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STATE OF ILLINQIS B ' FHA GABIE ND,
f FHA MORTGAGE

131.1608%59020 703

Thig Mortgaca (*Security Instrument”) Is given an November 20, 19922 . The Mortgagor iy

DZZIE FOSYER and YVOMNE THOMAS, H18 wireg :
92902671

whose adcrosslis 12F %4 SOUTH PARNELL AVENUE ,CHTICAQO,TL 60678
("Borrower”). This Saci«itv Instrumaent is glven to ‘
MIDWEST FUNDIAS ZTORPORATION ‘ i
which Is organized and axisiipa underthelaws of 'L L 1¥0t S , and wtouee adoroess lo
1020 3tat Stroet, 8-..1te 401, Daoawnors GBrove, L 6051%
{"Lender”}. Borrower owes Lerder the principal sumaol Fifty Ssven Thousund Hine Wundraed
Dollars gnd no/100 o ' o ’ ' Co
Doltars (U.S. $ 57,900.00 r) This debt i3 evidencead by Borrower's note datod the snime date as this
Security Instrument (“Note”), which provides for monthly payments, with the full debr, If not pald earfier, due and
payableon poecember 1, 2022, Thls Security Instrumant secures to Lender: (a) the repaymornit of the dobt
evidenced by the Note, with Interest, and 4l renewals, extonsions and modilications; (b) the payment ¢t ull other sums,
with Interest, advanced under Paragraph &t £rotect the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under th's Securlty Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Landaor the tailnwing described property located in
coox County, lllinols:

LOTYS 1 AND 2 IN BLOCK 11 IM NEW WOLELAND, ODEING A SUBDIVISION. GF PART O
FRACTIDNAL SECTION 33, NORTH OF THE HADLIOWN BOUNDARY LINE, AND PART OF -THL
FRACTIONAL BECTIONS 28 AND 33, SOGUTH Cof “HE INDIAN BOUMDARY LINE, ALL In
TOWNSHIP 37 NORYHN, RANGE 14, BAST OUF TYR( 7HIRD PRINC!PAL MERIDIAN, IN COOK
COUWTY, ITLLINOIS. ’
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DERFT~01 RECURDING $27.50

T#3955 TRAM 2817 12/02/92 10:142:00

283944 I E »#-P2—-20267 1
COOK CDUNTY RECOGROER

v & % ¥

]

Tox 1.0. #:25-33-114-021 25:33-194-022 . ,ﬁ
whichhasthe addressof 12834 S0UTW PARNELL AVEKRUE - ‘ . .EH1CAGO E’;
[Stivor) : s : (Clty) b

lllinols 40628 ("Property Address”); .
{Zip Cods) . ‘ e

TOGETHER WITH all the Improvements now or hereafter erected on ihe property, and all easemeins, rights,
" appurtenances, renis, royaitles, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
hereafter a pdrt of the property, All replacemeants and addiiions shall also be covered by this Security instrument. All of
tha loregoing Is relerred to in this Security instrumant as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hag the right to
morngeage, grant and convey the Property and that the Property is unancumberad, excapt for encumbr: nees of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record. :
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" LINQEELCLAL GO o
date of the monthiy paym , wh ferfod t& | ra = OF n amount of such paymaents, Any

axcass procaeds over an amount reguired to pa}l att outstanding indebledness under the Note and this Security
instrument shall be pald to the entity legally entitied thereto.
B. Fees. Londer may collect fees and charges authorlzad by thoe Socrolary.

9. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, except as limitod by regulations issuad by the Socretary in tha ¢asae of paymont defaults,
raquire iImmediata payment In full of all aums sacurad by this Siecurity Instrumaent II:
' {i) Borrowar defaults by falling ta pay in full any monthly payment raquired by this Sccurlty taatrumant prige
to or an the due date of the next ntonthly payment, or
(i} Barrower defaults by faliing, for a period of thirly days, to porform any other obligations contalned In thls
Security instrumont,

éb) Sale Without Credit Approval. Lendor shall, il pormiited by applicabio lew and with the prior approval of the

acratary, rogulre immediate payment in full of alf the swms aecurod by this Securly Inalrumant i,

(h All or part of the Property, or a beneficial intereat i a trugt owning all or pan of the Propurty, Is sold or
otharwigsa tranaferrod (other than by devise or descent} by the Borrower, and
(i) The Property Is not occupied by the purchasar or grantos as hlu or her principal residance, or the
purchaser ar grantse does so occupy the Proparty bhut hla ar har credit has not beon appravod in
accordance whh the requiramonta of the Socrotary,

{c) No Waiver. If clrcumsiances occur that would permit Lendor to rociuleo immodiate paymant lo Lall, but Londer

doas not rociirs such paymeonts, Lender doasa not walve [ty rights wilth rospoct 10 subsaguoem ovomu.

{d) Regulati~n: of HUD Secretary. [n many clrcumslances ropulatians lssued by the Socrotury witl 1hnit Lendor’s

rights, In tho coue of paymont defaults, to require immediato piymeont In lull and toreclose It not émld. This Security

Instrument doues nol autharize acceleration or foraclosure if nol permitted by regulations of the Socrotary.

(o )Mortgage NIt Inisured. Barrower agrous that shoult! this Socurity instrumant and the note securod thareby not

be eligtble lor InsurpiicH under thae National Housing Act within 60 DAY 3 from the dato horood,

Lendar may. at HaOpticorrand notwithstanding anything in Paragraph 0, reculro Immadiate paymant in (ull of all

aums secured by ahfs Lecurity Ingtrument. A writton stalement of any authorized agont of tho Soctvtary dated

subsequenttlo 60 DAYS iram the dato herecd, declining to Insure this Security Instrumoent and the
note secured thereby, shal’ vr, deernad conclusive proot of such Inoligibility. NotwnhstundlnE the luragolng, this
optlon may not be exerclsed Sy Lender when the unavalilabliily of insurance Is solely due to Lender's (allure to romit

a mornigage Insurance pramium 12 the Sacratary,

10. Reinstatement. Borrower ha2-a n.ght to be reinsiated If Lender has required mmediate paymont in full because
of Borrowor's fallure to pay an amount Juo ©adar the Note or this Sacurity instrumaent, This right applles ovon aftor
toreclosure proceedings are Instituted. To (olnstate the Securlly instrument, Borrowar shalt tender In a tump sum al)
smounts raquired to bring Borrowar's account zurrent Incltiding, to the extont thay are.obligations of Borrower undor
this Security instrument, foreciosuro costs ant, reasonable and cuslomary attornoys’ feos and expensos propeiy ..
assoclated with the foreclosure proceeding. Upo! reinstatament by Borrower, this Securlty Instrument and the <
obligations that it sacuras shali remain In effect asw andler had not required Iminediats payment In full. However,
Lender ls not required to permit relnstatement if: () Lander has acceptad reinsiatement aftor the commncemont of
foreclosure proceedings within two years Immadiately preceding the commencament of a current farec:osura o
procaeding, (1) reinstaternent will praclude forectosure cn differant grounds In tha future, or (lll) relnsteicemoent will
advarsaly affact the priority of the llen creatad by this Securliy instrument.

11. Borrower Not Relezsed; Forbearance by Lenidsr Nod's Waiver. Extenalon of the time of payn.unt or
modification of amostization of the sums sscured Dy this Securlty Izstrument granted by Lendar to any uccassor in
interest of Borrower shall not oparate to releage tha llahility of the or'yinal Borrower or Borrowaer’s succ: ssor in inerast,
Lencier shall not be required to commence proceedings agalnst any su:cesser In Interest or refuse to vxtend time for
payment or otharwise modify amortization of the sums secured by this Socurity Instrument by reason of any demand
madae by the original Borrower or Barrowar's successors In inferest. Any foruwarance by Lender In exerising any right
or remedy shall not be a walver of or preclude the exarcise of any right or 'emecy.

