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AMERICAN RESIDENTIAL MORTOAGE CORPORATION 8] ﬁzqr)‘)
A CALIFORNIA CCRPORATION

11119 N. TORREY PINES ROAD

LA MOLLA, CA 92037
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MORTGAGE

TICE: T+IS LOAN IS NOT ASSUMABLE WITHOUT THE
PROVAL CE THE DEPARTMENT OF VETERANS AFFAIRS
ITS AUTHOKZED AGENT.

THIS MORTGAGE ("Securit instrument "} is given on NOVEMBER 24, 1992 . The mar{gagor is

LOAN NO. 913-827820

MYRA D. JOHNSON, AN_UNMARREID WOMAN

{"Horrower™), This Securily [Instntinent ix given lo

AMERICAN RESTIDENTIAL MORTGAGE CORPORMTION, A CALIFORNIA CORPORATION

which s mumu;d andd exgsting wiler the laws of THE STATEH OF CALIFORNIA . and whiso
sldress s 11119 N. TORREY PINES ROAD, LA JOLLR, ‘CA 22037-1009

" onder"}, Borrower owu Lender the privsipsl sum of
FIFTY TWO THOUSAND ONE HUNDRED AND 007100

Pollers (US. § 52,100.00 ).

This debdl is wvidenced by Borrower's note duted the snme dato ay this Sechrit iy Instroment {* Nuw"), which provides for
maonthly payments, with the full debt, if not paid cartier, due and payable on DECEMPEZR 01, 200

This Security lnstriument secures to Lendor: (@) the ropaymsnt of the dobt evidenewd by the Mote, with interest, wnd all rcnewnls. N
extensions and moditicatioms of thy Note; (b) the paymont of all other sums, with intereit, advancet] under paragraph 7 lu('
protect the security of tis Security Instrumont; and (¢) the performmce of Borrowor's covonunts and agrooments under this, 3
Secunty instrument and the Note, For this purpose, Borrower doos hereby mortgage, grant and corze:io Lemlor the following
deseribed property loeated in COOK County, l"ilmiﬂw

LOT 38 IN BLOCK 14 IN SUBDIVISION MADE BY THE CALUMET =
AND CHICAGO CANAL AND DOCK COMPANY IN SECTIONS S AND 6,

TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LN COOK COUNTY, ILLINOIS.

+  DEPT-01 RLCORDING $33.50
. rm“ TRAN 2 i‘?f 12/2/92 14e0+100
PERMANENT INDEX NUMBER: 26-~06-106-009 ) o Ly Tt POATHO

. COOK COUNTY RECORDER

which hus the address of 8723 SOUTH MARQUETTE AVENUE, CHICAGO . - ‘~; L 18troat, Chiyy,
1 606 : ? niy L4 N o

THITA Zip Codtl {"Proponty Address”™); | T
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POGETHER WITH all the improvements nove or heronfler orectod on the property, sud wll snsemants, apporienancey, and
tixtures now or haealter wopart of the property. Al replacoments and additions shall alwo he covered by thin Sscunty
fstrumsent. Al o) the tereganog s vetorred 1o in thiv Securily Instrument as the “Froperty, "

BORROWER COVENANTS that Borrower is lawfully seised of the ostate horehy conveyed and han the right to mortgags,
grant agd convey the Peoperty unid thit the Praporty is unencumbored, except for encumbranees of record, Borrowor wereants
and will defend generally the tite to the Property againgt sl clminis and damands. whject (o any oncuibrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for sutioral use and pon-uniform covenants with limited
varintioas by jurisdiction lo constitute & uniform security instruntent covering real property,

UNI!FORM COVENANTS. Borrower and Leader covenant and agees as follows:

1. Payment of Principal and Interest; Prepryment und Late Chaeges, Bogrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment nul late charges dus under the Note,

. 1, Funds Tor Tuxes und Insurance, Subject 1o applicable law or to n writton waiver by Lendor, Barrowss shall puy to

