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S 'MORTGAGE
*FHES MORTGAGE (“Security [nstrument”) is glvon on NOVEMBER  )H

19 92 The mortgngor is . : ; :
TKARLI A. KRAUAS, A WOMAN NEVER MARRIED ARD GEORGE R. KHRAUBS, JR. AND

CAROLYN XHAUSS, HIES WILIFE: R . :
(“Borrower' ) This Security lnstrument is given 10 ‘GHAG MORTUAGE CORPORATION DF PA
PENNSYLVANIA ' , angd whose nddress 1s

ich is organized and existing upder the laws of ! \ '
WhED ORI RURTE RIS IR ea 1911751590 L ender™,
e Al 0 inci ) ' ‘ ‘ '
Mq‘}w)‘f{ﬁ ytl‘:é,%'ixl"ﬁ"}‘;f‘,bgkb%mkm?'?)lgl} ‘1’{)() RN B Ao NP e W Vet ok Yo A R P R TR v o bR W e e

Dollars (U.S, § £2,000.00 .3 This debt is evidenced by Borrower’s note dJuted the same date as
this 5‘”".’5.'?1 Inatrument (“Nria™l which provides tor monthly paymenss, with the full debt, if not paid eustier, due and payahle
on DECEMBER Ol1, 1947 . This Socurity Instrument seavres to Lendern: (#) the repayment of ths dein
evidenced by the Note, withisigrest, and all renewals, extansions and modifications of ihe Noto; {b) the payment of all
other sums, with interest, ndvenced under parag-aph 7 10 protwoct the sceurity of thiy Security Instrument; and (c) the
performance of Borrower's covendid aad ngrecments uritder thix Soourity Instrument and thn Note. Tor this purpose,
Bareower does hereby morignge, grant ane’conves by Londer the rullowins g(c)skcrihud ptuperty locpted in

CLOAN M 1-826161~71

County, Hiinols:

BEP T~ RECURGINGS - 435,00
PERRR YRAN 4411 1Z01092 1Ns49Q0
$7426 & e D TRoe SN LONDD
CCODK COUNTY RECDRDER

i

SCHEDULE "AY ATTACHED HERETO aRD-MADE A PAR'T HEREOF,

JPIN #24=10-320-039-1011
#24-10~320-019-1024

which hﬁs tii: address of 10109 -8, CICERO AVENUE, #303 : .CAK LAWN
: ' ISiveety .-~ I . . . Kny)

ilhnois " 60453 ‘ (*Property ‘Address”'); ¢
U : {Zip Codet : R
[ER e e . [
TOGETHER WITH all the improvemenis row or heredfier ereéted‘on the property, and all easements, appurtenances,
and fixtures now or hercafier a part of the property. All replademeits and additions shall also be envered by this Security
Instrument. All of the foregoing is referred to it this Security Instrument as the **Property. " ‘
BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrences of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniforn: covenants. for autional use and nor-uniform covenants with limited
variations by jurisdiction 1o conalitute a uniform security instrument covering real property.

ILLINDIS—Single Famiy—Fsnnie Maa/Eraddle Mac UNIF JAM iNSTRUMENT '(‘m L _ Form3014 940 (page { of § pages)
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6. Occupancy, Preservation, Malntenance and Protection of the Froperty; Rorrower’s Loan Application;
Leaseholds. Horrower shall occupy. establish, and use the Property as Elorrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to accupy the Propenty as Borrower's principal residence
for ot least one yeor after the date of occupancy, wnless Lender othetwise ageees in wriling, which consent shall not be
unrewsonubly withhield, or untess extennuting circumstinces exist which are beyond Borrower’s control. Borrower shull nen
destroy, damage ve ipair the Property, allow the Property te deteriorate, or commit waste on (he Property. Borrower shall
be in defantt if any forfeiture action or proceeding, whether civil or eriminal, is begun thit in Lender's good fuith judgment
could result in forfeiture of the Pruperty or otherwise materially impair the lien erenied by this Security Insiniuneant oy Lender’s
seeurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actlon or
proceeding to be dismissed with u ruling that, in Leader’s good fuith determination, precludes ferfeiture of the Borrower's
interest in the Property or other muterisl impuirment of the lien created by this Sccurity [nstrumem or Lender’s security
ipterest, Borrower shall also be in defuult if Borrower, during the lonn applicatinn process, gnve materially false or intccurate
informntion ur statements (o Lender (or fuiled to provide Lender with any matenal information) in connection with the loan
svidenved by the Note, inciuding, but not limited 10, representations concdrning Borrower's accipancy of the Property s
u principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lense.
If Borrower acquires fee titfe to the Property, the Jeaschold and the fee Gile shall nol merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Barsowe: fails to perform the covenants and agreenwnts
contained in this Sccnrity Instrument, or there is i legud proceeding that any sgrificantly atlect Lender’s rights inthe Property
(such a8 a proceeding 1n bunkeuptey, probate, for condemnation ur turfeituie or t enforee laws or regulations), then Lender
may do and pay for'whatever is nccessary o profect the value of the Property and Lender's rights in the Property. Lender's
actions may include sy ng any sums secured by a lien which has priority cver this Seeurity [nstrument, appearing in court,
puying rensonuble attorréy) fees ond entering on the Property (o il repuivs. Although Lender may take action under
this paragraph 7, Lenacideen not huve 1o do s,

