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6L MORTGAGE CORPORATIONCS G~

A51 SETON COURT ' ' 92 902655

WHEELING, TLLINOIS 60090

e (Syuee Above Fids Ling For Recording Bafa] -« o oo e

MORTGAGE

TIHS MORTGAGE ("Secrdtie [nstrument”) i given on NOVEMBER 19, 1992 . The mortgagor in
KEVIN A. WELSH : '
AND NANCY N. WELSH, HUSBAND AND WIFE

DEPT-01 RECORDING  $31.%0
' ' o TIOT5S  TRAN 2816 12702/92 1003800 &
{"Borenwer”), This Security Instrument is given to BT A E o -2 DI AT
Gl, MORTGAGE CORPORATION . _ CODK COUMYY RECORDER

which is crpanized and existing under the lows of THE STATE OF ILLINOIS , ik whiose
address i« 851 SETON COURT - )
WHEELING, ILLINOIS 60050 1 Lomder*), Berrower owes Lender the principsl sum of
SEVENTY THREE THOUSAND : ‘ '

AND 00/100 Dotlars (11,8, § T 73,000.00
This tebt s evidenced by Borrower's note duted the same ddate s this (Seeapty Instrument ("Note"), which provides for
nionthly payments, with the full debt, if not paid eurfier, due and payeble v PFCEMBER 1, 2007 .
This Security Instrament secures to Lender: () the repayment of the debt svidenced by 2iie Note, with intereat, and gl rencwals,
extensiens and modifications of the Note: (h) the payment of #l) othor sms, with racres, advanced sindor paeagraph 7 fo
proteel the security of this Seorrity Instrament; und (v) the perlormance of Borrower's covennnty and agreements under this
Svenrity Instruineat and the Note. For this puepose, Borrower does herehy mortgage, grant and convey to Lender the following
described property focsted in COOK ) County, Ulinois: -
THE EAST 1/2 OF LOT 9 IN W. K. GORE’S SUBDIVISION OF THAT TART .
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TGWNSHIP
36 NORTH, ERANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYTIC
EAST OF THE ILLINOIS CENTRAL RAILROAD, IN CHOK COUNTY, TLLTINOIS.

qLIZCSTE6

29-31-203-017

which has the mldress of - 1820 CEDAR KGAD, HOMEWOOD ' . Strast, City ,

i { r04 ey " ey P
s & 30 Zip Code ("Property Addsess"y,
: : : DPE 1080

ILLINGIS-Singio Family-Fannie Moa/Freddle Mac UNIFORM INBTRUMENT | Foge " of 8 Foim 3 SIRD
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pitytents miy no hnger ln‘ r;aJuN @’H‘F'I'@'I A"“—"'““‘"”';r“R'Mi" the wmunt nd for the period
il

tat Lender requinesy provided by an insirer approveed by Londuer agaln Dectimest wvininhle sod o obtgaed, Bossowes stall pay
(hwa prossutet peaised o manintiig aocggse somonee in offect, or W provide s foss reserve, unt) te requirement for mortgage
ssiristiee ey oo ecordime with miy wollon pgreeieat Batwesn Sonowes ind Loader or applicabie faw.

9, Inspeetion, Londer or i gt may ke sessanable eptrivn pon ad itopections of e Property. Lodag shall geva
Horrower nonce at the time of or prior W an indpection spechying sonsonuble coss i ths napection,

10, Condempndlon, The proceeds of any awaed pr cliim for dueiges, dinel or consequentinl, i couneclon with my
comdemnnticn o cther tking of any purt of the Peoperty, of for conveytace in Hew of condumitation, aro boroby waripied aid
sitafi b pueidd to Lendlor. '

