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TOARTHER WITI ol) the improvamonts now or hereafier rocted an the property, and alf ensemonts, appurienanices,
awd fixturey vow or herealler @ part of the property. All replacements and additions shal! nlso be coverod by (hik Sceurigy
fstrument, Al of the foregolng Is referred w in this Securlty Istrtmon, us tho "Proper;.

BORROWER COVENANTS thot Dorrower Iy lawfully scised af the esiite hereby conveyed amd has the right 1o
mortgage, grant and convey the Properly snd that the Property is vaencumbered, excepl for encumbrinces of record,
Borrower warranis and will defend penerally the title 1o the Property against all cleims and demands, subjest w any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nattonal nse and nen-uniform cavenants with
limited varintions by jurisdiction w constitute s unlform security instragient covering reitl property,

UNIFORM COVEMNANTS. Burrower and Leader covenant i ageea as tollows:

L. Payment of Principal und Interest; Prepuyment und Late Chirges, Borrower shall promptly pay when due the
principe) of and interest on the debt ovidenced by the Note and any prepayment and laie chasges duc uader the Note.

2. Funds for Taxes und Insuranee,  Subject 1o applicable law or (o n writien waiver by Lender, Borrower shall pay
tes Lender on the iy maonthly paymenis are due uirder the Note, unti tho Noto is pakd in Tull, a sum ("Fundy"} Tor; {8) yearly
taxes and asscsanetts which oy attaln peiority over this Securlty Instrument as o lien o the Prupurty. (b) yearly leasehold
PAYMCHIS OF roub Temy on the Property, if any; {c) yenrly hozued or property insurance premiumy; () yearly flood
insurmnce premiums i any; (¢} yearly mortgage insurance premivms, i any; and (5 uny sums payable by Borrower to
Lender, in sccordance b thic pruvlsmnq of parngraph 8, in licu of the payment of mortgage insurance premiums. These
ilems are ealled "Escrow 1" Lender nay, at any time, eoflect und hald Fands inan amount not 1o exceed the maximum
amount a lender for a federally salsted wortgage loun may require for Borrower's escrow nccount under the federal Real
Esito Sewlement Procedures Aoy of 1974 ag amended {tom time W tme, 12 US.C, § 2608 e veg. ("RESPA™), unless
another law thit pplies W te-Vandy sels o lesser amount, 1T so, Lendor may, #8 any time, collect and told Fonds in an
amount not to exceed the lesser amoun. Lender may estimate the amount of Funds due on the basis of current datn and
reasonable cstimales of cxpuuliturcu of Paure Bycrow Ttems or otheewise In aecordunce with applicable low.

The Funds shall be held in an institetion vhoso deposity are Insured by o federn) agency, instrimentality, or entity
(including Lender, if Lender ss such an instilusiongyor in any Federnd Home Loan Bunk. Lender shadl upply the Funds to pay
the Escrow Items, Lender may not charge Borewsy for holding and applylng the Fusds, ansustly annlyzing the cscrow
sy, pr verifying e Bserow Jtems, unloss Longes pays Borower interest on the Funds and applicable law penuits
Lender w0 moko such o chaego, Howover, Lender may roquiee Borrawer W iy aone-time chivge for nn independont eonl
estate dix reporting service used hy Lendes in calineetion v l‘m lowgt, winless applicable law provides silierwise, Unloss on
agreement is mude ar upplicable law requires inferest o De-puis; Lender shiall not b sequired w pay Borrower iy inierest
or varnings on tie Funds. Borrower and Lowder may ugru i d"lmg. however, tat imterest shall be pald i the Funds,
Lender stiadl give 1o Borrower, without chiarge, at annus! accomideg #F e Fands, showing credits and deblis 1o the Fary
and the purpose for which cach debit o the Finds was mide. The Baply are pludgui tis addiionnl security for all suins

secured by this Security Instrimend,

If the Funds held by Lender exceed the amounts penmittod 10 be held Sy applicable faw, Lender shul uu.num 0
Borrower for the cxeess Funds in accordance wath the requirementy of appiicable Juw, I the wount of the Fands held by
Lender at any time is not sulficient to pay the Escrow lems when due, Lender ma-so notily Borrower in writing, wid, In
sich ease Borrower shall pay 1o Lender the mmowt necessary to make up the delwienzy. Borrower shall muke up the
deficieney in o more than twelve mouthly payments, at Lender's sole disceetion,