. Letder on the divamonthly payments are due under the Note, until the Note is paid in tull, o sum (*Fonds®) for: (o) yearly taxes
and assessments which iy attain prionity over this Sceurity Instrument as o lien on the Property; (b) yearly leasehold pnyments
e drownd rents enatw-Lroperty, iFany; (¢) yearly huzard or property inserance premiums; (d) yearly flood insurance preminms,
itany: f) yearly modgede uwuranee premidms, iF any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of purngraipo @, in licw of the paymoent of mortgage insurance premiums, These items aro ealled “Ercrow llems,”
Lender may, at any time, cot’ectand hold Fuads in an smount ot to exceed the maximum amount a londer for o federnlly
rebited mortgage lonn oy reqiard fue Boerower's eserow necourt undes the fedmal Renl Estite Setttement Procediures Act ol
174 s gmended frone e 1o vane, 12 US.CL Section 2601 e seq. ("RESPA"), unleas another nw thut applics 1o the Funds
sets - fesser amount. 15 o, Lender iy, 0 any time, colicel and bebd Funds in sn amounl not teexess) the bessar amount,
Londer may estimute the amout of Funds daooon the basis of corront ditn and reasonable ostimetes of axpenditures of futire
Lserow flews or otherwise 1 accordance wich apnticabie law,

The Funds shaft be held inoan institutico_whose deposits are insured by o federnl ageney, instrumentality, or eality
G Tudun Lender, 1l Lender s sueh un institubion) o v any Federal Home Loan Hank. Lender shall appty the Funds (o pay the
lsviow Hens, Eender may not charge Borrower for Tihding and npplyiey the Fuads, anninlly asulyzing the escrow aceonnt, or
ventying the Escrow ftems, unless Lender prys Borrower (atercst on the Funids and applicable Inw permits Lender to ke such
i charge, However, Lender may require Borrower fo pay @ ave-Uime chasge for an independent real estale tax reporting service
used by Lender in connection with this Joan, unless upplican!s Inw provides otherwise. Unless an agresment is made or
applicithle Juw regtires interesd to ke paid, Lendor shall not be requived to pry Boreower any interest or samings on the Funds.
Borrower and Lender may agree in wrtting, however, that interest shis be paid on the Funds. Lender shull give to Borrower,
withowt charge, on annugt secounting of the Funds, showing credits sng debise to the Funds and the purpose for which each
debit 1o the Funds was made, The Funds sre pledged iy additionu! security fol all aums secuired by this Securily Instrument.

I the Funds beld by Lender eaceed the amounts permitted 1o by held by applicable Inw, Lender shall account to Borrower
lor the veeess Funds i wecordimey with the requirements of applicable luw. If the-ariouat of the Funds held by Lender at any
e ts not subficrent o puy the Escrow ltems when due, Lender may so notify Borrowsr inawsiting, and, in such caso Borrower
shatl pay 1o Lender the amount necessary fo make up the deficiency. Borrower shali sabe up the deficiency in no more than
twelve monthly paymenrs, ot Lender's sole discreton.

Upon payment in tull of alb sums secured by this Securrty Insteument, Lowder shull promzaia refund to Borrowasr any
Famds held by Lender, Tf, under puragraph 21, Londer shall sequirg or vell the Proporty, Lender, peied 6 the neguisition or sulo
ol the Froperty, shull apply any Funds held by Lender at the time of acquisition or sale ss o credit aga’ast the swms secused by
this Secwrity Jnstronens,

3. Application of Payments, Unless applicable Jaw provides otherwiss, all payments received by Lender undor parageaphs
Fand 2 shall be applieds tirst, o any prepayment charges due under tha Noto; second, to umounts payable undier paegraph 2,
therd, to interest dues foseth, to principal dus ond Jast, to any late charges due under the Naote.