12. Succeszors and Asaigns Bound; Joint and Several Liability; Co-3'yrars, The covenants at«l agreoments of
this Securlty Instrument shatt bind and benefit the successors and assignsg of Lianner and Borrower, sul»ect to the
provislons of Paragraph 9.b. Borrower's covaenants and agraemaonts shall be Jolnt and’several. Any Bon ower who
co-signs this Security Instrument but does not exscute the Nota: (a) Is co-signing thu s Socurity Instrumaent only to
morigage, grant and convey that Borrower's Interast in the Property under the terms of ':is Security Instrument; (b) ls
not personally obligated 1o pay the sums secured by this Securlly Instrument; and (c) (\grees that Lendur and any other
Borrower Imay agree to axtend, modiy, forbear or maka any accommadations with regard t7 e tarms of this Security
Instreirnant or the Note without that Borrower's consent. ’

13. Notices. Any natice to Borrower provided for In this Sacurity Instrument shall be glven by Zallvering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice snei be directed to the
Property Addraess or any other address Barrower designates by notice to Lander. Any notlee to Loraer shall be glven by
first class mail to Lander's addrass stated hereln or any addross Lender designates by notice to Bo:rower. Any notice
provided tor in this Securlty Instrument shall be deamad to have been ¢iven io Borrower or Lender witw.: givon as
provided in this paragraph. :

14, Governing Law; Saverability. This Security instrument shall by governed by Federal law and 1he iaw of the
Jurisdiction in which the Property is lacated. In the evant thai any pravision or clause of this Saecurlty instrumant or the
. Note confiicts with applicable law, such confllct shall rot affect ather provisions of this Security Inatrumant or tha MNote

which can be given effect without the conflicting provision, To this end the provisions of thig Security instrument and the
Note ars declared (o he sevarabla.

158, Borrower's Copy. Borrower shall ke given one conformed copy of this Sacurity Instrumant.

18. Assignment of Rents. Borrower uncondlitionally assigns and tuianasfors to Londer all the rente and revenues of
\he Property, Borrower authorizes Lendser or Lender's agents 1o collect the rems and revenues and heroby directa sach
tenant of the Property to pay the rents to Lender or Lendar's agonta. Hawever, brior to Lendet's notice to Borrowsr of
Borrower's breach of any cavenant or agreemant in the Securlty Instrurment, Borrower shall collect and rocelve all rents
anc revenues of the Property as trustee for the banelit of Lender and Borrower. This assignment of rent s constilutes an
absolute assignment and not an assignment far additional securlty only.

if Lender gives nolice of breach to Borrower: (a) all rents recelved by Borrower shal! be held by Borrower as trustes
for baneflt of Lender only, to be applied o the sums secured by the Securily Instrument; (b) Lender shail bo entilled to
caltoct and recelve afl of the rents of the Property; and (¢} each temam of tho Property shalt pay all renls due and unpald
to Lender or Lender's agent on Lendar's wrltten demand 10 the tenant. :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
praevent Lender from exercising its rights under this Paragraph 16.

" Landar shall not be required to entsr upon, take control of or maintain the Property balare or after giving notics of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time thera is a breach. Any
appflcatlon of renis shall ot cure or walve any default or invalldate any other right or remedy of Lender This
aszignmaent of rarts of the Property shall terminata when the debt sacured by the Seturity tnstrument is pald In full,
FHA (LLINOIS MORTGAGE FORM
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peyment of mangnge Insurance pramiums. These Aems are called “Esarow heri.' Lendar may, &t any time, oolieot and hold Funde inan
amount net 16 exceed the Mex!fruin amount & lender for a tederally related m=ngage loan may require for Botrower's $8010w #00DUMT undar
the federsl Pasl Esiate Bettiement Procedures Aot i 1574 an amended from time to time, 12 U.8.C, 52001 et seq. (REBPA"), uniées anothe:
law that apoiles o the Funds ssts a lesasr amiount. i 3o, Lander may, a1 any tima, collsot and hold Funda in en amount not 1O ax0e8d e [asher
amoum. Londes may estimate the amount of Fundse due on the basis of current dats and reasonable estimates of expenditures of fuiure
Esorow keme or oiherw!ss in aoodrdance with applicabis law,

