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This Morigage (“Security !nstrument") is ghoen on November 21, 1992 . ThaMorgagoris
Jl_ﬂl't'fi. 2TF U RYT and COLLEEN A, STEWART, WIS UWIFE N IA R

whossaddveasis 4770 CALVERY BDRIVE ,ROLLING MAADOWE,JL 40008
Borrower™}). This Seatr INKtrument is giventy + : Co
SOUNRCE DNE NORTVPOAUL SERVIEES CORPORATION : :
which ls organtzed and existng ynderthe lawa ¥ oELAWARE - - . -, and whoss address le
27993 FARNINGTON ROAD, PARNINGTION HILLE, M1 48334-3%97 ce
{"Lender™). Borrower owes Lendec theprincipal sumof Etehty: Six Thousand Eight Hundred
sixty S8ix pDollimrs anst no/7100 = n T . o :
Dokare (UBS. & 86,8¢66.00 ‘ )&‘rhla tebt s evidenced by Borrower's noto dated the came dale as this
Security Instrumerit ("Note™}, which proviires for moithly payrnents, whh the full debt, ¥ not:paid aaslor, dud ahd -
pavabieon December 1, 202 2. ThisQecurly instrument securesio Lender: (a) the repaymaent of the debt
evidenced by the Note, with interest, and all - er) vals, extonsions aid modifications; (b) the payment-of ail other sums,
with interest, sdvanced under Paragraph 8 16 .ofi#hact the-socurity of this Sacurity instrument; snd (o) the performance of
Borrower's covenants and agreaments unclor th s £ ectivity instrumem and.the Note. Forthis purpose, Borrower does

morngaga, grant and convey to Lender tre 'oinwing described property located In ‘
cocx : A - County, Hiinols:
CUBTT &-B-1 TOGETHER WITH 1T% UKAAVIOLD PESCENTAGE LNLEREST IN THE COMMON
KLEMENTS SN THE COACH KOMES QF WILLOW FEND COMDOMINLUN AS DPELINGHATED AND,
DEFINED N THR DECLARATION RECORDED A8 ONCUMENT NO. 252394354, AS AMENDED FROM
TEME TO YIME, OF SECTION 5 AND B, TOWNBHIZ /41 NORTH, RANGE 11, EASY OF Thg, .. -
THIRD PRINLCIPAL MERIGIAN, 1IN COOK COUNTY, [LLIHOVIE. . . MG -
08-08-123-034-1026, val. 49 . o 29 . ) S *3!"

v BEPT-QL-REroRpINAY 425

v, a .."I-_""l"‘ . B
\ ‘];'—1‘34? VRO 2K54 42202497 1395750
. = 3;- r *-‘;:?“”9'324‘58

COCK CUUNTY RI-CORDER

which has the addross of 4780 CALVERY DRIVE B ROLVLING MEARDUS
S [Street) ' ST oy
inols soco8 {*Property Addresa”); - .. o ‘

TOAETHER WITH il the Improvements now or hereaftir eractod on the property, and alt sasamaents, rights,
appurtenances, renis, royaltles, minerai, ol and gas rights and profits, wter rights and stook ‘and all fixtures now or
hoareafter a part of the property. All replacements and additions shalt ala) be coversd by this Securlty instrurnent. All of
the foregoing ts referred to in this Becurity Instrumant as the “Property.”  ~ o o

BORROWER COVENANTS that Borrower Is lawiml;ualzed of tha eitate hereby conve &nd has the right to
morigage, grant and convey the Property and that the Property is unencumbaerdd, except for aricumbrances of record.
Borrower warrants and will defond generally the thie to the Propeny agalnst el claints and demande, subject tc any
encumbrances of record. ' o J b e
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UNOFEFEICIAL CORSY0 oo
date of the monthiy pay . which are raferred to In Paragraph Z, or ngo thiy ambunt of siich payments, Any

excess proceeds over an amount rec1ulred o par all outstanding indelednesgs under tha Note and this Security

instrument shall be paid to the eniity legally entitled thereto,

8. Feas. Londer may collect fees and charges authorized by the Secrotary.

9. Grounds for Acceleration of Debl,

(a) Defauil. Lender may, except as fimited by regulations lssued by the Secretary in the cese of payment defauits,

require Immediate payment in full of all sums secured by this Sacurity Inatrument if:

() Borrower defaults by falling to pay In full any raonthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(sll) Borrower defaults by falling, for a period of thinty days, to parform ary other obligations contained In thie
ecurlty Ingtrument.
} Sale Without Credit Approval. Lander shall, ¥ parmitied by applicable taw and with the prior approval of the
ry. requira immedlate payment in full of all the sums secured by this Sacurity Instrumant I
(1} Al or part of the Property, or a beneficial Interast In & trust owning ali or part of the Property, is sold or
otherwisa transfarred (other than by davise or dascent) by the Bomrowar, and
{ll) The Property is not occupled by the purchaser or grariae as his or her principal residence, or the
purchaser or grantee does so occupy the Propany but his or her credit has not been approvad In
accordance with tha requirements of the Secretary.

{c) No Walver. If clrcumatancas occi.s that would permit Lender to reguire Immediate payment In full, but Lender

does not requlre such payments, Lendar does not walve lis righta with respecl 10 subsequent evente.

(d) uiatiny of HUD Secretery. In many circumstances regulations lssued by the Sacratary will limit Lender's ¢

rights, in the caas of payment delsults, to requive immediate payment In full and foreclcse f not é:ald. This Security»3

Instrument does not authorlze acceleration or foraclosure f not permitted by ragulations of the Secretary. W

(e )Mortgage Nct Iisawed. Borrower agrees that should this Security Instrument and the note sacured thoreby n:jiJ

be eligible for inaursic) under the Natlonal Houalng Actwithin 2G DAYS from the data hereof, ,-3

Lender may. at s optict and notwithstanding anything in Paragraph &, require immediate paymsnt in full of all - .

sums secured by this Lecuiity instrumant. A writtan statement of any authorizecl agent of the Secretary dated :

subsequentio 90 DAYS from the date hereol, declining to Inaure this Securlty instrument and the
note secured thereby, shall br, deemsad conclusive proof of such ineligibliity. Noiwithstanding the foregoing, this
.aption may not be axerclise? Gy L.ender when the unavallability of insurance |s solely due to Lender's fallure to remi

a mongage Insurance premium to the Secretary.

10. Reinstatement. Borrower has d /ight 1o be reinatated i Lender has raquired Immaediate payment In full because
of Bosrower's fallure to pay an amount due *iwler the Nate or this Security Instrument. Thia right appliea even after
foraclosure proceedings are instituted, To (elns.ate the Sacurlty Instrument, Borrower shall tender in & iump sum all
amounts required to bring Borrower's accourt current Including, 1o the extent they are obligationa of Borrawer under
this Security inatrument, foreciosure costs ano ree=anable and customary attorneys’ faes and expenses propery
associated with the foreclasure proceeding. Upon reinstatement by Borrawar, this Securlty Instrument and the
obligations that it sacures ghall remain In cffect as n’_s=der Had not required immediate payment In full, However,
Lender Is not raquired o permilt reinstateant i: (i) Lunde~ has accbpted reinstatement after the commencament of

proceedings within two years immediately praceting the commencement of a curram foreciosure

, () relnatatomort wil ude foreciosure i A=rantgrounds in the fuure, or (i) reinstatament wil
adversely affsct the priority of the lien created by this Securl:y Jhstrument. .
“ 1 11, Borower Not Released; Forbaarance by Lender No' a YWaiver. Extansion of the time of payment or
modification of amortization of the suma secured by thi 8dgzuni; I/ atrurriant granted by Lender to any successor in
imereet of Boryawer ahajl not operate to release the llablity of the or'yl «al Borrower or Borrower's successor in Interest,
Lender shalf hot be required to commance proceedinga agalnst any su:cessor In Interest or refuse 10 extend time for
payment or otherwise modity amortization of the sums siecured by this Sacurity instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest, Any fo'we.rance by Lender in exercising any right
or remedy shall not ba a walver of or preciude the exercise of any right or semecy.