, 4, Chrges; Liens, Borrower shull pay sl taxes, sssessmenis, charges, fines snd impositions altributuble to the Property
which may uttam prionty over this Security [nstrument, und leasehold paymients or ground rents, if any, Borcower shull puy
these obligations i the manner provided in puragraph 2, or if not peid in that manner, Borrower shall pay them on time direct)
o the petsan owed payment. Borrower shall promptly furnish to Lender all notices of smounts to be paid under this paragraph. a3
W Borrower inakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments, v

Borrower shad) promptty discharge any lien which has priority over this Securily Instrument unless Barrower: (n) agrees in@)
wiiting to the payment of the obligation secured by the lien in o manner aceeplable to Lender; (b) contests in good fuith the lendN)
by, or defonds wgsinst enforcoment of the fien in, legul proceedings which in the Lender's opinion operate to provent the &
entorcenient of the lea; of () secwres from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty Instrument. {1 Lender determines that any part of the Property is subject to a Jien witich muy itain priority over
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thiw Security testramont, Londer iy give Borrower w potice identifying the lien, Rorrower shill sadisty the Hen or tnke om or
more of the wetons set fosth abave within 10 doys of the giving of notieo,

5. Hweard or Property Disorunce, Borrower shell keop the improvements now existing or hereafler erected on the
Property insured sguinst Joss by tire, hwzards includod within the torm “vxtended coverngo™ and any othor huznrds, including
Hoods or tooding, for which Lendor requires insurunco. This insurunce shall be maintained in the amounts and for tho periods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower mtbject to Lendor’s approvad
which shull not be unreasonuhly withhekd. [F Borrowor fuils 10 muintain coverngo deacribed ubove, Lendws mny, nt Londer's
aptian, obtnin coverige o protect Lemder's cights in the Property in accordance with parugreph 7.

Al msuranee policies ninl renewaln shall be aceoptable (0 Londor aad shall includo o standard mortgage clause. Londor
shufl ieve the nght to hold the policies and ronewats, 1t Londur requites, Borrower shal) promptly give to Londer all recaipts of
ik preimms and remresval solicos. In the event of loas, Botrower thall give prompt notice to the insuranes carrive s Lender,
Eaender oy muke oot o Toss it sot mado prompliy by Borrowr,

Undess Lendue and Borrowar otherwise agres in waiting, insugance procecds sl bo applicd (o rostaration or repait of the
Property danmged 0 the sestoration or vepatr is econommically foasiblo aml Londer's security i not lossened, 11 the restoration ot
repiat 1s ot ceonvsnedly fensible or Londer’s seeurity would be lasened, the insirance procescs shall be appliod o the sams
seenred by this Secusity dusteumient, whether or not then due, with uny oxeess puid to Worrower, 1F Boseower abmdens the
Mrizperty, or does not ageessavithin 30 days o notics from Lendor that the insuranee carrier has offored o sottle w clabin, then
Leader muy coltect the insurree. proceeds, Lendor mny e the proceeds to ropiir or restors the Properly or to pay sums
sectred by this Seenrity Instrunient; shether or not then due, The J0-day poriod will bogin when the notice iv given,

Unless: Lender and Borrsesr otherwise agrea in wriding, sy applicstion of proceeds 1o principnl sholl not oxtend ar
postpatie the dug date af the monthly payeaents felorred 10 i pamgrphs Uand 2 or chingo ths wmount of the paymenis, If
wider paragraply 21 the Property s weyuined by Lendur, Borrower's right 1o any insiranco policios wd procecds resulting from
danriage 1o the Property priov to the acquasition skall puss t Lender 1o the extont of the sums secured by this Security Tustramoni
imneehiately prior to the segtnstion,

