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MORTGAGE

1

NOVEMBER 23vd, 1992 . The mortgagor is

THIS MORTG, GE ("Sceurity hrstzument”) iy given on

ROMALD D. LAAL and
NANCY A. LARS, HIS WIFE, IN JCINT . TENANCY

PENIRRY

DEFT01 BTN NG

s TS0 IRAN Wakh Lo/ A00 Gqng pauf)

("Borrower"), ‘This Sceurity Tnstrament i given fo
INTERSTATE BANK OF OAK FOREST
A IR AR PR W RN I A
- COOK COUNTY RECIORDER
which is organized and existing under the lws ol THE STATE OF ILLINOTS L ind whose
aledress is 15533 8§, CICERO AVENUE
(“Laitd2r™), Borrower owes Lender the principal sum ol

OAK FOREST, IL 60452
BIGHTY THREE THOUSAND & 00/100
Dotkaes (U8, & 83,000.00 3.
This debt is evidenced hy Rorrower's note dined the same date s this Scenrity Instaesent ("Note™), whicit pravides for monthly
7u232 . 'Tlig Seearity

nayments, witl the fuli dehr, it not paid carlier, duc and payable on  DECEMBER "1/
fustrument secures o Lender: (1) the sepaymieat ol dhe debt evideneed by the Note, with intereseand all renewals, extensions am

wodifications of the Note; (b the paymeny of all other sums, with interest, advanced under paeagraph 7 1o protect the security of

’ _
RST AMéERicAn TITLE INSURANCE &

F

this Security nstument; and {¢) the performance of Borrower's covenants anel agreements under this Sezurity Instrument and the
Nate. For this purpose, Bosrower does hereby mortgage, grant and convey to Lender the Tollowlng deseabed property located in
County, Hilinuis:

TAY ID #: 24-15-102-031 VOLUME 030 COUK
(EXCEPT THE WEST 127 FEET 'THRREOF] IN BLOCK 4 IN

THE NORTH HALF OF LOT 5

A.T. MCINTOSH AND COMPANY'S CICERO AVENUE SUBDIVISION IN THE WEST HALF OF
SECTION 15 AND THE EAST HALF OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, BAST
OF THE THIRD PRINCIPAL MERIDIAM, IN CCOK COUNTY, ILLINOIS.

' 15132 KILBOURN AVE. MIDLOTHIAN ql)l.‘illm::,(.‘ilyl.

which has the address of
("Property Adudress"), _
Form 3014 9/90

[Dincis 60445

(Zip Code] fﬁ
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S Einzard or Property Tnsuranee,  Borrower shalt keepr the anprovemenls now existinp/or hesentier erectesd on the Property
e styminst foss by Lire, hizards inchuded within e teem "exeniled coverage” anil any other hazards, incliding Tomds or
HNooding, for which Lender requires insurence, This tnsarance shal) be mpimained in te amounts and Sor the periods i Eenler
reuires. The insurance vierier providing the insurance shalk be chosen iy Horrower subject o Lender’s approval which shaif not
he unseadonably withhek!, i Borrower fails o maintin coverage deseribed above, Lender may, wm Lender's opion, ohtain
coverage to protect Lender’s vights in the Prapeety in accordonee with paragruph 7,

Al insurance policics gnd renewals sl be accepiable Lo Lender and sholl include a stndard mortgage clavse, Lender shall
have the tight (o hold the prolicies and repewals. If Lender requires, Rorrower shatl promptly give o Lemnder off receipts of paid
preriums and repewat aotices, In e even of loss, Borrower shall give prompt netice to the insurunce cartier snd Lender, Lender
way mgke praof of koss i not made prompily by Burrower,

Unless Leader and Borrower otherwise agree in writing, insuranee procecds shall be applied o restoratbon o repair of the
Praperty damaged, il he sestormtion or repiie is economically fensible atd Lender’s seenrity is not dessened, I the restordtion or
repair is ot economically feasibie or Lender's seeurity would he lestened, the insurance proceeds shall be applied 10 the sums
secuied by this Scewrity Instrument, whether or not ihen due, with any excess paid 0 Barrower, If Borrower abandons the
Propesty, or dacs e onswer within 30 days o nodice fromn Eender that e insurance carrier has offered 1o senle a claim, then
Lender may collect ihe insurance proceds. Lender may use the proceeds 1 repais ar restore the Propenty or (o poy sums scensed
by ihis Security Instremest, whether or not then due, The 30-hy period will begin when the notice is given,

Unless Temder and Seerower otherwise agree in wriling, any applicaticn of peoceeds 1o pringipa) shall not extend or posipone
the due tate of the montbiy-avients referred to in paragraphs Tand 2 or change the amonnt of the payments, [Funder paragraph
21 the Propeety is weynired by Leader, Borrower's right to any insorance policies and proceeds resulting from dimage 1o (he
Properly prior o the acquisition shall pass o Leader to the exent of thie sims secured by this Securily Instrument immedisicly
prior to the acguisition.

