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MORTGAGE
THIS MORTGAGE (" Security Instrument’”) is given on Lo Hovembor 19, \

4 1992, The mortgagor w). by Mo Plerce, Dvorced and uot, Since Remarvied.. ... R
PR L TS RIPYSRERutIo e (*"Borcower''), ‘This Sccurity [nstrument is given to .. The Drayfuy...
o Security Savings Bank/ V.5.B. PR T , which i3 orgunized wd existing
% under the laws of ... $he, Staks, of New .levsey........... . und whose adideess is . 80, Ronge b Eant.........
i FParomug . Noy Jersny, DRIt i g e ¢*Lender"),
e Borrewer owes Lender the principal suni of . Ninety. Thouwsand and nall00 o i, 7,
............. i Dol (Us. $.90,000,00 ... This debt is evidenced by Borrower's ante >3
dated the yame date as this Sectrity Instrument (¥ 'Note™"), which provides for monthly puyments, with the Tull debt, if not (2
paid eatlier, due and puyable on .. Degaubex. L a007 L . ‘This Security Instrument ¢
8, secures to Lender: (@) the repayment of the debt evidedesd by he Nate, with interest, and atl renewals, extensions ind £
L modifications of the Note; (b) the payment of sl other sutas, i Inierest, advanced under puragraph 7 to protect the seewrity W
D of this Security Instrament; und (¢) the perforunce of Borrower s covenunts and agreements under this Security Instrument ™y
and the Note. For this purpose, Boreowur does hercby miortgage, prant and convey to Lender the lollowing described prop- - g
erty located in .. S1EY, of Northhyrook . ... /AP O 00k, County, Tinols:
See Attached Legal Descriplied
The within Mortgage conatltutes a flrst amd paramount iien on the within dencribed
premiaes.
o DEPT-UL RECHBROING 3.5
o TO4444 (TRAT 3770 12702792 1440
o YW & AN 2--PORNODS
) . C00X COUR(Y BECORDER
which hus the address of ... ZISZbcottRoud ................................. ' Northbrok .......... cever ,
Sereet} |City]
Minvie ..., 60062 ........................ ("“Property Address’),

[Zip Coade)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, uppuricnanees,
and fixlures now or fereadter o part of the property. Al replacements and addinons shall alse be covered by this Sccurity
Ipstrurient. Al of the foregoing is referred 1o in this Seeurity nstrusnent as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hersby conveyed and has the right to mostgape,
gritnt and convey the Property aml that the Property is unencumbiered, except for encumbrances of record, Borrower warrants
aml will gefend genesally the title to the Property aguinst all claims and demands, subject (o uny encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional wse and nos-uniform covenais with limiled
varigtions by jurisdiction o constitute w uniform security instrugnent covering real prapenty.

JLLINCAS—Singie Family—Fannie Mae/Freddls Mac UNIFORM INSTRUMENY Form 3614 B0 (puge 1 of 6 pugen)
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Al instrance policies and renevels shall be acceptuble to Lomnder und shall nclude u standurd miortgage clanse. Lender
shull hive the risht o hold the policies and renewals. 11 Lender requires, Borrower shal} promptly give o Lendes oft receipty
of puid premiums and rencwal notices. 1n the event of lows, Borrower shall give prompl notice to the fusurance gurtier und
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender gnd Borrower otherwise ngree in writing, insurance proceeds shall be applicd 1o restoration or repair
of the Property dumaged, if the restoration or repair is scoromicaily fensible ond Lender’s security is not lessened, 1 the
tesioration or repair is not ceonomically feasibte or Lender’y security would be lessened, the insurance proveeds shall be
applied 1o the sums securedt by this Security nstrument, whether or not then due, with any excess paid o Borrower. [f Borrower
abundons the Property, or does not nrswer within 30 days 4 aotice from Lendzr that the insurance carrier hus offered to
settle 1 elaim, then Lender may vollect the insurance proceeds, Lender may use the proceeds to repair or vestore the Property
or 1o puy sums secured by this Security Instrument, whether o¢ not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise igree in writing, any appheation of proceeds to principal shall nol exiend
or postpone the o= daie of the monthly payments referred 10 in paragraphs 1 und 2 or change the amount of the paymenis.
If under paragraph % | the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the 2reperty prior 10 the acguisition shadl puss. to Lender 1o the extent of the sums secured by this Security
Instrument immediately’ pr.or o the acquisition,