B, Ocenpuney, Preservation, Muintlenance aid Pratection of the Property; Borrower’s Loan Applention; Lenseholds.
Borrower shull ogcupy, estublish, and use the Property s Borrower's principal residonce within sixty duys aiter the execution of
this Sveunty Instruisent and shall continue 1o oceupy the Property as Borrower's principul residence for al leust one your after
the dite oF oecupnney, unfess Lender otherwise wgrees in weitiag, which consent shall not he unrensonably withhuld, or unless
extenling viscmmstinees exist which are beyond Borrower™s sontrol, Borrower shall son destsoy, dumage or impair the
Praperty, allow the Property 1o deteriorate, or commit wuste anas Property, Borrower shall be in defanll if any fosleitire
action or proceeding, wheiher avil or criminal, is begun that in Lende: s good fiith judgment could result in forfeiturs of 1he
Property ur otherwise materially impair the fien creaticd by this Security Listrument or Lender's seenrity intorost, Borrower may
cure stch @ dotnult and reinstute, as provided mperngrphy 18, By causing theacticn.or proceeding to bo dismissed with o ruling
thal - Lemder's: goosd inth detesmimation, prechides Torfeiture of the Boreowe s interest i the Proporty or other mnterinl
rnpattanent of the hen created hy thns Secunity bistrinent or Lender's security mierzst. Borrower shal) slso be in defunlt it
Boneoser, duning the louns uppheation process, gave mutorinlly Bilse or insecurste inforsisien or statoments (o Lender (or fiiled
o provide Lender with any nateriad information) i connection with the lomn wvidencad by {s Note, including, but not limited
o, representations concerning Horrowee's accupancy ol the Property as n principal residence. 1 5iis Security Instrunient ix on o
lesehold, Bonrower shali comply with all the provisions of the leww. If Borrowsr scquires_les titlo to the Propeity, tie
leansehold nrud the fee title shall not merge unlesy Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [F Borrower fails to perform the covennnts and agicoments contained in
this Secusnty Insteument, or there s legat proceeding thut may significantly affect Lender’s rights in s Property (such as a
procecding i baakruptey, probate, tor condemmition or forfeiture or to enforce laws or rogulntions), then Lender muy do nnd
puy tor whatever is aecessiey to protect the valug of the Property and Lender's rights in the Property. Lender's actions may
wecludy paying any siins secured by a lien which has priority over this Security Instrument, appearing in court, prying
reisonable attorneys” fees and eitening on the Property 10 mnke repairs, Although Lender mey take action under this parograph
7. Lender does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall becoms additiona) debt of Borrower secured by this
Security histrinment. Unless Bortower and Lender agree to other terms of paymenl, these amounts shal bear interest from the 50
date of disbursement ut the Note rate and shall be payuhle, with interost, upon notice from Lender to Borrower reguesting ¢
payient, (9

B, Marjgage Insurance, ¥ Lender regitired mortgnge insurnce as a condition of making the loun sucun.d hy this Security
tnstrusnent, Bocrower shadl puy the premiums required to maintain the mortgage insurance in effect, 15, for any renson, the ;-‘
mortyage insurance coverige required by Lender dnpses ar coases to by da effect, Borrower shidl pay Ihu premitms regquired 1o )
ubtain voverage substanbiatly cquivaient to the mortgage insurance previously in effeet, at a cost substantinlly equivelent 1o the (o)
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cosl 1 Borrower of the mortgage insurance provieusly in offest, from an allermate morgage induror npproved by Lender, it
substantinily equivalent mortgage insurance coverage is nol available, Burrower shall pay to Lender vach month u sum oquad to
one-twelfth of the yearly mortgnge insurance premivm belng puid by Borrower when the insuranco ceveruge lupsed or ceassd fo
he i etfect, Lender will aceept, use and retain these paymonts us o loss veserve in livu of mortgage insurance. Loss reserve
paymients miy no longer be reauired, at the option of Lender, if mortgug: insurance coverage (in the amount and lor the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay
Wi presniams reguired W nnintain moertygage insurancs in effect, or to provide & loss reserve, unti) the reguirement for morigagoe
missrange eids s accordancs with sty weillen agreoment butween Boeeower and Lendur or upplicable aw.

9, Inspection, Lender or ity ugent miy mnke ressanshi entrion spon and inspections of the Properly, Lender shall give
Horrower notice ul e tine of or proon to s insprection specifying ressonnbls causo for the inspection.