Any nmousts disbuisey by Lender under this paragraph 7 shall beeane additionn) debt of Borrower secured by this
Sceurity Instrument. Unless Porrswer and Lender agree to other terms of puyiment, these amounts shall bear inferest from
the date of disbursemant at the Not; emte and shall be payable, with interest, upon notice from Lender 1o Borrowee requesting
puyment.
8. Mortgage Insurance. [T zender required moctgage insurartce as o cordition of imaicing the loan secured by thiy
Sccurity Instrument, Borrower shall pay fae premiums required to maintiin the morigage insurence in effect. If, for any
reason, the mortgage insurance covernge requiccy! by Lender lapses or ceases to be in effect, Borrower shull pay the premiums
required to obtain coverage substantinlly equivelzng to the mortgage insurance previeusly in effect, at & cust substantinlly
equivilent to the vost to Borrower of the mortgegy insurance previcusly in cffect, Tvam an alternate morgage insurer approved
by Lender. If substantiully equivalent mortguge instirace coverage is not available, Borrmower shud] pay 10 Lender ench month
s sum equal to one-twel fth of the yearly moriguge isv ance premimn being paid by Borrower when the insurunce coverage
lapsed or censed 10 be in effect, Lender will accept, siz-and retain these payments as a loss reserve in liew of morigage
insurance. Loss reserve payments muy no longer be reluired at the uptioy of Lender, if mortgage insurance covernge (in
the amount and for the period that Lender cequires) proviled by an insursr approved by Leader aguin becomes avaitable
and is obtained. Borrower shall pay the premivms required 4o maintain morignge insurance in effect, or to provide u loss
reserve, until the requirement for morgage insurunce ends it accordonce with any written agreement between Borrower
and Jender or upplicable low,

9, Inspectlon. Lender or its agent may make Teasonable catics upon snd inspections of the Property, Leader shall
give Borrower notice g the time of or prior (o an inspection specityiig teasonable cuuse for the inspection,

10, Condemnation. The proceeds of sny award or elaim for Canimpes, dire- o1 consequential, in connectian with
any condomnation or other king of uny part of the Propernty, or for conveyance in licu or condemnution, rre hereby ussigned
nnd shall be paid to Lendgr.

In the event of 5 1olal tuking of the Property, the proceeds shall be applied v the ams secured by this Security Instrument,
whether or oot then due, with any excess paid o Burrower. In the event af u parial taking of the Propenty in which the
fair market vatue of the Property immediatciy before the taking i dqual te or greaterthan the armount of the sums secured
by this Security Instrumest immedintely before the taking, unless Borrower and hLended officrwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds Atipied by the following fraction:
() the total amount of the sums secured immediately before the waking, divided by (b) the fair innrket value of the Praperty
immedintely before the taking. Any balance shall be paid to Borrower. In the event ul a pa.tiul raking of the Property In
which the fair wsrket valuc of the Property immediately before the tnking is less than the mmoun ot the swms secured im-
mediutely before the nking, unless Borrower and Lender otherwise agree w writing or unlesy uppticat's law otherwise pro-
vides, the praceeds shall be applicd to the sums secured by this Secuiity strument whether or polae asns are then due,

