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This 1nstrument was preparad bdy:
MARGARETTEN & CCMPANY INC )
15441 94TH AVENUE ORLAND PARK, 1. MOWITGAGE 62206659

92902733
§ » a“ ”
he ;2:15 :lg!:.”IUAGE (**Securlty Instrument’’) Is glven on Navener 20en. 1982 .
‘ 8% JAMES M BYRNE,
FILEEN BYRNE, , HIS WIFE
(*‘Bormwer’’),

This Security Inatrument Js glven to
which Is vorganized and existing

1 3 Ef & CUMeaANY., INC.

' 'ﬂﬁ&@ﬁfé‘iﬁﬁﬂ?th Srd o of New Jerseyv + and whose address is ““Lender™.
" FRRFBBALARP the phifidal Sum PEw Jersev 08830

. i Dollars
. (98 Hundred Twelve | Pous afge .61 RidbA O B Borrodi?® ni8 4diBP the same date as this Securlty

Instrument (“No:é"):? wHiRf ppogidcs foranonthly payments, with the full debt, if not pnid carller, due and paysile
on ] - Svols Securlty instrument secures to Lender: (a) the repayment of the debt
evidc“?c%%?ﬁﬂ Note, with}iﬁt‘é:tst. AR renewals, extensions and modifications of the Note; (b) the payment of all other
surns, with interest, advanced under Paragraph 720 protect the sceurity of this Security Instrument; and (c) the performunce
of Borrower’s covenants and agreements under thixGrcerity Instrument nizd the Note. For this purpose, Borrower does hercby

mortgage, grant and convey to Lender the following lescribed property located in D
COOK County, Hinols: E};
LOT 68 (EXCEPT THE EAST 6§ FEET AS MEASURED ON THE NORTH LINE %
THEREOF) AND THE EAST 6 FEET QF LQAQT 7\ IN TRIEZENBERG AND -3
COMPANY'S 2ND ACDITION TQ PALOS WESTGATE VIEW, BEING A LK}
SUBDIVISION OF PART QF THE EAST 172 OF 'TMMFE NORTHWEST 1/4 AND L2
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 & BECTION 31,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE fAIRD PRI%&IL.F_%& RECORDING 829,06
MERIDIAN, IN COOK COUNTY. TLLINGIS. '. THS%SS TR;\N D 19/02/972 11168106
CERMANENT TAX NO., 24~31-110-0371-00CG00 . W0 2 E NPT -2 XS
A COOK COUNTY RECORDEIR

which has the address of

&e3e WEST HIGHLAND PALOS HEIGHTS, 1L 6CA63

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, .
and fixtures now or hereafier a part of the property. All replacernents and additions shall alio be covered by this Security ™.
Instrument. All of the foregoing (s referred to in this Security Instrumnent as the *'Property”’ ' \

BORROWER COVENANTS that Borrower is liwlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encuinbrances of record. Borrower warrants(
and will defend generally the title 10 the Property against ali claisns and demands, subject to any encumbrapces of record.

THIS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform sicurity instrument covering real property. \

UNIFORM COVEMANTS., Borrower and Lender covenant and agree as foilows: !

1. Payment of Principal and Interest: Prepuyinent and Late Churges, Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and nny prepayment and late charges due under the Note,

{**Property Address*');

SN
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by miailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Praperty Address
or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mai! to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided {or in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note canflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared (0
be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and cf this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property ¢, any interest in
it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower is net a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitzed by this Security Instrument without further notice or demand on Borrower,

18. Borrower's ighf to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to heve
enforcement of this Srcurity Instrument discontinued at any time prior 1o the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o1 (WYeniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which vhei wvould be due under this Security Instrument and the Mote as if no acceleration had oc¢rurred;
(b) cures any default of any other sovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonskle attorneys' fees; and (d) takes such action as Lender miay reasonably require o assure
that the lien of this Securily Insttument, Lender’s rights in the Property and Borrower's obligation io pay the sums secured
by this Security Instrument shall continve wnchanged. Upon reinstaternent by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this rigiit to reinstate shall
not apply in the case of acceleration under (aragraph 17.