6. Occupuncy, Preservation, Mainiewarce und Protection of the Property; Bovrower's Loan Application; Leasehulds,
Borrower shall occupy, establish, and use ite Praperty as Borrower's pritieipad residence within sixty days alter the execution of
(s Secwrity Instrument and shall continue w cecupy the Propeny as Borrower's principal residence for at least one year afler the
date of vccupancy, tnless Lender otherwise agrées in writing, which consent shall oot be unreasonably withheld, of unless
cxtenating circumstances exist which are heyond Bolrives’s conteol. Borrower shall nol destroy, damage or impair the Property,
ailow the Property to deteriorate, or conmlt wasic on’ 1 Property. Borrower shall be i defsnlt iF uny (orfeiture action or
proceeding, whethier civil or crimingl, is begun that in Lende™s good faith judgment coubd resull in forfeimre of the Profierty or
otherwise materially impair the lien created by this Security Gutrinnent or Lender's sceurity interest. Borrower may cure sach a
default amd reinstate, as provided in paragraph 18, by causing ¢ dction or proceeding 0 be dismissed with a roling that, in
Lender's gond Tah determination, prechides forfeiture of the Borrower’s-interest in the Property or other material impainyent of
the Yien created by this Sceurity Tnstrument or Lender's security inlerest. asureower shiall atso he in defanlt if Borrower, during the
loar application provess, gave mutorighy false or insceurate informadion or sexicments to Lender (or failed 10 provide Lender witl
any naleriat information) in connection with the loan evidenced by tie Notz, including, bat nol limited 10, representations
soncerning Borrower's occupancy of the Property as a privcipad residesee, I this Seedrity Insimment is on o leasehold, Borrower
shall comply with olf the provisions of the lease. Iff Borrower acquires fee title tor the Prupony, the lensehold und the fee tide shall
not merpre wndess Lender agrees w e merger in writing,

7, Protectinn of Lender's Rights in the Property. ' Borrawer fuils te perfirm the coverants and agrecments contained in
s Security Instrument, or there is o legal proceeding that any significamly aifect Lender s righesin the Property (such as o
proceeding in bankrupicy, probats, for condemnation or forfelure o o enforee laws or regulatons), then Lender may do and pay -
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lesdded s actions may include
paying any sums secured by a bien which has priority over this Sccurity Instrument, appearing in ey paying reasonable
attorneys® fees and entering on tic Property to make repairs. Albiough Lender may take action under thisparagraph 7, Lender
does not have Lo do so.

Any amounts dishursed by Lemder under this paragraph 7 shall become additional debt of Borrower seeared by this Scearity
fostrument. Unless Borrower amd Lender agree 1o other terms of payment, these amounts shall bear interest from the daie of
disbursertiont at the Note rate angd shall he payable, with imerest, upon notice from Lender to Borrower requesting payment.

8, Murigage Insurance, 1F Lender required mongage insurance as a condition of making the foan sceared by this Security
Instrument, Borrower shall pay the premiwns required 1o maintain the monygage insurance in effect, I, {or any reason, the
morigage insirance coverage reguired by Lender lapses or ceades to be in effect, Borrawer shall pry the premiums reguired 10
obiin coverage substantially cguivalenl 1o the mortgage insurance previousty in effeet, at a cost substantially eqnivalent 1o the
eost 10 Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. 1
substantinfy equivalenrt mongage msurance coverage is not availuhle, Borrower shall pay to Lender cach month a sum equal 1o
one-twelith of the yearly morigage insurance premum being paid by Borrower when the insurance coverage lapsed or ceased 10
he in effect. Lender will aceept. use and retain these paymenis ag a loss reserve in lien of mongage insurance. Loss reserve
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to. Burrower's Copy,  Borrower shall be given mie confurmed c¢opy of the Note ond br mid Sedhirity Bistroment,