10, Comdemnation, The procecds of any award or claim fur dismges, dirgst or conmsuentinl, in connection with any
voidemiation or other tking of any part of the Property, or lor conveyance in isw of condemnation, ure hureby ursigned und
atudl b paseed ter Lander,

fir the avont b bitnd tukong of the Praporty, the proceeds shatl by upplisd to the smma secured by this Secarity Instrunisn,
whether or not thes e, with any eacess paitd to Borrowsr, in the event of n partind taking of the Proporty in wihicl the fair
market value of the Froperty immedintely before the taking is cyual 4o or greater than the amount of the stims secured by 1his
Sevarity Instrument imcdetely before the taking. unless Borrower and Lander othurwiss agieo in writing, tho sums securod by
this Securily Instrument stall he reduced by the amount of the proceeds multiplied by the Iollowing fraction: (n) the lotsl
asiount of the sums securs! zamsdintely botore the taking, divided by (0) the fair market value of the Property immiediately
bolone the taking, Ay halancc sbath-by paid o Borrawsr, In the svent of & partial taking of the Propeity in which the fair
sarkel value of the Property innedsarciy, before The laking is Yess than the amount of the sums secured imanedintely bofore the
tah iy, undess Borrower sind Lender overaase agres in writing or unloss applicable luw otherwise provides, the proceeds shall
be applicd o tae stuns secured by this Security Inptmament whethor or not the sums are then due,

11 the Propenty is ahandoned by Borrowes, sl after netice by Lender to Borrower thut the condvmnor offers to muke an
award or setthe w chuim for damages, Borrower ot to respond to Lender within 30 days atler the dite the natice is given,
Lender s wmutherized to collect and upply the proceedd, <ot aptien, either to restoradion or repair of the Property or (i this suma
secured by this Seeanty Instiunent, whethor ar nol thes dug

Unless Lemder and Borrower otherwise ngies i wriling, any application of proceeds o principal shnl} not extem] or

postpone the due dute of e monthly paymentts rotorned (o in pler,ciphi 3 il 2 0r changs the smount of sich prymonts.,

11, Borrower Not Released; Forbearance By Lender Nodt Yiver, Extension of the time for payment or modilication
obamorhization of the sums secured by this Securily Instroment granied 2 Lender o ony succossor in interost of Borrower shull
not operite o release the babidity of the onginel Borrower or Borrower™s successors in intorest, Lender shall oot be reguired to
osiitiviee proceedings agnnst iny successor 0 bilorest o refuse (o wetend iz Sor paymont or otherwise modily amortization
ol the suns seenred by s Secwrity Instrumert by peason ol any denunaomads by the originsl Borrower or Barrower's
sveessors i interest. Any Jarbearanes by Londir inoaxercising any right oF reipy) shafl not bo o waiver «f or preciude the

exercise ol any right or remedy,

12, Successors and Assigns Bound; Joint und Severd Linbility; Co-slgners, The_covenmts snd sgrooments of this
Seeunty Instroment shall bind ued benofit the successors aad assigan of Lenader and Boizower, aubjoct 19 the provigions of
purpraph 17, Borrower's covenints und ugeeoments shall bo joint und sovernt, Any Borrovver vho co-signs ihis Security
frstment but dues not execute the Notee () i co-signing this Seeurily Instroment only to masigrgo, grnt and convey thit
Horrower's aiterest i the Property wnder the terms o this Security Tnstrument; ¢b) is not personaliy obiitmed to pay the swms
sevuied by s Security Instrument; and (¢) ugreos thit Lender snd any other Borrowasr miny agreo o exCnamodify, forbuear or
migke anty accommoditions with regard to the torins of this Securily [nstrumont or the Nate without that Borzower's consent,

LY Lomn Chuawrges, 1 the lonn szeured by this Seearity Toatrument i subject to n law which sots muxinuim loan chirges,
and il Tnw s Anully mterpreted so thst the interest or otfier loan chargos collected or to be colleeted m connection with the
loan exeeed the permitted linuds, then: (@) sy such Toan chiegye shidl be reduced by the smount noeossnry to reduce the charge
ot permitted Timat and {03 wny sty nlready obleeted from Borrower which vxeseded pormitted Limits will be refunded to
Borrower. Lentder mny choose to mako thin rolind by reducing the principal owed undor the Note or by muking o direct
payment o Borrower. Mo cetimd redicos principal, the reduction will o treatsd as n puetinl prepayment withiout any
prepuiyinemt charge mnder the Note,