If the Property is abundoned by Borrower, or if, after potice by Lender w Barrower that the vardemnor offers 1o
make an award or scille a claim for domages, Barrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procecds. ut its optipn, cither o restosation or repiir cUlhe Property
or to the sums secused by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not extend
o postpone the duc date of the menthly payments referred to in pursgraphs | and 2 or change the amaunt of such payments,

11. Borrower Not Released; Forbearonce By Lender Not a YWaiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to uny succestor in interest
of Borrawer shall 7ot operaie 10 release the liability of the original Borrower or Horrower's successors in inerest, Lender
shall not be requited to commence proceedings ugainst any successor in nterest or refuse o extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrununt by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any Torbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liabillty; Co-sigrers. The covenants und agreements of
this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject o the provisions
of pavagraph 17. Barrower's covenants andt agreements shall be joint md vaveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity lnstrument only (o mostgage, grant und vonvey that
Borrower's iniefest in the Property under the terms of this Security [nstrument; (b) is not personally obligated 10 pay the
sumas secured by this Security Instrument; und (¢) agrees thut Lender and any other Borrower may agree to extend, modify,
forbear of make any accommaxlations with cogard to the terms of this Securuly lastrument of the Note without that Borrower's

consent, a
GMAC C IL-M 3/5.C Rev, 2/91 fﬁ} ; Form 3018 @/B0 (page 3 of 3 puges)
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22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall relense this Security

Instrument without charge to Borrower. Borrower shall pay sny recordation costs,
23. Walver of Homestead, Borrower waives &l right of homesiead exempiion in the Property .

24. Rlders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and ugreements of cach such rider shall be incorporated into and shall amenad
and supplement the covenants znd agreements of this Security Instrurnent as if the rider(s) were a purt of this Security Instrument.

[Check applicable box(es))
[T] Adjustable Rate Rider m Condominium Rider {7] 1—4 Famiy Rider

] Graduated Payment Rider [::I Planned Unit Developiment Rider [:] Biweckly Payment Rider

[:xj Balloon Rider [:] Rule Improvement Ricer D Second Home Rider

[j Other{s) [specify]
BY SIGNING BELOW, Borrower accepts nnd agrees 1o the terms and covenants confained in this Security Instrument
and in any ride/(s) cxecuted by Borrower and recorded with it

- s
)(,‘/&0_ L/ : ,40?{/.41_/4,_/ (Seal)
KARL A. KRAUQ -Barrownr

/;) P o
&'f/// o e )( /3/5 (et d / % (Seab)

RBorrowor

%‘f [7GEDRCE/ R, KRAUSS, JR, -
X 7 /ZJf/ RPN T SO (Seal)

- CAROLYN “Ralss -Dotrownr

Witnesses:

{Seanl)

~Borrower

{Space Bekow Thie Lk Por thnowhrigoetat]

STATE OF ILLINOIS, JOCHEK County aw

On this, the EIGHTEENTH day of NOVIMBER , 1992 , before me, the

subscriber, the undersigned officer, personally appeared
KART A. KRAUSY, A WOMAN NEVER MARRIFED AND GEORGH (. YRAUSS, JR. AND

CAROLYN KRAlSH, HIS WIFE
known to me (or satisfaclorily proven) to he the person{s) whnse name  ARE subscribed to the within instruraent
wad acknowledged thut  THEY executed the same for the purposes herein conuized.
IN WITNESS WHEREOF, 1 hercunte set my hand and officinl seql.

My Commission expires: ) -4

ez 'M—{/ »5’) Z(;?/frf-a A -}_{ i de 9

£A
© OFFICLAL “’ AKER
{‘ARM ETERSEOF WLINOIS

Y PUBLIC, ST 195 v »
wr oo SSIOR RPIRES 12725 ITLE OF OFFICER

This document was prepared by:
ANDREA SXOPEC for
GMAC Mortgage Zorporation of PA
5540 WEST L11TH STREET

OAK LAWN , L 60453

QMAC C H-M 3/5.C Rav. 2/9) Form 3044 000 (page I of § pages)
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Legal Description:

UNIT 10109-303 AND GARAGE UNIT 10109~G10 IN PERSON PLACE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE:

LOTS 3 AND 4 IN C, A. PERSON'S 101ST AND CICERC SUBDIVISION OF
THE SOUTH 96 FEET OF THE NORTH 129 FEET OF THE WEST 187.83 FEET
OF THE EAST 1,802.83 FEET OF LOT 5 IN THE SUBDIVISION OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF THE WEST 1/2 OF THE EAST 1/2 OF THE

- SOUTHWEST 1/4 OF SECTICN 10, TOWNSHIP 17 NORTH, RANGE 13 EAST OF
- THE THIRD PRINCIPAL MERIDIAN.