6. Occupancy, Prezirvation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shalt’ocouny, establish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security tastrument and shitl continue to oczupy the Property as Borrower®s principad residence
for at least one year after the date of Gocupancy, urless Lender otherwise agices in writing, which consent shall not be
unrensonnbly withheld, or unless extentating circumstances exist which are beyond Borrower's control, Borrower shull not
destroy, damage or impair the Property, allor the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or procesding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or other wise materially impuir the lien ereated by this Security Instriment or Lender’s
security interest, Borrower may cure such o delfalt el reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the hizn crealed by this Security Instrument or Lenider’s security
interest. Borrower shall also be in default if Borrower, during tetoun application process, gave materially false or inaecurate
information or slmements to Lender (or failed 1o provids Lend=ewith any malerial information) in connection wilh the loun
evidenced by the Note, including, but ol Himited to, represertations oncerning Borrower's secupancy of the Property s
a principal residence. If this Security Instrument is on g lewsehuold, Borsewer shall comply with ull the provigions of the lease.
If Boitower sequires fee title 10 the Property, the leaschold snd the fee title shall vt morge unless Lender agrees o the
mgrger in writing.

7. Protection of Lender’s Rights in the Property. [f Berrower fils to perform the covenants and agrecments
conlained in this Security Instrument, or there is o legal proceeding thut may signiticaniy sffect Lender's rights in the Property
(such ax 4 proceeding in bunkrupiey, probute, fur condemnation or forfelture or 1o eatores laws or regututiony), ihen Lender
may Jo und puy for whatever is necessary (o protect the value of the Property and Lendz? s eights in the Property. Leader's
petions may include paying any sums secared by o lien which hay priveity over this Security tizirument, oppearing in coutt,
paying reasonable attoracys’ fees and entering on the Property to make repairs. Although-Lendze mny ke tetion wider
this puragraph 7, Lender does not have to do so,

Any amounts disbursed by Leader under this paragraph 7 shalf become additional debt of iseirower secured by this
Secursity Instrument. Unless Borrower and Leader ngree 1o other ternis of payment, these amounts sia's hear interest from
the dute of dishursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Barrewer requesting
payinent,
B. Mortguge Insurance, I Lender required mortgage insutance an u condition of making the loan sceured by ihis
Security Instrument, Borrower shall puy the premivms reguired to nwintain the mortgage nsurance in elfect, U, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases 1o be in etfect, Borrower shall puy the premivms
required to obtain coverage substantially equivaient to the morngage insurance previausly in effect, wi a cost substantially
cuuivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantinlly equivalent mostgage insurance coverage is not availnble, Borrower sholl pay to Lender ench month
g sum equil f one-twelith of the yenrly mortgage insuranee premium being onld by Borrower whien the insuraice coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgoge
insurnnce. Losy reserve puyntents may no langer be reguired, o1 the option of Lender, if muortguge insurance coverage (in
the amount and for the periad that Lender requites) provided by an insurer spproved by Leoder again becomes svailable
and is obuined. Borrower shall pay the premiums requiced to maintain mo1gage insvrance in effect, or to provide u loss
reserve, until the requirement for morigage inswrance oads in accordance with any writien agreement between Borrower
and Lender or applicable law,

Form 3014 990 (page 1 of 6 puges)
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D, Bwpecthon,  Lender or dte gygent iy wike segsenable ot s spon and bisger ons of e Propeety L emdiey shiyd)
give Horrawer potive ab the tme of or prae o on spection specifyig ressomble caose ion the insgretion

16. Condemnation. The proceeds of uny avard or clslm for durages, direct or conseguentivl, in cottneetion with
any condemnation or other tuking of any part of the Property, o for conveyunce i1 lies of condenmation, are hereby assigned
and shall be prid to Lender.

In the event ol u ol taking of the Property, the praceeds shall be applied to the sums secared by thiy Security Instrustent,
whether or ot then due, with any excess puid 1o Borrower, In the evem of s purtinl tking of the Propenty in which the
fuir market vatue of the Prapeny immediately before the taking is cqual ts or greater then the pmount of the sians seenred
L by thiy Security instrument immediately before the taking, unless Borsower und Lender otherwise agree tn writing, the sums
: secured by this Security Instrunient <hill be reduced by the mmount of the proceeds muitiplied by the following fragipyn:
(u) the total amount of the sums secured immediately before the taking, divided by (b) the fulr market value of the Propepty
immediately before the tking. Any balunce shull be puid to Horrower. In the event of a partial taking of the Properiyej
which the fair market value of the Property immeditely before the tuking is less thun the smount of the sums secured jim
mediazely before the tuking, unless Sorrower und Leader otherwise agree in wrding or unless applicable Juw otherwise prod
vides, the procecazsaafl be applied to the sums sceured by this Securlly Instrument whether or not the sums sre then dip