Bt thier wvent of o totul (king of thy Property, the procesds shall bo spplied to the sums sectred by thin Secarity ntramend,
whether or Aot thes dug, with any excess prid to Boerowor. Tn the wept of o partlad taking of tha Propurty i which the fuir
mirket vilue of the Property immedistety betore the tkemyg b vgunl ke or greater Gian the amount of tho s secated by this
Seenrity Instewient immedintely hefose tho tking, tinless Borrover nid Lendsr othorwise agree in writing. the sums secursd by
this Security Tnstrignent shalh be ceduced by the amount of the proceeds muohiplicd by the tollowing freton: (w) the otal
pmount of the sy secired immedintely before the king, divided by (h) the fair markot vadue of the Property ininiedintely
before the taking. Any bulence shull be paid to Borrowsr, Inn the ovent of u partind taking ol the Proporly in which the fa
ket v oF Jas Vtoperty ilnmediatoly bufore the wking s less thas the wmount of the sums seeured immedintaly beforo the
tuking, unless Horrower wnd Londer otherwise wgree in writing or uploss applicable tawv otheswine provides, the proceeds shall
be applied to thy suni gecitred by thir Security Instrument whethor or nof thie stmy ars then die.

I the Property is seardoasd by Bosrower, or if, aller ndlics by Lendor to Bamrower that the condemior oftem to mike an
award or settle a chiim Yor di@ages, Borrower faiis 10 respond 1o Lender within 10 days ofter the dnto the notice i given,
Leader is authorized to colisct upd epply the proceeds, at ity aption, anlinr t restoration or repalr of the Propeity or to the s
sucared by this Sueunty Instrumen: - whether or not then due,

Undosy Londer and Borrowor otiervios ugres fn writhng, any applicition of praceeds to principad shalt not oxtend or
postpone the due divie of the monthly puyraonts ceforred b b pymgraphs § and 2 ar change the amount of stich pry monls.

11. Borruwer Not Relensad; Forbenndnee Jy Lendwr Noi v Wikver, Exlenvion of the timo for puymont or smodificating
of ambrtization of the sums secured by this Securaty Instoanent granted by Liender 1o any successar it intorest of Hotrower shall
not ogeritte 1o releasy the finhility of the originel Brerower or Borrowad's supcessor in intoroat, Londor shall not be nagtiiced to
commency procewdings ngaingt ray sbeeessor in interers s refuse to extend tima for peymon! or sthenvise modity snontization
of the mahs secwred by thin Security tnstrument by tenvea of any demand oude by the origindd Borrower or Borrowur's
secensors in inerest. Any torbennince by Lader In oxorclalme any right or remedy shall not be w waiver af or rmvlmlu the
exercizu of any righi of romedy, ‘ ‘ ‘ -

12. Successors and Assigis Bound; Joint and Soveral FBleadity; Cosdgiees, The coveunts o agrovinents of thiv
Security Instrument shall bind and hanohit the stceessors und asetgme o7 Lentdor wnd Boerowor, subjeet to the provisions of
paragraph 17, Bomower’s covenants and ggreements shalt be joint nnd soveral. Any Borrower who co-sigrs this Securily
tnstrvmen! bul does not vxeette the Note: (w) iy co-sigiing this Seenrily (mvamisnd only th mortgage, grant and convey tha
Horrower's intorest in the Property under the termi of this Seeority Tratrumeniz(b) is not personaily ohligated to pay the sums
sectiietl by thig Secteity Instrment; and (c) agrees that Lendvor nnd any other Bocredwe: may agree 1o extend, modily, Torbour or
muke uny accommodations with regard (o the teermn of this Seeurity Inutruent or the Nota withoul that Borrower’s consent,

13, Loun Cliarges, 11 the foun secuced hy this Seeurity Tnvtrtment 14 Subject to i (6% which suta muximum foan charges,
and that tew is Anally interproted so that the interest or other loan charges eoflected or tobe collected in connection with the
tose excecd the parmitted limits, then: (1) sny such joan charge shull be veduced hy the amoan necassary te reduoe e charpy
to the pormitied Limit; and {b) any sums afready collected from Borrower which axceedod permities! timits will be rolunded to
Borrowar. Lender may choose to inuke this retiiad by reducing the principal owed under ths Note/ ez by making o direct
payment W Borrower, 1 a refund reduces principal, thu redaction - will be trestsd an o puetial preperivent without wy
prepiyiment charge under the Note, ‘