. Notices. Any nobwe ta Borrower provided Tor in this Seearity nstrument shall be given by dolivering it or by ouiliog
by pest cluss b untess upphicadde Tnw requires use of apother mwthod, The notice shali bo directed 1o the Property Addross
or iy other address Borrower desigisles by notics to Londer. Any nidice (o Leidor shall o given by lisst clims pinil 1o
Lender's address stated heren or any ather address Lender designatin by notice ke Borrower, Any notico provided for in this
Secunity Instrument shatl be decoed to Bave been given to Barrsver ar Lendor when given as provided in tis paragmph.
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18, Governing Law; Severnhility, Thiv Sccurity Instrument shall be govorned by federat law and the law of the
gustsdiction in which the Propurty s located. b the event that any provikion or claime of this Seenrity Instriment or the Note
contlicts with applicable {faw, suciv conflict shali mot affect othor provisions of this Security Instrument or the Note which can he
given elivet without the contlicting provision, To this end the provisions of this Security Instrumont wnd the Note wie declarsd
to b severable,

16, Burrower's Copy, Borrowos shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Frunsfer of the Property: H all or sny purt of the Property or any interest in i in sold or transferred, this Joun may be
declared immedintely due und puyable upon transfer { “ussuimption” ) of the property securing such Joun 1o any transferee
{ "wsumier” ), unless the acceptability of the sssumplion and transler of this loan is established by the Departarnt of Vetorans
Albwrs ar is suthaorized ageat pussuant o Sechon 1814 of Chapter 37, Titly 18, Unined Stwtes Code,

At attthenizzd transfer ( "sssumption® ) of the property shall aise be subject to udditions! covenants and agreemonts as set
forth below:

{n) Assumption Funding Fees A fee equal 1o one-hidl of | pereent (.50% ) of the unpaid principat balwnce of this Joan as
of the dute of trarsiar of the property shall be puyable ot the time of trunaler to the mortgages vr its authorized agent, w8 trusies
for the Department of Veterans Affairs, 1F the sssumer faile to pay this fre ut the time of transfer, the fiee shall conatitute s
additiosal debt (o hataiieidy secared by this instroment, shall bear interest at the rate herein provided, and, s the ontion of the
wortgigee of the inden'cdiess bereby secured or any trunsfores thereof, shall be immediotely duo und payable. This fee i
satomatically waived it the sesinmer is exempl under the provisions of 38 U.S.C, 1829 (b).

(1) Assumption Procesany,” Charge: Upon application for approvid to sllow wssumption and tmsfer of this loan, a
provessing fee may be chaeged by (themortgngee or ity sutherized agent for delermining the creditworthiness of the nssumer and
sshvequently revising the hoider’s owseishin records when an approved transfor is comploted, The ameunt of this charge xhall
not exceed the lesser of the maximem estublished by the Depariment of Velerans Affairs for o loun to which Section 1814 of
Chapter 37, Title 38, United States Code appstes br itny maximum prescribed by applicshle State luw,

{¢) Assumption Indemnity Liahility: 1i-this obligation is sasumed, then the ussumor hereby agrees to assume ull of the
obhigitions of the veterin under the terms of the astroments crading and securing the loan, including the obligation of the
veleran o indeinnily the Departiient of Veteruns Ataies to the extent of any clain paymient arising from the gunranly or
istranee af the indebtedness created by this instrument