ALSO THAT PART £F SAID LOT 5 LYING SQUTH OF THE NORTH 129 FEET
THEREOF (EXCEFL THE EAST 1,615 FEET AND ALSO EXCEPT THAT PART

- LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST
LINE OF SAID SECTICMN 10} IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBLIT A TO THE DECLARATION OF CONDOMINIUM MADE
BY THE FIRST NATIONAL- fANK OF EVERGREEN PARK, A NATIONAL BANKING
ASSQCIATICON, AS TRUSTEE/UNDER TRUST AGREEMENT DATED APRIL 7, 1986
' AND KNOWN AS TRUST NO. 2J35. RECORRDED IN THE OFFICE OF THE

. RECORDER OF DEEDS, COOK COUNYY, ILLINOIS, AS DOCUMENT NO.

- 87631090 TOGETHER WITH ITS UWDJIVIDED PERCENTAGE INTEREST IN THE

' COMMON ELEMENTS.
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LOAN ¢ 1-824161-71

CONDOMINIUM RIDER

PHIS CONDOMINIUM RITPER is made ilis 18 day of HOVEMBER ,
19 92 | and i incorpocted aate o shall be decmed 1o nmesd and wwppleinent the Mortgage, Deed of Trast or
Security Dved (the "Security Instrament™) of the sime dave given by the undersigned {the “Horrower™) 10 secure
Borrower's Note 1o

CMAC MORTGAGE CORPORATION OF PA (the “Lender™)
of the same date and covering the Property deseribed in the Seearity Instrament and loeated at:
10109 &, CICERO AVEWUE, #303 NAK LAWN TL 6043573

[1qopeny Ahdress)
The Property includes o unil in, together with an undivided interest in the common elements of, s condominum

project known as:

10109 S. CICERO AVE.

[N of Candutninunm Troject|
(the U Comnddamizam Project’), It the nwners sssocintron ar other entity which acts for the €'ondomininm Project
(the “Owners Assuciation™) holds title o property Tor she benelit o use of its members or sharcholders, the
Property also indbluses Borrower's interest in the Owners Assacktion und the uses, proceeds and henefits of

o Borrower's interest.

Caadamimium Covinanis. In addilion o the covenants and agreements made in the Security Instrument,
Borrower and Lender furthesCovenant and agree as follows:

A. Condominium Gbleations. Borcower shall perform all of Borrower's obligations under the Condo-
minivm Project’s Constituen: Documents, The “Coastituent Documents” are the: (i) Declaration or any other
document which creates the Condominimm Project; (1) by-lnws; (i6i) code of regwlations; and (iv) other equivalent
daocuments. Barrower shall prompity pay, when due, all dues and assessments imposed pursuam to the Constituent
Documents.

B. Hazard Insuraace. So long g5 the Owners Association maintains, with o generadly accepled insurance
carrier, 3 “master’ or “blunket™ policy on the Condeminium Project which is satisfactary to Lender and which
provides msurance coverage in the amounts(for the periods, and agains. the hazards Lender requires, including fire
and hazards included within the term “extenacd coverage,” then:

(i) Lender waives the provisionin/ YMniform  Covenant 2 for the moothly payment to Lender
of the yearly premuum instalimenis for hazard inssrince on the Property; and

(i) Rurrower's obligation under Uniform Zovenant 5 to smaintain hazord insurance coverage on the
Property is deerned satisficd 1o the extent that the reguired coverage is provided by the Owners Assaciation policy.

Horrower shall give Lender prompt notice of eny-tapse in required huzard ipsurance coverage.

In the event of a distribution of hazard insurance ploceeds in liew of restoration ar repair following a oss to
ihe Froperty, whether to the unit ar to common elements, any proceeds puyable to Borrower nre heseby assigned
and shall bé paid to Lendes For application to the sums sceared/ayithe Security Iistrument, with any excess piid to
Borrower.