The Funds shali be held In an institutlon whoie dsposits are Insured by a ferderal agenoy. instrumentelity, or snthy {inoluding Lender, it
Lander is such an [nstitution) or in any Federal Honie Loan Bank, Lender shall apisly the Furda to pay the Escrow Hema, der may not’
ocharge Borrowes for hoiding and applying ths Punc e, annually snalyzing the esorcw acosunt, or varifying the Escrow tamas, unlass Lender pays
Borrower |ntereet on the Funds and applicabie law sormits Lender to make such a vharge. However, Lender may require Borrowsr 1o pay a
one-time oharge for an indepencient res astste tax reporting servios usad by Lencier In connaction with ihis loan, uniess spplicabis law povidoa
otherwies. Uniass an agresment s made or appiicible law requires Interest to be pald, Landsr shall not be required to pay Borrower any
interem of sarmnings on the Funda. Borrowsr and Lender may agree in willing, however, that intersat shall ba an the Funde. Lander shall
give to Borrowes, withautl chasga, an annus! sccour dng of the Funds, shawin oredits and debits t0 the Funds and the purposs for which sach
debit to the Funds was made, The Funda are plediiad a3 additional securtty for all suma sacured by this Securlty instrument.

H the Funda heid by Lender sxcesd the amor nis permitiad 1o be held by applicabie law, Londer shall sooount to Borrowsr for the sxoess
Furkie in accordance with the requiremsnie of appl oable law. ¥ the amount of the Funds held by Lender af any tirne Ja not sufficient to pay the
Esorow Sems when dus, Lenter may so notify Bomawer In writing, ond, !n such oase Borrowss shall pay to Lendes the amount nsceasary to

ke up the defiol y. Borrower shall make up the daficlency in no more than hrslve monthly payments, at Lendes's stis disciovion.

Upon payment In full of all sums secured by inia Beourity Instrument, Lendet shall promplly refund to Borrowsr any Funds held by
Lencer. i, under paragraph 21, Lander shall acquire or sell the Property, Lender, |ylor to the aoquisltion o7 sale of the Property, shall spply any
Funds held by Len-ar st the tima of acquistion Or sale as & oredit against the sumn secured by this Seourity Instrument.

3. Applicidun f Payments. Unless applicable law provides otherwiod, s payments received by Lender under parepraphs 1
and 2 shall be applied tirst, 10 any prepayment charges due undar the Note; ssoand, 10 amounts payabils under paragraph 2; third, to interest
due; foufth, 1o prinolsal Sue; and last, to any late charges dus undsr the Nats.,

4. CHargea; Lisrve ' Fotrowsr shall pay all taxes, sssesaments, cirarges, fines and impositions atiributabie 10 the Property whioh
may aitain priofity over thi) Se surity Instrument, an< leasshold paymanta of ground rents, if any. Borrower ehall pay these obligationa In the
manner provided In parkgrazn =, or it not peid in that manner, Borrowsr shali pay them on tims dirsctly 1o the person owed paymant. Borrowsr
shali promptly furnish 10 Lenc sr 7.l notioss of amounts to be paid under this paragraph. it Borrower makss these paymaents directly, Borrower
shalt promptly furnish to Landar rr.oet~ia svidencing the payments.