If the Properiy is ubandened by Borrower, or if, afier notice by Lender to Borrower that the condemaor uffers g™
make an awwrd or scilea claim for dumages, Borcower fails to respoad 1o Lender within 30 duys after the dute the naticgy}
is given, Lender is authurizadto collect and upply the proceeds, at its option, either to restormtion or repair of the Propeny
or 0 the sums secured by (& Security Instrumant, whether or not then duc,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall noi exsend
or postpone the due date of the morisiy puyments referred (o in paragraphs | amd 2 or cliange the amount of such puyments.

1. Rovrower Not Relessed; forhearance By Lender Not o Walver.  Exiension of the time for puyment or
madification of wmortizarion of the s srcared by this Security Instriment granted by Lendsr to uny svecessor in interes)
of Borrower shall not operate o release the Fanaity of the originnd Borrower or Borrower's successors i imerest, Lenden
shall rot be required to commience praceedings agadist any successor in Interesi or refiise (o extend thme far pnyment or
otherwise modify amortization of the sums seeured by this Security Instrument by reason of any demand made by the ortginagl
Borcowsr or Borrower's successors in intevest, Any fesblarance by Lender in exercising any right or remedy shull not be
w waiver of or preclude the exercise of any right or reinedy,

2. Successory and Asalgns Bonnd; Juint und Sereva! §iabfilty; Co-slgaers. The covenanty ml agrecments of
thiv Security Instrument shall bind and bonefit the successorsand waigns of Londer ang Borrower, subjeet 10 e provisions
of paragraph 17, Borrower's covenants and agreemnents shall be joint and several. Any Borrower wha co-signs this Security
tnstrument but does not exceute the Note: (u) i8 co-signing this Securiov Instrument ondy 1o morigage, grant and convey thin
Borrower's interest in the Property under the terms of this Security tnrazzment; (b) is not personally obligated to puy the
sums secured by this Security Instrument; and (c) agrees that Lender and any «ther Borrower may sgree to extend, modify,
forbear or muke any secommodutions with regurd to the terms of this Sectivity [nstrument or the Note without that Borrower's
consent,

13, Loan Charges. 1t the loan secured by thix Security Instriment is seiaizet o o low which sets omximum loun
charges, and that law is finally interpreted so thut the interest or other toun charges caliesied or o be collecied in connection
with the loon exceed the permitted finits, thea: (@) any such loun charge stiall be reciced Gy-the amoun! necessury (o reduce
the charge to the permitted iimit; andd (b1 any sums already collected from Borrower which cxeeeded permbted limits will )
be refunded to Borrower, Lender mey choose o make this refund by reducing the principal owes wdar the Note or by muking '
¢ direct payment to Borrower. It a refund reduces principat, the reductinn will be treated as i partin] prepayment without
any prepiyment charge vnder the Mote,

i4. Notices. Any notice to Borrower provided for in this Secirity Instrument shall he given v delivering it or
by muiling it by tirst clusy mait unlex: applicable Jaw reguires use of another method, The totice shall e directed  the
Property Address or any other address Borrower designates by notice 10 Londer. Any netice to Lender shidbac given hy
first chass mail to Lender's address stated herein or any uther ncddress Lender designaces by notice 1o Borrower, Any nothee
provided for in this Security Instrument shall be deemed to have been given te Borrowsr or Lender when given us provided
in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shall be goveined hy Leaeril lnw and the Juw of the
Jurisdiction in which the Property is lacated. Tn the eveni that sny provision or clause of this Security lnstrutent or the Note
conflicls with applicable law, such conflict stml! oot affect other provisions of this Security Tnstrament or the Note which
can be given effect withowt the confliciing provision, To this end the provisions of this Security Insirument and the Note
ure declared {o be severable,

16, Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securhty Instrament,

17, 'Fransfer of the Property or a Benelicial Interest In Borvower, 17 all or uny part of the Propeny or sny
ineeresy in i1 s sold or transferred (or iF w beneficial inverest in Borrower i sold or transferced and Borrower is tot & narra
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