. Borrower’s Right to Reinstute. IF Borrower meets certyin conditions, Borrower shall have the right (o huve
enforceiment of ths Secarity Instrument discontinued moany Gmeoprior to the eardior of: (a3 5 days (or such other period os
apiphicable law may speaify for remstatement) before sale of the @ronerty pursunnt to any power of safe contwined in this
Secunty fnsteument; or (b) entry of a judgment enforcing this Secuntyarstrument. Those conditions ure thai Boreower: (&) pays
Loender all sums which then would be due under this Security fnstrumen’ id the Note ax i no aceleration hud ocenrred; (h)
cures any delault of any other covenunts or sgreements; (¢) pays all expensra micorred in enforcing this Sccurity Instrument,
ncluding, but not linuted to, reasanahle attornoys” fees; und (d) takes such actor as Lender may reasonnbly require to assure
that the hiea of fhis Security Instromen), Lender's rights in the Property aad Borrower's obligation to pay the sums seeured by
this Secury Instrument shall continue unchanged. Upon reinststement by Borowsr, this Sccurity Instrument and the
obligations secured hereby shull remain fully eftective as if no secelerntion hnd oceurred, Hawever, this right to reinsinte shotl
not apply in the ease of aceeleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or o pariis) interest in the Nole Sogether with this Security
[nstroments may be sodd e or more [Hees without grios aotice 10 Borrower, A sale may result inasneage in the entity (known
as the "Loun Serviver”) that collects monthly payments due under the Noto and his Secunty Instrumer?, “There also may be one
ur more changes ol the Loan Servicer wnrolated to 8 suls of the Note. If thera is o chunge of the Loan Sevvicar, Borrower will be
yiven writien notice of the change in accordance with paragraph 14 above aad applicable law, The notice will state the nume nd
achdress of the new Loan Servicer and the address to which puyments should be made, The notice will also contain any other
iformation required by applicable lnw,

20, Yhwvardous Substinees, Borrower shal! not cause or permit the presenco, tse, disposal, storge, or relesse of any
Hazardous Substances on or in the Properly, Borrower shall not do, nor sflow snyone ¢lse (o do, anything affecting the
Property that s in violation of any Enviconmental Law. The precesiing two sentences shall not apply (o the presence, use, or
sturage am the Property of sl qusntities of Huzardous Substances that ure generally recognized o be appropriate to normal
rewidunbial wses and o muimenance of the Property.

Bosrower shall prompily wive Lender written aotico of any investigntion, clssm, demand, lawsnit or other action by any
povermmential or regubictory sgency o private pasty invadving the Property snd wny Hazardous Substance or Environmental Law
ol which Borrower s actual knowledge, If Borrower leams, or is notificd by any governmental or regulatory suthority, tha
any semoval og other remedialion of any Hazurdous Subsinnee wiivcting the Propenty in necessary, Borrower shdt prompily take
all necessary remedial uetions in accordmnee with Eaviconmental Law,
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Ax used i thin purngraph 20, "Hazardous Substuneos™ sro thuss subitaeos dufined wi toxic or hazardous abstancos by
fowaremmental Lasy i ihe Jollowing substances:  ywotine, kerosone, other Hampmuable or foxic patroloum proaduels, (oxie
pesticides und herbicides, vointile solveaty, nuitorlats contuining wshestos or formaldobyds, and mdiouctive nmtorials, As uwl In
this paragraph 20, "Envirommontal Law" mowm fedoral fuws and taws of the jurisdiction whore the Proporty is located that

rehute 1o hewlth, salely or environmontal protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covonant and agrow ms folfows:

21, Aceelerntion; Remedies. Lender shalk glvi notlce to Borrower priov to aceelevution following Horrower™s hresch
af uny eovent oF agreement in this Secuvity Instrument (hut not prior o sceelerntion under parsyeoph 17 unfess
applicnble Inw rroyides otherwise), The notice shall specily: (u) the defauit; (b) the action vequired to cure the defauli;
{c} a date, not less shan 30 duys from the date the notice is given to Boreower, by which the defuult mast he cured; and
() thast Fuilure (o ure the default on or hefore the date specified in the notive may result o aceelerstion of the sums
secured hy this Seeuriytesirumoent, forcelosure by judiclul proceeding und sute of the Property, The nutive shll further
inform Borrawer of the vighic fa reintate afler secelerntion and the vight (o assert in the foreclosure procecding the
tesi-exivtence of » defnoll e nay eibier defense of Borvower to acceleration nnd Foreclosure, I the deliult i nut cored on
or hefure the date specilivd in the maties, Lender, at its option, muy require inmsedinte payment in fall of o)) sums
seciteed by this Secnrity Instrumest sithest further demiind and nany forselose this Secenrity Insteument by judicial
procevding, Lender shudi he entitled to colleer al) expenses incurered in pursuing the remedies provided in this paragruph
24, inchuding, but nit limited to, rensennble (tkaeneys! fees snd costs of thle evidence,