14, Nutiers, Any notice to Borrower provided for in this Securdy Indtrument shall he given by duliveting it or by seiing
it hy first elass mail unfess applicable low requires uxe of naother mathod. The notice shall be directiad to the Property Address D
or any uther address Roreower desiynates by notice to Lemder, Any votice to Lender shall bo given by first clasy mail to ch
Lender's address stuted herein or uny othor address Lunder dusignaces by notice 1o Borrower, Any natice provided for in this 5
Swenirity Instriiment shali be deemed (0 heve heen given 1o Botrower or Lender when given as provided in this paragraph, )

i5. Governing Law; Sevevubility, This Sccurity Instramint shall be governced by federal Jaw and the law oof uwt',‘:
urisdiction in which the Property is located. In the event that any provision or chse of this Security Instrument or the Note
contlicts with applicable tuw, such contiict shall not affect other provisions of this Security Instrament or the Notw which can be
givan effect withow the conflicting provision, To this und the provistons of this Securlty Instrument wnd the Note are doclarud

tir he severable,

16, Borrower’s Cany, Borrower shalt b glven dne vontonnad copy of the Nete and of this Security instrumoent.
Py & ' Y DPE 3082

Form 3014, 480
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17, Trwnster of the t}d * !lg'uu wv sl u! @ Pr the Prup-';ly or sy interest in 1t
i sobd or trispeierred (or i a Tenelicind MTerdst 1 Bofower | ;Id b oftowet is 1t a mutuenl perran) withou

Lender’s prior writlen consent, Lender sy, at s aption, require Tmmdint payment i fidD of Wl summ weetired h) HI
Secunty fnstonawnt, However, this option shioll not he exercised by Lendor it exervis s prohibited by fedord law as ol e dinp
of this Seennty Instriment, '

I Londer exerclues this option, Lendes shitll give Borrower notics of aceeleration, The natice shall provide u pericsd of oot
fess thin 30 days from the dute the notice i delivered or muiled within whicl Borrower wnst pay al} sums secured by this
Security Tnstrument. YF Botrower fuils t pay these sums prios to the expirabien of Wis poriod, Lendor may invoke any remedies
permilted by this Secnrity Instrmignt without further netics or demand on Borrower.,

1%, Barvower’s Right to Relnstate, I Borrower meets certiin conditions, Borsower shall huve the right to hive
enfoscement of this Security Instrument discontinued gt any time prior 1o the ardier of: ta) § days (o7 such other pariod ws
apphicitble: liw may specily for reinslstement) bofore sato of the Property pursuant to any power of suls contuined m this
Seceirsty Bustawient, oe (b endry of o jmdgment enforeing this Security Insteaent, Those congitions aro that Boirower: (i) puys
Lender all sums which then would he due snder this Sogurity lontruinent and tho Note as i no secolomtion hud oceneead; (b
cores may defudt of utty ofher ehvenunts o¢ a-.;,ru-mﬁnls fe) pays all oxpenses incurred in enforeing this Security Instrument,
e hding, but not limited to, reasonnble mtorneys' fees; and () fukes sucks action as Lotder iy vausopably requine o adsme
that the Jien of this Security Instrument, Lender's rights fn the Propesty sid Borrower's abligation (o pay the sus scerred hy
this Secunty Instneient shall comtinue wachamged. Upon  reinstntement by Borrowur, this Security  Instrimnnt and i
abiations secured hireby shadt remnim fully eflective ax if no secelortion had occuees). Howover, thi ﬂghl (o ruinstate shall

net apply in the cnse of Zecelaration under paragraph 17,
19, Sale of Note; CHange of Long Servicer, The Note ar o partind intorest in the Noto (togother with tis Seewrity

