For this purpose, Borrower does hereby morigage, graat and convey to Lender the following described property Fe
located in County, lllinois: ta
o
(M
See Exhibit A
8% 1 RECORDING N 939,
V4100 'RAM 1470 13/02/%2 12:2:?3050
S i ~PI--P01963

%.\\?ff i A -
OV COUNTY RECORDER

* = & o

92801963

which has the address of . '
8843 s, Cnrpant&xm] Chicago iCity}

( 1
Iinois 60620 ‘ (**Property Address™); ?,.

{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purienances, rents, royaltles, mineral, oil and gas rights and proflis, water rights and stock and all fixtures now or hepeafior
a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing

is refecred 1o In thls Security Instrument as the *‘Property.*’
BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mort.

goge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warranis and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances

of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-unlform covenants with limited

varintions by jurisdiction to constitute a uniform security instrument covering real property.
Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompdy pay when duc the prin-
cipal of and interest on the debt evidenced hy the Note and any prepayment and late charges duz under the Note,

— - &~ FundsFf T enble-law-or-te-n-written-walver by Lender, Borruwn-rheﬂ*:gpo
ethkeg o0 thie duy monthly payments are due under the Nose, uniil the Neote is paid In Sull, a sum *'Funds’*) equalioone-

iwelflh
payments or nd rents on the Property, if any; (¢} yearly hazard insurunce premiums; and (d) yearly ) guge lnsurnme
premiums, if any, se items are called *‘escrow {tems.'’ Lender may estimate the Funds due an 't asis of current data
and reasonable eslimate future escrow items.
The Funds shall be hel n nstitution the deposits or accounts of which are insuped or guaranteed by a federal or
state agency {(including Lender if Léhsdgr is such an institution). Lender shall np:zy-l‘(nds to pay the escrow items. Lender
may not charge for holding and applyitghe Funds, analyzing the account erifying the escrow items, unless Lemder
pays Dorrower interest on the Funds and apphisgble law permits Lender 1o fhake such o charge. Borrower and Lender may
agree in writing thec interest shall be paid on the Fupds, Unless un.«fcemcm is made or applicabie law requires interes:
10 be paid, Lender shall not be required 1o pay Borrower.gny dnferest or carnings on the Funds, Lender shalt give 10 Bor-
rower, without charge, an annual accounting of the Fu wing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made, The Fund ditiona] security lor the swns securzd by this Security
Instrument.
IT the amount of thc.iunds held by Lefider, together with the future miomihily payments of Funds payadie prior (o the
Barowe s pton’ .. “W‘/ﬂ-‘d the amoumt required to pay the escrowdtems when due, the excess shall be, at

Borrower's option, eniher pro repaid to Horrower or credlied to Borrower on monthly payments of Funds, [T the amoum
of the Funds held by Lender'is not sufficient 1o pay Lthe escrow items when due, Borrower shall, puy to Lepder any amousil
necessary 10 make lur‘tﬂe s.eficiency in one or more payments as required by Lender. Tl

Upon payment in full of hll sums secured by this Security Instrument, Lender shall prompely rcrulen Borrower any
Funds held- By Lender. If unuri paragiaph 19 the Property is sold or acquired by Lender, i.ender shall apply: 1 luter than
ummdimcly prior to the sale o tbs Property or s acquisition by Lender, any Funds held by Lender at the iime of ficn-

«uied by-this. Securily Insteumeilee.. ‘QK

). Application of Payments, Un! s applicable law provides otherwice, il puymenls recelvesd by Lender under patagraphs
! nit 2 shall be applicd: first, to late churges due under the Noie; second, (o prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fzurdh, to Interest due; und last, to principal due.

4. Charges; Llens, Borrower shall pay all tpic:, assessments, charges, fines and impositions uttributable co the Proper-
ty which may attain priority over this Security (nstrument, and leaschold payments or ground rents, if any, Borrower shall
pay these obligations in the manner provided in pricagraph 2, or If not pald in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrows: “avll promplly furnish 1o Lender all notices of amounis o be paid
under this puragraph. [f Borrower makes these payments #leectly, Borrower shali prompily furnish to Lender receipts evidencing
the payments. ’

Borrower shall promptly discharge any lien which has prissity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in u manner acceptable to Lender; (b) contests in good faith
the Hen by, ar defends against enforcement of the lien in, Jega) prccer dings which In the Lender's opinlon operate 1o prevent
the enforcement of the lien or forfeiture of any part of the Property; or f2) secures from the holder of the lien nn agreement
savisiactory to Lender subordinating the lien to this Security Insirumen.«f Lender determines that any part of the Property
is subject 1o o lien which may anain priority over this Security Instrumers, .2nder may give Borrower & notice wlemifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set o th-above within [0 days of the giving of notive.

S. Huzard Insurance. Borrower shall keep the improvements now exisiing or Zoreatter erected on the Property insured
ugainst loss by fire, hazards included within the term **extended coverage’ and ni y otler hazards for which Lender requires
insurance. This insurance shall be malntainect in the amounts and for the perlods 1hal ender reqguires. ‘The jnsurance carvier
providing the insurance shail be chosen by Borrower subject to Lender’s appraval which 2lusll not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall inctude 2610 dard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall proriptly glve to Lender all receipts
of paid premiums and renewal notices, tn the event of loss, Borrower shall give prompt notice Lo the inaurance carrler and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be applied to resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securkiy is rotlessened. If the
restoration or repair is not economically feaslble or Lender's security would be lessencdi, the insurance proceeds shall be
applied to the sums secured by this Security lustrument, whether or not ther due, with any excess paid to isccrower. If Bor-
rowee abandons the Property, or does not answer within 30 days a notice from Lender that the inzurance carvic nas offered
o settle a clalm, then Lender may collect the insurance proceeds. Lender may use the procecids 1o repair or resture the Prop-
erty or to pay sums secured by this Security Instrument, whether or no: then due. Tho 30-day period will begin when the
notice Is given.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds (o principal shall not extend or
postpone the due date of the monthty payments referred to in puragraphs | and 2 or change the amount of the payments.
It under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policics und procceds resulling
from damage to the Propecty prior to the acquisition shail pass fo Lender to the extent of the sums secured by Lhis Securlty
Instrument immediately prior to the acquisition,