17, Fransfer of the Property or o Beneficial Interest In Boprower. 10 all or any part of the Progierty or any interest in it s
sold or ransfereed (or i a beneficial inteeest in Borrower is sold or translerved ot Borrower is not iy nstural person) without
Leader's prior wridten consent, Lender may, al its oprism, require immedime payment in Glt of all sums seeured l)}f this Seeurily
fnstrmnent, However, this option shall not be cagceised by Lender if exercise is prohihited by federst faw ax of e dute of this
Secunty [nstrsment. + ‘ . :

iIf Lender exeremes this option, Leader shall give Bormower notice of acceleration, The notice shall provide o period of i less
than 30 days from the date the nutice is delivered ar imailed within which Borrower must pay all sums sceured by this Security
[nstrument, 1 Bpreower [ils to pay these sums prrior to the expiration af (his period, Lender may invoke any remedies permitied
by this Security Jnstrument withioul further notice or el on Borrower,

18, Borrower's Ripht to-Reinstate, - - Borcower meels cortain cowdiions, Borrower shall have the right 1o have
enforcement of (his Securily Tnstrument discontinued al any time prior o the cardier of: () 5 days {or such other penod as
applicable Iaw may specify for reinstatement) before sale of the Property purstand 1o &ny power of sale compinedd in this Securiy
Istrsient: or (b} entry ol a judgment enforeing this Scearity Instrament. Those conditions are thal Borrower! (0) pays Lender utl
sums which then would be due wnder biv Secority (ustrument and the Nowe s i no neceleration ik accurred; (hy citres dny
detault of any uther covenanis oc agreementy; (e) pays ull expenses incurred in enforcng this Security Instrument, including, bt
nol limited to, reasonable anorneys” fees; and (1) takes sl aclion as Lender may reasonnbly require o assure that the lien of this
Secority [nstrumeny Sender's rights in the Property and Borrower's obligition to pay the sums secured by this Security
Instrument shall convioete unchanged, Upon reinstaiement by Borrower, this Scearity Instrument and the obligations sceured
herehy shall remain fuity-offective as i no acceleration bl occurred, However, this vight to reinstate shull notapply in the case of
decelertion under pasngenip?.

19, Sale of Note; Chenge of Loan Servieer,  Floe Note or o pastinh interest e the Note (ogether with this Sectirity
Instrument) inay be sokl one Orsanre tines without prior notice 10 Borrower, A sibe may result i a change in the entity (known
as the “Loun Servicer™s thag collects Zaonthly payments due uhder the Note g this Seetrity Insrmoens, There also niay e one or
mure changes of the Loan Servicer vorslated 10 a sale of the Note. If there is w charge of the Loan Servicer, Borrower will be
given writlen notice of the change in accesdance with paragraph 14 above s applicable law, The notice wiil state the name and
address of the pew Loan Servicer ind e /aediress o waich payments should be made, The notice will alse contain any other
informaion required by applicable law, '

20. Hazardous Substances,  Borrower skl st cause or permtiv the presence, use, disposud, storage, or release ol any
Hazardous Substances o or in tise Propeny, Borroseer shall not des, nor aflow anyone efse to do, anything affectiog the Property
that is w violation of any Environmenind Law. The orcosding two sentenees shall oot apply (o the presence, use, or storapge on the
Property of smalt quannties of Hazardous Substanees i are generally recugnived 1o be upproepriale o normul residentinl wsey
and to maintenance of the Property.

Borrawer sholl prompily give Lender writlen notice of anyinvestigition, claim, demand, lawsuit or other action by any
govermnental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmentol Law
of which Borrower has actual knowledge, I Borrower learns, or (s potificd by any governmental of regulatory asthority, thit any
remioval o other retediation of any Hazardous Substnee affecting e Property is necessary, Borrower shalt promptly take all
tecessary semedial actions in aceonlince with Environmenial Law,

As wsed in this paragraph 20, "Hazardous: Substances” ane those subalenves dedined ay toxie or hazasdous substances by
Environmental Low amt the tollowing substances: gosoline, kerosene, otecr flanmable or toxic petroleunt produets, foxic
pesticides and herbicides, volatide solvents, materiuds conlaining ashestos or formatoehyde, and rdioactive moterints, As used in
this paragroph 20, "Environmentat Law" micans fedeen? laws amd laws ol the jarcdictias where the Property is locased thil relue
t health, safety or environmental protection,