12. Successors ond Assigns Bound; Jolnt and Savers! Liability; Co-S’g-ars. The covenants and agreementa of
this Securiiy Instrument shall bind and beneilt the successors and assigns of Luncer and Barrower, subject to the
provisions of Peragraph 8.b. Borrower's covenants and agreements shall bBe Jolnt ane several. Any Borrower who
co-aigns this Security Instrument but does not execute the Note: {a) is co-signing thir. Sccurlty Instrumant only to
martgage, grant and convey that Borrower's Interest In the Property, under the terms, of t'is Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sacurity Instrument; and (¢) aa eas that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodationa with regard 14 tha terms of this Security
{nstrumant or the Note without that Borrower's consant. ‘ .

13. Notices. Any notice to Borrower provided for In this Securlty Instrumaent shall be given by “iivering it or by
malling & by first class mall unless applic: Je law requires use of another method. The notice aheu 76 directed to the
Property Address or any other address B . rrower designates by notice to Lander. Any notice to Len.de! shall be given by
firgi-ciass mall to Lender's address stated-herein or any nddress Lender dasignates by notice to Bornai'er. Any notice
provided for in this Security Instrument shall be deemed 1o have been glven to Borrower or Lender whan given as
provkied jp this paragraph. " . . .

14. Gov Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Iurhdlctlon in which the ggﬂeny la located. In the @vent that any provision or clause of this Seourlty Instrument or the

conilicts with iaw, such conflict shall not affect othar provisions of this Security Instrument or the Nole
can ba given etfect withaut the condlicting provisian, To this end the proviglons of this Security Instrument and the
Note are-declared to He severable. o : e : o

18. Borrower’s Copy. Borrower shall be given ane conformed copy of this Security instrument.

16. Assignment of Rants. Borrowar unconditionally asalgns and transfors to Lender all the rents and revenues of
the Property. Borrower authorlizes Lender or Lender's ggeﬁﬁ; to collect the rénts and revenues and hereby directs each
tevand of the Property 10 pay the rems to Lender or Lendbr'agents. However, prior fo Lender's notice to Borrowar of
Borrowar's bredch of any covenant or'agreement in tha $eerity instruront! Borroviior shall collect and receive all rents
and ravesumes of the Property as trustee jor the benefit of Lender and Borrowsr. This assignment of rents conastitutes an
abeglite assignment and not an assignment for additionpd security only, ...

I Lender givesrotice of breach 1o Borrower: (a) all-nants recelvad by Borrower shall ba held by Borrower as trustae
for benelit of Lender O‘&Y to be applled to the sums secured by the Security Instrumeant; (b} Lender shall ko entitled to
collact recaive all of the rents of the [roperty; angl (¢) sach tanant of the Property shall pay all rents dus and unpaid
1o Lender o5 Lender's agent on Lendet's ¥ demand ta the tenant. ' _

Borreass; ned nof sxscuted any prior Jesignment of the rents #nd has not and will not periorm any act that would
pravent Lendar from exercising its rights tinder this Paragraph 168.