Upon payment in full of all sums secured by this SWyghly (nstrument, Lender shall' prosantly refurid 1y Borrower ay
Funds held by Lender, If, under paragraph 21, Lendgpoe Riec or seil the Property, Lender, eriar to the acquisition or
sade of ke Property, shall apply any Funds held b thc tme of acquisition or sale 08w oredit Ggalnst the soms
securzdl by Lhis Sceurity Tnstrment,

3. Application of Puyments,  Unless applical bides otherwise, oll payments receivad by Lender wider
pacngraphs 1 and 2 sball be applied: first, w Wy Pregm arges due under the Noto, secand, to amgunds payable onder
puragraph 2 thied, o Interest due; fourth, 1o principaf sl last, 10 ey ke charges due inder the Note,

d, Charges; Liens, Borrower shall pay all ‘igxes, assossments,” charges, fines und impositions: sributable 1w the
Property which may atwin priority over this Security Instrument, and Jensehold puyments or ground rents, i any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thur manner, Borrower shall pay them on
time directly to the person owed paymeist. Borrower shall prnmplly fumish (o Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these paymeins ditectly, Bomowpr shull promptly lurnish o Lender recoipts
cvidencing the payments,

Burrower shall prompily discharge any lien which hos priority over thig Sccurity [nstrument unless Borrower: (1) pgreoy
in writing 1o the payment of the obligation secured by the lien in o manner ucceptable to Lender; (b) contests in goed fuith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Luldcr s opinion aperale Lo
prevent the enforcement of the lien: or {¢) secures from the holder of the lien an agrecment satisfaciory to Lender
suborctinating the lien 1o this Sccurity Instrument, 17 Lender determinas that uny purt of the Property is subject to a lien
which may attaln priority over this Security Inslrumt.n!. Lender may give Borrower a notice ldentilying the lien, Borrower
shall satis{y the lien or tako one or more of the actions sét forth above within 10 days of the giving ol notice.

* 5. Huzard or Property insurnance,  Borrower shalt keep the tmpruvunhnl.s now cxis ll r. h(mﬁu{ ereeted on the
Property m\urul against loss by fire, hazards included within Ue tenm "pxtemiest coverngo'Ung ymﬂc s, inclufing
floods of ﬂqodmg, for which Lender requires :murnmc This ansumuu, shalt o maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lendet's approval which shall not be unrcasonably withheld. If Borrower fails o muaintain coversge described above,
Lender muy;.at Lender's oplion, obtain coverage o protect Lender's righs in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold ihe policics and rencwals. If Lender requires, Borrower shall promplly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender, Lender may make procf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoraiion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurily is not lessened, if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, wilh any excess paid to Bormower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 seitle a claim, then Lender may collect the snsurance proceeds, Lender may use the proceeds to repair or resiore
the Property or to pay sums sccured by this Sccurity Instument, whether or not then due, The 30-day penod will begin
when the noticeas iven,

Unless Lendei and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
posiponc the duedp'c-ol the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parapraph 21 e Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froncrty prior (o the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument imincdiately prioy 1z.the acquisilion.

6. Occupnncy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds, Borrower shall ocrupy, establish, and usc the Property as Borrower's principal residence within sixty days
afier the execution of this Security Iristument and shall continge 1o occupy the Property us Borrower’s prineipal residence
for a1 Jeast one year afier the date o eccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatieg circumstances exist which are beyond Borrower's control, Barrower shiall not
destray, damage or impair the Property, altow the Propenty 1o deteriorate, or commit waste on e Property. Borrower shail
be in default il any forfeiture aclion or procecting, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othurvise moterially impair the lien creaed by this Security Instrument or
Lender security interest, Borrower may cure such a Sclanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Zender's good faith determination, precludes forfeilure of the
Borrower's interest in the Property or other material impuirment of the lien created by this Secarity Instrument or Lender's
security interest. Borrower shall also be in default if Borrowcr, <uring the loan application process, gave materially false or
inaccurate information or slatements o Lender (or failed to pravide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but rot limited to, sepresentabons concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a lepackold, Borrower shall compty with all the provigions
of the lease. 1 Borrower acquires fee title to the Property, the leasehia and e fee tile shall not merge unless Lender
agroes to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails <o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may Ggnificantly affeci Lender's rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfettare‘or 10 enforce laws or regulations),
then Lender may do and pay for whalever is necessary (o protect the velue of the T'roperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priodwy over this Security Instrument,
appearing in court, paying rcasonable altorneys’ fees and entering on the Property to make rejmur:. Although Lender may
tnke action under this paragraph 7, Lender does not have w do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Earower secured by this
Security Instrument. Unless Borrower and Lender agree 1 other terms of payment, these amnounts sk’ bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice trom Levdes to Bomower
requesting payment.