6. Preservation and Maintenunce of Property; Leascholds, Eorrower shall not destroy, damage or substantially change
the Property, aliow the Property to deterlorate or commit waste, 1f this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fes title 1o the Property, the leasehold and fee title
shall not merge unlcss Lender agrees to the merger in writing,

7. Protection of Lender'a Rights in the Property: Morigage Insuraucs, 1f Borrower fnils to perform the covenants amd
agreements containes in this Security Instrument, or there is a legai proceeding that imay sigrificantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender’a rights in the Properly.
Lender’s actions may Include paying any sums secured by a Yen which has priorily over this Security Instrument, appearing
in court, paying reasunable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender doee not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevuicd by this
Sccurity Instrument. Unless Borrower and Lendes agree 10 other torms of payment, these emounts shull bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notive from Lender 10 Borrower requesting

puyment.

[ 242d

n) yeurly taxes and assessments which may atiain priovity over thls Secourlty Instrument; () yenrly leasahold) emmmmnre..
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19, Accelculiun. Hemedies, Lender shalt give notice to Dorrélrer prior to accelerstion ollawlng Rarrower's breach
of any covenanl or agreement In this Securily Instrument {bul not prior to accelerstion under parsgraphs 13 snd 17 unless
applicabie law provides ntherwise). The notice shall specify: (a) the defautt: (b) the action required to cure e default; (c)
n date, not less then 30 days from (he dute the natlce Is glven to Borrower, by which the defauli must be cured; and {d)
that fatlure to cure the defauli on or before the date specified in the notice may rexult In accelcration of (he suma secured
by this Security Instrumend, foreciosure by judlciul proceeding and sule of the Property. 'Fhie notice shall further inform
Doreower of the right (o reinstate glier accelerntion und the right (o sssert in the foreclosure procecding the non-exlsence
uf » default or any other defense of Borrower to accelerstion and foreclosure. 1T ihe defauit is npd cured on or hefore the
date specified In the notlce, Lender at its option may require immediale puyment in full of all sums secured by this Security
tustrument whheual further demand and may foreclose (his Securlty Instroment by Judicial proceeding, Lender shull he entiiled
to colleet ait expenxes Incurred in pursulng the remedies provided In this puragraph 19, including, but not Bmited to, reasonable
nttorneys' fees sned costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judiclal sale, Lender {in person, by agent or by judicially ap-
pointed receiver) shall be eniitled (o enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due, Any rents collected by Lerder or the recciver shall be applied first 10 payment of
the costs of management of the Property and collection of rents, including, but not Himiled to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys® fees, and then {o the sums sccurcd by this Security Instrimment,

21. Release. Upon payment of all $ums secured by this Security Instrument, Lender shall release this Security Instru-
meni without charge 1o Borrower. Dorrower shall pay any recordation costs.

22. Walver o Homestead. Borrower waives all right of hosnestend exemption in the Property.

23. Riders 10 this Security Instrument. 1f one or imore riders are exccuted by Barrower and recorded together with this
Securlly Instrument, {ne<avenanis and agreements of 2ach such rider shall be incornoraied into and shall amend and supple-
meni the covenants and pgrsements of this Security Instrument as if the rider(s) were n part of this Security Instruman,
{Check applicabie box(es®

Adjusiable Rate Rioe, D Condomininm Rider D I-4 Family Rider
D QGraduated Payment Ride D Planned Unit Development Rider
[3 other(s) tspecify)

BY SIGNING RELOW, Borrower accept’ an! agrees (o the terms and covenants contained in this Security Instroment
and in any rider(s) executed by Borrower anc recorded with it.

Walter Hampton “Borrower

P . (Seal)
‘Bocower

(Seal)

Boriewst

{Seal)

Botiower

{Space Bek This Line For Acknowledgment |—w v

STATE OF ILLINOIS, Cook County
. 1. the uddersigned - . & Notary Public in and for s c~unty and stale,
do hereby cersify that Waltoer llampton, a divorced man and not since remarried
| . personally known to me (o be the same person(s) whose name(s) is
subscribed 10 the foregoing Instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the spid instrument as his frec and voluntary act, for thie ures ond purposes therein

set _I‘onh. ¢

10th dayof  November .19 92

QPFICIAL
ROMOT & IEvneo

NOTAT ..4.-.4?.;1'(.;.0"11.&301!.,
Lol . OV, 30,1993

ROBERT G. FREYDER & ASSOCIATES, 11D,
3IB00 NORTH WILKE ROND

SUITE 300:

ARLINGTON HEIGHTS, IL 80004
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EXHIBIT "A"

Lot Number 3! Block Number 14 Subdivision of Block 12, 13, 14 and the South 1/2 of Block
15 in Calumet Subdivision of the North 9037 acres of par to the Northeast 1/4 of Section 5,
Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County, llinois,

PIN # 25-45:212-018

PROPERTY ADPRESS 8843 8. Carpenter, Chicago, Il. 60620