- Lender shall not be required 10 enter Upon, take controf of or Mmaintaln the Property befare or after giving notice of
breach to Borrower. However, Lander or a judiclaily appointed raceiver may do 8o at any time there Is a breach. Any
application of rents shall not cure or walve any default or Invalidate eny othar right or remedy of Lender. This
assignment of rants of the Property shall terminate when the debt secured by the Security Instrument ia pald In full,

FHA 018 MORTGAGE FORM .
HC/FMDYIL/ /0081 /(2-91)-L PAGE 3 OF 4
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FHA Case i, -
CONDOMINIUM RIDER J Pyraeprszy? o,

104408904

THIS CONDOMINIUM RIDER I8 madae iz 21871 day ot
NOVEMBEN . 1992 |, and is incorporatad Into and shall be deemed to amend and suppiemem
the Mortgage, Deed of Trust or Security Dead ("Security Instrumant®) of the sarne date given by the undersigned
("Borrowar”) to secure Borrower's Note to
BOURCE ONE MORTOAUE SERVICES CORPORATION, A DELAWNARE CORPORATION

(Lender’) of the same date and covering the Property describad in the Securlty instrument and located at:
4780 CALVERT DRIVE ,ROLLING MEADOWS,!L 640008

. IProperty Addross}
The Prope. v \ddress Includes a un't In, tagether with an undivided Interest In the comimion elements of, a
condominium 2roject known as:

{Name of Condlominium Projedi)
Condominlum Prsirai?). If the owners assoclation or other antity which acts for the Condominium Project
Owners Assoclation” nnids title to prog:ny for the beneflt or use of its membere or shareholders, the Property
larl‘;u:: atr::ludes Borrower's ir.arest in the Owners Assoclation and the vses, proceeds and banefits of Borrower's
mer .
CONDOMINIUM COVENANTS. in addition to the covenants and agresmanis made In the Securily
Instrument, Barrower and Le «ir further covenant and agras as ollows:

A. So long as the Owners AsscClailon maintains, with a generaily acceptad Insurance cartler, a “mastar”
or "blanket” poiicy Insuring el property subject to the condaminium documents, including all
improvemaents now existing or Fernafter erected on the Property, and such policy Is satlsfactory to
Lender and providas insurance covsrage In the amounts, for the perlods, and against the hazards
Lender requires, Including fire and oV ¢. hazards included within tha term "extended coverage,” and
loss by flood, to the extant required by iiie 3ecratary, then: (} Lender walves the provision in
Paragraph 2 of this Security instrumert for."e monthly payment to Lender of one-twelith of the yearly
gremlum Instalimenta for hazard Insuranc’a on the Proparty, and (il) Borrower's obllg'atlon under

aragraph 4 of this Security Instrument to oraintain hazard insurance caveraga on the Property s
deemed satisfied 10 the ex ant that the requlred cnverage is provided by the nara Association
poticy. Borrower shall give Lender prompt noura of any lapse In raguirid hazard Insurance coverage
and of any loss occurring from a hazard. Inthe eve:it of a distribution of hazard insurance proceeds in
liau of restoration or repair lollowing a Ioss o the Fropeity, whether to the condominium unit or to the
common elaments, any proceeds payable to Borrowcr ¢.re hergby assigned and shall be pald to
Lender for apptlcation to the sums secured by this Secr'nity Instrument, with any excess palkd to the
antity legally entitied thereta.

9. Borrower promises (o pay Borrower's allociatad share of the cominon axpenses or assesaments and

charges imposed by the Owners Assoclation, as provided In tha candominium documents.

. If Borrower does not pay condominium duee and assessmants v:her.cuie, then Lender may pay them.
Any amounts disbursed by Lender undar this paragraph G shali beco:nn additional debt of Borrowar
sacured by the Securlty Instrument. Uniloss Borrower and Lender agr&m (o other 1erms of payment,
these amounts shall bear interest from the date of disburggmaent at the Nuto rate and shall be payable,
with Interest, upon notice from Laender tc Borrower requesting payment.
. BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisians c onig ined in this
Condominlum Rider. /
. ot “/‘ g /
{Saal) : e iy ' Jdmmonad. . {Boal)
-Borrower A : -BoNower

(Seal). fp i o (Seal)

-Borrowesr -Borrower

{Space Below This Line Reserved for Aciaowiedgment]

2502/%X/C/ALL/D102/059 fiiA Multiacate Condominium Rider - /91
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