8. Mortgage Insurnnce, I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 mointain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coveruge required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required 10 obwin coverage substantally equivalent 10 the mongage insurance previously in effect, at a cost
substantially equivalent o the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. 1f subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 0
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceascd to he in effect. Lender will accept, use and regiin these payments as a luss reserve in
lieu of morgage insurance. Loss reserve paymenis may no longer be required, at the opton of Lender, il mongoage
insurance coverage (in the nmount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avaitoble and is obined. Borrower shall pay the premiums required to mainkiity morigage insurance in
cffect, ar 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
ngreement hetween Borrower and Lender or applicable law.,

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of (he Property. Lender Shall
give Borrawer notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection. .

"10, Condemnation.  The proceeds af any award or claim for damages, direct ur consequentind, in connection with
ITEM 187011 (§103) ¢ b L - Form 3014 9/90 (page 1 of 6 pages)
' ' ¢ K . f’_‘ Gaeat tLaneg, Businews Forma, 10c. T
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24, Riders to thls Securlty Instrument.  1f one or more riders are exceuied by Rorrower and recorded together with
this Security Instrutnent, the cavenants and agreements of each such rider shull be incorporated into and sinll umend and

supplement the covenants and agreements of this Sceurlly Instrument s if the rider(y) wore o part of this Securlly
[nstrument, {Check applicablo box(cs))

j Adjustable Rawe Rider [] Condomindum Rider D 1-4 Family Rider

::i Graduated Payment Rider E] Planncd Unit Dovolopmen Rider [:f Riweekly Paymont Rider
-MJ Bulloon Rider E ’ Rive Improvement Rider D Second Home Rider
B Qther(s) {specify]

BY SIGNING BELOW, Borrower aceepis and ngrees o the lerms mwl covenants conttined in pages | through 6 of thiy
Sceurity Instrument.znd in any vider(s) exocuted by Jorrower and recorded with it

Witness: | Wilnesy:

A 1,..../ x ‘5' gseal / ’l/ i /7“f' / 7 1 e r/é‘gl {_’. .

Lt — {Scol)
TARL A, W\NlSCnuCO . ‘ Bu fower (‘O‘Yl )‘l W\_NI.;L AIJ(‘Q L Aonown
Social Security Number 339 §2r 51}..?,*4...“._..4_. Sooifl' Seaurity Number ..., 3227387306
LN (Scal) : - SRR UROUUO .11
% : ‘ . . N agtaower 0 0 ST - . o Hargwer
Social Security Number 2 Sociut Seeutity Nimber . _—
", o p ot e | ' <' o Q-\ (g
3 STATE OF iLLINOIS, : , o (‘uunly 84!
Y
A
- R NI N Py, WA Ay Obe A Nowry Public in and fur said county .mu Hiate,
do hercby ccmfy thas CARL A. W COYLA M. rywyy"wyo, HUSHAND AND WIFE
MANISCALCO MANTSCATLCD .
» persongl 119 Ine W hu the spme pereanfe) whose pane(y),  are
subscribed 10 lho furcgomg. mmrumcm. appcurcd hc{nrb me: thb: duy in pcr*:on. und ucknnw" Jged thal U'“.V signed
_ and delivered dnc_ snid instrument ad their . free and voluntary act, lor the uses and purposes thereln set
- m . , : .
E\ funh" , : : : . '
.!. -I )
ch ' aiwwglgmmd officiaRscal, this ~ 27TH dayof ¥RBRUARY , 1892
) Deborah Kerr Harrls S :
3§ My Soma gl comircs! inols
{ Codk County 55 -
My Commission Expires 10 S,
Lw ! . ‘ 3\4¢,\ \L.Lm)\ (.\_L_ i:,f F\\(\ . Lt,,:, -
‘ ( Nutary P'ublie - ™
This instrument was propurcd by .* KAKN bl‘()] & | o ‘ | o
INDEPENDENCE ONE MCRTGAGE CORPORATION, A MICHIGAN CORRORATION B
1 (Namc} . .
100 WEST 22ND STRRET, STE. 141, LOMBARD, -IL 60148-6489
T (Addren) : L o ‘

W7EM 17840 (0109) Furm 3014 9/50 (puge 6 of 6 pages)
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