Borrower shail promptily disch s @ any llen which haa priotlty cver this Ssourity Instrument uniess Borrower: (a) agrees in writing 1o the
m«n of the cbiigation secursd uy h>-tisn in & manner acoeplable to Lander; (b) ocntests in guod faith the Hen by, or defends againet

ocement of the lien In, lagal precwedings which in the Lender's opinion operate tu prevent the on!x TMt-oﬂ :én; ar (c) secures {rom

the hoider of the lien an agresment satlefs stoiy to Lender subordinting the llen (0 this Ssaurlty inet M Helsinines that any pan
of the Proparty 1s subject 10 & llen which m.ava¥in priosity over this Security nstrument, Lender may give Borrower & notios Identitying the ilen.
Borrowaer shail satiefy the jlen or lake one or riare of the actiona st forth above within 10 days ol the giving of notioe.

8. Mazard or Property iInsurance, Borro st s all keep the Improvemanta now exisiing or hareaties ereoted on the Pruperty insured
againet ioss by firs, hazards included within the tcun “extendsd coverapa” and any oiher hazards, inoluding floods or flooding, for whish Lender
requiren insurance. This insurance shall be maintaine’ i) the amounts and for the perinds that Lender raquires. The Insirance oarrler
providing the insusance shall be chossn by Borrowsr cuk e~ to Lender's spproval which shall not be unraasonably withhekd. ¥ Boriawer falle to
maintain coversge descriped above, Lender may, at Lenc.er'? oz tion, oblain coverago 10 proteot Lenda’s dghts in the Property In socordance
with pasagraph 7. v

All Insurance paficies and renswale shall be ncoapistie (5 Lender snd ahail include & niandard marigage olavse, Lander shati have the
right to hoid the pollcles and renswals. i Lender ioquires, Botrowr. el prompily glve to Lendst sl recaipts of pakd premmiuma and renswal
m Ir;WG iows, Bor ¢ shall give prompt noillos to the Ir.surance oarrier end Lender, Lénder may inake prootf of inss it not made

7 by .

Unisss Lendas and Borrower otherwise agres in writing, insuran(e p ocieds shall be applled to resioration or repalr of the Proparty

damaged, i the restoration or repair Is sconomically feasible and Lenaw: # security ke not lessenad. H the resioration or repall is not

fesnibie or Londer's security would be lessensd, the insurar.oe ;ir20eeds shall be appliad 10 the suma sedured by this Beourlty
Inatrument, whather or not then dua, with any sxcess paid 1o Barrower. i Bo7.ov) i abantans 1ha Property, of doss not snswer within 20 days a
notios from Lander that the (nsurance carrlar has oitsted to settie & otalm, thea La7.der may colisct the insurance procesds, Lendar may use the
proceeds t0 repair of tesiore the Property or t0 pay suime seoursd by this Security ke strument, whether or not then dus. The 30-day period will
begin when the notios is given. :

Linissa Lender and Borrower ctherwise agree in writing, any application of proocesc. . orincipal shall not sxtend or posipons the dus
date of the monthly paymaents teferred.to In paragraphs 1 snd 2 of charge thy amaunt (f the payments, H under paug'aph 21 the Property is
acquired by Lander, Boirower’s right to any insuranos poliokss and proceads tesuliing frn drmage fo the Piopsriy prios to the aoquisition shall
pass 10 Lender 10 the sxtent of the sums necuied by this Security instrument immaxliatety pie v the acquletion.