19. Sule of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times withcut prior notice to Borrower. A sale may result in & change in the entity (known
as the “*Loan Servicer’') that collects monthly payneints due under the Note and this Security instrument. There alsa may
be one or more changes of the Loan Servicer unrelated so- sale of the Note. If there is a change of the Loan Servicer, Barrower
will be given written notice of the change in accordance witly Paragraph 14 above and applicable law. The notice will state
the name and address of the new Laan Servicer and the (ddress to which payments should be made. The notice will alsn
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause avermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall nat do, roratiow anyone else to do, anything affecting the Property
that is in violation of any Fnvironmental Law. The preceding two senrepces shall not apply to the presence, use, or storage
on the Propezriy of small quantities of Hazardous Subsiances that aje generally recognized (o be appropriate 1o normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation/clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentl
Law of which Barrower has actuzl knowledge. If Borrawer learns, ar is notified by any governmental or regulaiory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “*“Hazardous Substances’’ are those substances defined s toxic or hazardeus substances
by Environmental Law and the following substances: gasoline, kerosene, nther flammable o) 1oxic petralcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and riudinactive materials. As used
in this Paragraph 20, *'Environmental Law’' means federal laws and laws of the jurisdiction ‘vhere the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follawu:

21. Accelerntion; Remedies. Lender shall give notice 10 Borrower prior to acceleration followlag 3orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerntion under Peragraph [ 7 vailess npplicable
law provides otherwisc). The notice shall specify: (n) the default; (b) the action required to cure the default; (c} a datc, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure ithe default on or before the date specified in the notice may result in sccelerntion of the sums secured by this Security
Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstute after acceleration und the right to assert In the foreclosure proceeding the non-existence of a defaulr or any other
defense of Borrower 1o acceleration and foreclosure. 1f the defaull is not cured on or before the date specified in the notice,
Lender at its option msy require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursulng the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securisy Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/50
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after the date of pcecupancy, unless Lender othecwise agrees in writing, which consent shall fict be unrensonably withheld,
or unless extenualing circumstances exist which ars bevond Borrower’s control. Horrower shatt not destroy, damage or impair
the Property, aliow the Property to deteriorate, or commit waste on the Propoerty. Borrower shal) be In defuult iF any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith Judgment covld resudt in forfefture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security imerest. Borrower
may cure such a default and reinstaie, as provided in Paragraph 18, by causing the action or proczeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower's Interest in the Property or other
malerinl impairment of the lien created by this Security Instrument or Lender’s security interest. Horrower shall also be in
defaslt iF Borrower, during the loan application process, gave muaterially fulse or Inaccurate information or statements to lender
(or failed to provide Leader with any mauterial Information) in connuction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s oceupuncy of the Property as n principal residence. H thia Securiiy
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 1o the
Property, the leasehold and the fec title shall not merge unlesy Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fiiils to perform the covenants and agreements contained
in this Security Instrument, oc there is a legal proceeding thay may significantly affect Lendec’s rights in the Property (such
as & procesding in bankruptcy, probale, Tor condemupation or forfeittre or to enforce laws or regulationy), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's nctiony
may Include paying any sums sccured by a len which has prioclty over this Security Instrument, appearing In court, paying
rensonable attorneys’ fees and entering on the Psoperty fo make repairi. Although Lender may take uction under this Parngraph
7. Lender does not have to do so,