C. Public LiabHity Insurance. Borrower shadl take such pltiing as may bie reasonable o insure that the
Qwners Associstion maintains a public liability insurance poficy sasceptable i form, amount, and extent of
caverage 1o Lender.

D. Condemnution. The proceeds of any awird or claim for damages, dircet or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or s2y port of the Property, whether of the
unit or of the common clements, of for any conveyance in liey of condemnadisis, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender 1o the sums secuee? by the Security Instiument s
provided in Ugiform Covenant 10, .

E. Lender's Prior Consent. Borrower shal. not, except alter notice to Lehder and with Lender's prior
written consent, cither partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condominium Projecl, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty o7/in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provisior: 100or the express
benetit of Lender;

(iii) termination of professivnal management and assumption of seif-mansgement’ oi the Owners
Association; ur

{iv) any action which would have the effect of rendering the pubdic liability insuranco coverage
maintzined by the Owners Associution unaccepiable to Lender.

F. Remedies. If Borrower does not pay Condominium ducs and assessmenis when duce, then Lender may
pay them. Any amounts disbursed by Lender under this parugraph F shall become additional debt of Borrower
secured by the Sceurity Instrument, Unless Borrower and Lender ngree to ather terms of payment, these nmounts
shall bens interest from the date of disbursement nt the Note rite and shall be paysble, with inlerest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium

Rider.
Witnesses: )(
v {Seai)
i 7 KARI A. XKRAUSS A /,/ ﬂ Borrowsr
| : , - SN ARl AL LS .
i é? ‘// 3 H o // 7 a" -
| )(v ;E/u GEORGE K. KRAUSS, J.{/’ : '{jcff ATz
CAROLYN KRAUSS . i e coitin e Seal)
-Horrowur
sy
MULTISTATE CONDQOMINIUM RIDER~ S E —F Mao/Fraddls Mac UNIFORM INGTRUMENT
cmccuu.cn1/14':%.‘._"‘125115'“‘3"’ amily---Fannis Mao/Froddle Mac .!‘ K “5, Form 3140 $/60
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BALL/OON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made this 18 duy of NOVEMBER LI 62 amd is
incorparated into and shall be deemed to nmend and .upplement the Martgage, Deed of Trust or Deed o Secure Debt (the
“Security Anstrument™y of the sume date @iven by the undersigned (the “Borrower" (o secure the Boreawere's Nate w

GMAC MUORTGAGE CORPORATIOM OF PA {the “Lemder™)
of the same date and covering the propesty deseribed in the Scourity Inscrumant zisd lovated ot
10109 S. CICRRO AVENUK, #3073 | 0AK LAWN , 1L 60497

[Propery Addicss|
The imterest rule sliled on the Nete is colled the “Nete Rate” The date of the Note is called the "Note Date” | undersiand the

Lender mnay trunsfer the Note, Security fnstrument nod this Rider, The Lender or gnyone who wkes the Note, the Secueity Instrinmem and
this Rider by ransfer and who is entitled 1 receive puymems under the Note is cilled the “Note Holder.”

ADDITIONAL COYENANTS, i sdditioh w the covenants joid ngreemends o the Secuity Jnsrmnent, Rorrower wind Lemde
further covenant and ageee s lodlows pdespite anythang to the contary coptmedt oo the Security [natrunient or tie Nole):

1. CONDIFIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the mintarity date of the Note aml Security Instrement (e *Nole Matvrity Date™), 1 will be able ta extend the Note Mastutity
Date TEOREMBER 01, 2022 (the “Extended Moty D) und madify the Note Rade to the *Muodilied Nole

Rate™ determined iz accordunce with Section 3 below i ali the conditions provided in Sections 2 aud 5 below are met (the “Conditionsl
Maoditication andt E<wension Option®). IE those comditions are not met, { undeestand thiat the Note Holder is uader no obligation 1o
redinnnee the Note vegpatily the Nowe, reset the Nule Rate or extend the Note Moaturity Date, oo that | will biave to sepay the Now from
my owti resonrces oF okl dender willing o fend me the moucy to repay the Not,
2, CONDITIONS TO O I0ON