&, Oesypancy, Pressrvation, Maintenance and Protection of she Proparty; Borrowe's L oan Application; Lenseholda, Borrowsr shail
oecupy, sstablish, and usa the Property ar Borrows:'s prinolpal rasidenca within slxty days afterine sxeoiion of this Securily instrument and
shall ontinue Lo onoupy the Property as Borrawst's piinolpal residence (o at least ane year atter 174 nats of cooupancy, uniese Lendler
othorwise agrees in writing, which consent shall not be unreasonably withhelcdi, or unlesa extenusting clrcametances sxint which we beyond
Borowst's oontrol, Borrowsr shall not desiroy, damage of impale the Propasty, silow the Priaparty to date lorate, or commit wasie on the
Property. Borrower shall be in default if any forfalture sotion or procesding, whethr oivil or oriminal, s begun st in Lender's good fahh
udgmont could resuht In “orfeiture of the Proporty o otherwise materlally Impair the llen orested by this Saou Ry ke strument or Lendar's ssourity

oet. Boriowet mhay oure sUoh & delault and reiniitate, as provided In paragraph 18, by causing the adtion  paosyding 10 be dismisesd with
& ruling that, in Lender's good faith datermination, pesciudes jorfelture of the Borrcaver's interast in the Property o7 ave7. material Impairment of
the llen created by 1his Seourity instrument or Lenicir'e sacurity inlerest. Borrowsr shall also be in default if Borrowr s, Zuring tha loan
appilcation process, pave maieriatly (alse or inncouiata Information of statemanis fo Lentler {of falled 10 provide Lense w:ih any materis
Informaian) In connection with the (0an svidenoed 7y the Note, inoluding, but net limitsd o, repressntations conoerming Borrawer's 2ooupancy
of the Preperty 88 & pilncipal reaidence. H this Security instrument in on a lsasshold, Borrowsr shali comnply with all the p u v lone of the leass.
 Borrowar acquirea fes thie 10 the Property, the leaiehold and the fos title shall not meige unless Lender agress fo the marger In wiiling.

7. Proteotion of Lander's Rights in the Property. i Borrower [ails 1a perfaim the cavenants and agresments coniained In this
Security nstrument, or there ls a legal proceeding that may significanily atfeot Landsr's rights In the Proparty (such zmmq n
bankrupicy, prebate, for condemnation or forfeilure of to snforoe laws or rsguintions), then Lendcer may do and pay 140 VDA |8
protect the velus of tha Froperty and Lander's Hghtt in the Property. Lender's actions may Include paying any sums seoured by & hen
has priarity over thia Seourity instrument, appearing in court, paying reasonable atiorneys’ feas and entering on the Property t0 meke opaire,
Although Lender may take action under this paragrigh 7, Landgr dode nat hive to oo 80,

Any amounta disbursed by Lender under this paregragh ? shal beocoms additional debt of Barrowsr seoured by this Beourity instrument.
Unicea Borrowss and Lender agiee 10 oiher terma of payment, thess amaunts shall bear intesest irom the date of disbursameni at tha NoOW rate
and shall be paysbio, with Interest, upon notice frofit Lander to Borrower tequesting payment.

8. Mortgage insurance. If Lender required niorigage insurance as a condilion of making the loan ssoured by this Security instrument,
Borower shall pay the premiums required to maintiin the morigage Insuranca In uttect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or cesses 1o be in etfect, Borrowor shall pay ths premiums cequired to obialn coverage substantially
squivalent to the morgage insuance previously in nffect, at a cost substantially scuivalent to the cost ta Borrower of the mongsge insurance

sly in sfect, frorm an alternate morigage Insurer approved by Lender. It subsianiially equivalent morigage Insurances coversge Is not
avallabie, Borrowss shall pay to Lender sach month a sum squal to one-tweiith of the yearly mortgage insurance premium being pald by
Borrower whan the inaurance coverage lapsed or censed to be in affsct. Lender will socept, uss and retain thess payments as & 068 raserve In
ileu of Morigage Insurance. Lose reserve paymentas may no longer be required, at the option of Lender, if mongage insurance ooverags (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again necomaes avallable :."ng Iy obdained. Borrowsr
shalt pay the premiums required to mainain mortgge insurance In sffect, o to provide a loss reserve, untii the requ t for mortgage
insurance ends In aooordance with any written agrs iment betwesn lorrawer and Lander or applicable law. - .. *
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