Instrumient) may be sold one o woes times without prior notice to Borcower. A sale oy resull in s chango in the entity known
& the "Loan Servicer”) that coltecteagionthly pryments di under the Nate sid this Seerrity Instrument. There also may b on
or more changes of the Voan Survicer varelited o w sala of the Note, 1§ thera is i chango of the Lomn Servicor, Horrowor will be
given written modice of the change i accoraiee with parigraph B4 above nnd upplienble Jaw, The aotice will state the nie il
aildress of the now Lowss Servicor wnd the ndiress to which paymonts shotld e made, The notico will also contiin any other
tefosimabon reguired by applicable inw,

20, Hoawurdous Substanees, Borrowee shaii rat cause or permit thy presence, ure, disposul, dlarage, of rebase of any
Hagardous Substuntes on or in the Property. Borrowasshall not do, nor altow weyone else 1o do, anything affecting the
Sraperty tht is in viotation of any Envirosmentul Law. Thapreceding two sentences shalh rot apply to the pressnce, by, o
storage o the Proporty of somll quantitios of Huzwd s Sehstances that are gooerolly recognized to he appropnists to noral
residential uses and to waintenwnee of the Property,

Porrower shalt promplly give Lender writlen notice of uay sevestigntion, claim, demand, Tawsuit or other setion by any
governmentil or regulatory agency ar private party involving the Propert; und sy Huzardous Substance or Environmenind Law
of which Horrower has actual knowledge, i Borrower feams, or is notiffed-by nny governmental or regiiatory asthority, thst
any removad or otfier remedition of any Hazardous Substunce atfecting the Prapesty is necessary, Borrowor shall prowptly tuke
al) necessary remedial vetions in secordance with Bavie snmental Luw.

As used in this paragraph 20, “Hazardous Substinees” are thoso substunees (deliped ax foxic or huzardons substnnees by
Envitonmental Law and he following substances:  gsolite, koroseae, other famiabic or toxic petrolonm protiets, toxie
pesticiles and hcrhiuit!u 5, volatily solvents, materils cantnining ashestos or Jormaldohydu, and rdioactive mutorinds, An wsod in
this paragraph 20, "Eaviconmentsl Law" means Yedomnl h.w~ and luws of the jurisdictionovhers the Properly s loceied thal
welite to health, safety or environnental pratechon,

NON-UNIFORM COVENANTS, Borroft and Lendor further covenint and agree as follows:

21, Accelerution; Remedies, Lender shull give notive fo Borrower prior to neceleration fallor ez Borrower's hreach
af nny covenant or ugreement in this Security frstrumsent (hut nat prior to weeterntion undec graagenph 17 nnkess
applicable Taw provides otherwise), The nofice shall specify: (n) the default; (b) the uction requived 3o cure the definlt;
ity 1 dute, not dess thun M diys frome the dite the wetice i ghven 1o Boreower, by which the defauit sanst be coreds ind
() that fallire to eure the difnlt on or hefore the date specified in the notice may result in acceleration of the sums
sexured by this Security Instrument, foreclusure by judleinl proveeding nnd sale of the Property, The nottee shudl farther
inform Borrower of the right to reinstate atter seederntion und the right o assert in the forectosure proveeding the
non-exisience of a defantt ar uny other defense of Borrower to aceelerntion wud foreelosuve, 3 the default is hot cured on
ar Dheture the date specified in the notice, Lender, wt ity option, mwy requive immediote payment in (bl of al} suns
seenred by this Security Instrument without further demsmd antd nay Toreclose this Security Tnstrwment by judicing
proceeding. Lender shall e entitledd te colfeet nlt expinses incurved in pursuing the venedies provided in this paragraph
21, including, but not limited to, reasonuable attorneys' fees nnd costs of dtte evidence,

22, Release, Upan payment of all sums secured by this Seeurity Instrument, Lendor shall releaso this Sceurity lastrimwent
withuut charge 10 Borrower, Borcawer shall pay uny recundation costs,

23, Waiver of Humestend, Borrower waives all right of homestend vxenmption in tho Proporty. Form '“:}‘? ’?gg
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