NON-UGNIFORM COVENANTS. Rorrower and Tencer further covenant antl ngree as fojinws:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ncceleration fellowing Bovrower's hreach-of
any covenunt or ngreement i this Seenrity Instrument (hat not prior 1o acceleration eager parngeaph 17 unless
applicable b provides otherwise), The notice shall speeify: (n) the defanlt; (b) the uetion requirsd o cure the debiit; (e)
w date, not less thun 30 days fram the date the notice is given to Borrower, by which the defaule saust be enred; and (d)
thut failure to cure the default on or before the dute specified in the notice may result In nceeleration onithe sums secured
hy this Security Instrument, forectosure by judicini proceeding and sale of the Property. The notice snall further inform
Borrower of the vight to reinstate after acceleration wd the vight to assert in the foreclosure pruceeding the non-existence
of o defiaudt or any other defense of Borrawer 1o gecelersttion und Toreclosure, 1 the defanlt is not cured on oy before the
date specified in the notice, Lender, at its option, may require immediaie puyment in foll of ull soms Secured by this
Secority Instrument without further derand misd may foreclose this Security Instrument by judicinl proeveding, Lender
shall he entitled to colleet att expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Vimited to, reasonable atlorneys® fees and eosts of title evidence,

22, Release.  Upon payment of all sums secured by this Secarity Instnanent, Lender shall selease this Secarity (nstrument
without charge 10 Borrower, Barrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of hemestead exemption in the Property.
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FIXED/ADJUSTABLE RATE RIDER’

(10 Year Treasury index-Rate Caps}

m THIS FIXED/ADJUSTABLE RATE RIDER is mude this 23nd day of NOVEMBER ,
10 gz and Is incorporated Intw and shall by doomatt to amend and supplerment the Montgage, Deed of Trust or

Socurlty Deed (the "Securlty Instrument’) of the samo date given by the undersignad (the “Borrownr’}  to
secure Borrower's Fixed /Adjustable Rate Noto {the "Note'} to

TNTRRSTATE BANK OF OAK FOREST
{the "Lender’) of the same dale and covering the property described in tho Security Instrument and located at.

15132 KILBOURN AVE. MIDLOTHIAN, ILLINCIS 60445
{Property Acitress)

THE NOTE #POVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS ¥HE AMOUNT THE EORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM KATF THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In acdition to the covenants and agreements made in the Security Instrumant, Borrower
and Lender further covenant and agres 2o tollows!

~

A, ADJUSTABLE RATE AND MONTHLY PAYLISNT CHANGES , .
The Note provides for an initlal fixed interce! rats of 7,150 %, The Note provides for a t:hnngeu‘,

in tha inithal fixed rata, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initfal fixed interest rate | will pay will change on the firs! Uy of DECEMBER 1997
which Is called the "Change Date.”

(B} The Index THE INITIAL INDEX VALUE FOP-THIS LOAN IS 6.320% KDL NAL

A the Change Date, my intarest rate wil be baaed on an Index. The Index" Is the waskly average ield on Unftad
States Treasury securities adjusted 10 a constant maturlly of 10 years, as mean avallable by the Fecleral Roserve Board.
The most recent Index figure avallable as of the date 45 days befors the Chraps Date 19 called tha "Current Index.”

If the Index s no longer avallahle, the Nota Holderwll] choose a new index that ls 5azed upon comparable Information.
The Note Holder will give me notice of this cholce.

{C) Calculation of Change

Befora the Change Date, the Note Holder will calcutate my new Intarest 1.ue by adding

TWO AND ONE-HALF percentage polni(s) ( 2.500 %) ta the Current
Indlex. The Note Holder will then round thae result of this adddition to the nearost one-aighth of one prrcontage point (0.125%).
Subject o the imit stated in Section 4(D) below, this rounded amount will be my new interast rate Ui the Maturlly Date.

The Nate Holdar will then determing the ismount of the monthly paymant that would be sufficlent ta repay the unpaid
princlpal that | am expected to awe at the Change Date in fufl on the Maturity Date al my new interast rate In substantially
agual payments. The result of this calcuiation wilk be the new amount of my monthly paymert.

{0} Limits on Intarest Rate Change

The interest rate t am required 1o pay at the Change Data will not be graater thah
which Is called the "Maximum Rate".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Uniform instrument
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(E) Effective Date of Change

My new interest rate will become efiective on the Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Hoider will deliver or mail to me a naiice of any change in ray interest rate and the amount of my monthly
payment hefore the effective date of any change. The notice will Inciude Intormation required by law to he given me and
also the title and telephcne number of a parson who will answer any question | may have regarding the natice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Hate Rider.

4?— é ) f; {Seal)

«.19} ALD D, LAA -Borrower

"“() | /ﬁ'a/

ol ) /7”"4‘,2’ /5]‘ (Seal)

%Q,J NANCY A -Borrower
(Seal)

-Borrower
{Seal)

-Borrower

MMS FORM 655