22, Relense, Upon puyiment of alf sums secured by thin Sccarity fastrument, Lender shal] rolenso thin Security Tnstrment

withowt charge to Bormower. Harrowor shall pay any recordelion costs,

13, Waiver of Homestend, Borrower waives all right of homeseodl sxemption in the Praperty.

24, VA, Guarunteed L 1o addition 10 the covenants and ngreomeris roade in the Security Instrment, Borrower and
Lenwder further covenant and ugree as fodfows:

IV the indebtedness secured bereby be guarniead or insured under Title 38, Cniied States Code, such Tithe and Rugulutions
st theresnder and in effect on the date hereof shull govem the rights, duties and-iibilities of Borrower and Lendor, Any
provisions of the Security lnstriinent or other instruments executed in conneclion with saill indebtedness which are sconsislent
with said Title or Regulations are heroby umended or noguted to the sxtent necessary to conforn such inmtriments to said Titls

or Regulations.

28, Late Clrge: At Lender's ophion, Borrower will puy o "lnte churge”™ not excevding four pel contum (4%) of the
overdie puyment when paid more thun fifteen (15) days after the due date thereof to cover the extra expense iavolved in
hundbing delinquent paynients, but such "late charge™ shall not be payable out of the proceeds of sny sule made 1o satisfy the
mueDledness seeured hereby, unbess such proceeds are sufficien! 1o discharge the entire indebtedness and alf proper costs and

exputisun Sevhed herehy,
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26, Ridves to this Sevarity tstrument, 3 one or moers ridue iro wxecated by Boveowor and rocorded togethar with (hin
Secury Distrwment, the covonmnts and agreosoents af mich such rider shal) bo incorporsisd into and shall nmend and sipplomont
the covenants mnd ngreements of this Security Tnstrument sy it the cidor(s) wore & paet of this Seeurity Insivomont,

JCheck apphicable buxes))

[ Gruduated Puyment Rider (] Ctlier(s) [specity|

BY SIGNING BELOW, Borrower sccepts and ugroes to the terms il covonanis contained in this Seenrity Instrument and
w sy nides(s) exeonted by Borrowor anid recorded with it

Witnesses: //y
uéf_ “’ f e (S0R1)

WVEA D, T Nﬂ

rllm TIWEF

o (Beal)

Aorrowsr

e L8O e e e e e e+ e (SUHE)

-Phrrowyr Tortower

STATE OF ILLINOIS, (20 County s;

THE UNDERSICNED » WNotary Public in und for suid connty and stite du heroby contify
MYRA D, JOUNSON, ANUNMARRIED Wobar

» possonally Bnown to me 1o he the seme peeson(s) whose nime(s)
suhscribed to the foregomg msteument, sppeared befora me this day in peron, and scknowledged thal She
st wind delvered the suich instrament s HER freo andd volntrry met,. for the ases amd purposos therein set forth.
Given aider my hand and officin seab, i 24¢h duy o NOvHAEER , 1992

L
My Connnesson Expren: C.:,g)ﬁfi.’".ﬁ."‘:‘r'.!‘..‘..-..-:... ..K‘,; n-..):«z._--‘w.(‘ O e e
{,Nt-uny by

This Instrivnent wis prepared hy:

"u!Hf‘IAL SEALY
z JANLAC M. FRANKLIN
s Notary Tublle, Situte uf pHinole
{ My Cormisin [upires 2026749

e B S P e W
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