I 1 want o caercise tee Condittonnl Modidlention and Extension Oplion, certain conditions must be met ns of the Note
Maturity Dute These conditicas/are: (1) T muoststill be the owner nnd oceupant of the property subject to the Security Instrument
(the “*Property™); (2) 1 aust BecUrrent inomy monthly payments und cannal hiave bean more than 30 days lite on upy of the 12
scheduted monthly payiments immedmtoly orecedin g the Nate Muturity ate; (33 there wre no dicas, defeets, or ctwambranees
agninst the Property, or other adversednzaers alecting title 1o the Property (excepl for taxes snd spev inl nssesyments not yel due
and payable) arising nfter the Security instordiant »vas recarded; (4} the Modifled Mate Rate cannag be more than 5 pereentage
points ubave the Note Rate, and (3) Finust maks a wrilten request (0 the Note Flolder as provided is Section S below.
3 CALCULATING THE MODIFIED NOTE « T

The Modified Note Rate will be o fixed riveoMnterest equal 1o the Federnl Home Loan Morctgage Corporation’s requiresd
net yickd for 30-year fixed rate mortgages subject o’ p/00-dny mandatory delivery commitment, plus one-half of ooe percent
(0.8¢2.), rounded to the nearest one-cighth of one gerdent {0.125% ) (he “Modificd Note Rate™). The required net yield shail be
the uppheable el yielt o effect on the date and time olGay that T notify the Nute Holder of my election 1o exercise the
Conditional Modifieution and Extcasion Option. (f this re pired nes yield 1 not avaitabte, the Note Halder will determine the
Modifledd Note Kate by using compurable informialtion.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as caleulato b in Section 3 Gbsve is not greater tin 5 percentage points above the Note
Rate and all other conditions required in Section 2 gbove are satisfied, tha Mate Holder will determine the amount of thie snanthly
puymenl that will be sufficient 1o repay i Tell () he unpaid principas, (s (b acerued bus unpnid interest, plus {c) ull other
sums 1 will owe undes the Note and Sceurity nstrument an the Naote Magrily Dule (assuming my numithly payments then are
current, sy required under Seetion 2 above), over the remuining extended terpsat the Modified Note Rate in equal mounthly
payments. The resutt of this caleulation will be th: new amount of my princioal wad interest paynient every month unti! flw

Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OGP TION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued bul unpaid interest, and all other sums 1 am expecled to owe on the Mcte Ydaturity Date. The Note Holder
also will aclvise me that | may exercise the Conditisnal Modification and Extension Option if (ay conditions in Section 2 above
ure met. Fhe Note Holder will provide my payment record information, tagether with the nmae, title and address of the person
repreacnting the Note Holder that [ must notify in order to exercise the Conditional Meditlcatior” and Extension Option, H' I
meet the conditions of Seclion 2 ahove, I may eacrese the Conditional Modification and Extension Dptiin by notifving the Note
Holder no earlier than 60 calendar days and no latsr than 45 eanlendar days prior to the Naote Maturity1s ¢.. The Note Hokder
will calculute the fixed Modified Moie Rate based upon the Federal Home Loan Mortgage Corporation’s .pplicable publishes)
required net yield in effect on the date and time of Jay notification is received by the Note Holder and as ¢alculuted in Section 3
above. [ wili then have 30 calendar days (o provide the Note Holder with acceptable proof of my required owuie/thip, necupancy
and property lien status, Gefore the Mote Matueity Date the Note Holder will advise me of the new interest rate (the Modified
Note Rate), new monthly puyment amount and a date, time and place at which | must appear to sign any documents reqatired to
complete the required Note Rate modification and Mote Maturity Date extension. I understnnd the Note Holder will cherge e
2 $250 provessing fee and the costs associated with the exercise of the Conditional Maodification and Extension Option, including

but not limited to the cost of updating the title insurance policy,

By SIGNING BELOW, BORROWER accepls and agre:s 1o the terms and covenants contained in this Balloon Rider.

,»6 2 ) 74 g{(&u,d,g_ (Seal)

- -Borygw
%/% KART A. KRAUS?’%Q,Z,S ,C?(/g(ﬁccwz .
/4 /&% GEORGE K. KRAUSS, JR)( ey ,«/ 4,./.*(*. (qm,)

Wwitness -Borrower
CAROLYN KRAUSS

{Seal)

Witness -Borrower

[Sign Originnt Only]
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