Any amounts Zishursed by Lender under this Paragraph 7 shail became additional debt of Barrower securcdd by this
Security Instrumeat, Jondess Borrower and Lender agree to other 161'ms af payment, these amounts shall bear intercst {rom
the dute of disbursemeatat the Note rate snd shall be payable, with [aterest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insunisce If Lender requlred morigago insurnce as o condition of making the lonp secursd by this Secn
Lnsiruraent, Borrower shallzos-the premiums required 1o maisitain the mortgage insurance In effecs, If, far any reaion,
morigege insurance coverage recuired by Lender Inpres or ceases ta be In offect, Borrower shall pay the premiiums requir
to obinin coverage substantiafly cqvivaient to the mortgage insurarce previously in effect, ot u cost substantially equivalep
to the cost to Borrower of the mortgrie insurance previously in effect, from an alternate mortgage insurer approved by fend
If substantially equivalent mortgage asumnee covernge is not avalinble, Horrower shall puy to Lender each month n sum cqug .
10 onc-twelfth of the vearly mortgage Ingimice premlum being paid by Borrower when the insurance covernge lapaed or cease
to be in #ffect. Lender will recept, use and/eelain these payments a5 & kosg reserve in lieu of mortgage insurance, Lorg reserve
payinents may no longer be required, at tie option of Lender, if morlghge insurance coverage {in the amount and for the
period 1hat Lender requires) provided by an insurel npproved by Lender again becomres availabie and Is abtalned. Borrower
shall pay the premiums required to malntain maestpage insurance n effect, or 1o provide o loss reserve, until the requirement
for mortgage insurance ends in accordance with lany written agreement between Borrower and Lender or applicablc inw.

9. Inspectlon.  Lender or its agent may make reitsoneble entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an nspeciior- anecifying rzusonable cause for the Inspection.

1. Condemnation. The proceeds of any award or claim {or daimages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, 4t for conveyunce in fieu of condemnation, ure hereby ansigned
and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall e nppiied to the sums sceured by thiis Sceurity Instrument,
whether or not Lhen due, with any excess paid to Borrower, In the cvert of « partial taking of the Property in which the fair
market value of the Froperty immedintely before the taking is equasl to-ar greater than the amount of the sums sccured by
this Securily Instrumeitt immediataly before the taking, unfess Borrowar wnd Lender otherwise agree in writing, the sums ..
secured by this Security Instrument shall be reduced by the amount of ihe proceeds multiplied by the following fraction: (a) -
the 1ota) amount of the sums secured trnniediately betore the taking, diviZed by ¢h) the fulr morket value of the Property ’
immedintely before the taking. Any balanc: shali be paid 1o Borrower. In the everit o a partial tnking of the Propenty in which
the fair market value of the Property Immadiately before the taking is less than the araount of the sums secured immedintety
before the taking, unless Borrower and Lander otherwise agree in writing ot unlrss-coplicable law atherwlse provides, the
procecds shall be applied to the sums secured by this Security Instrument whethe: o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr tiat the condemnor offers to make
an award or sctite a claim for domages, Borrower falls to respond to Lender within 30 days afeer the date the notlce is given,
Lender is nuthorized to collect and apply the proceeds, at its option, ¢ithes to restoration or (epair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of procceds to p/inciaal shall not extend or
postpone the due date of the manthly payments referred to in Parographs | and 2 or change tie amou of such payments,

11. Borrower Not Relensed; Forbeatance by Leader Not u Walver,  Extension of the time for pryricnt or madification
of amortization ol the sums secured by ihis Security Instrument granted by Lender {0 any successor 'a faterest of Borrower
shall not operate to release the linbility of *he original Borrower or Borrower's successors in interest, Lender shiall not be required
1o commence procecdings against sny successor in interest or refuse to extend time fos paymernt or olterwise modify
amortization of the sums secured by this Security [nstriment by reason of any demand made by the orlginal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 8 waiver of or
preclude the exercise of any right or rernedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-Signess, ‘The covenants and ngreemenis of this
Security Instrument shall bind and ben:fit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Parngraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's tnteres! in the Praperty under the terms of this Security Instrument; (b) is not personally obligated Lo pay the
sunis secuted by this Security [nstroment; and (¢} agrees that Lender snd any other Horrower may agree to extend, modify,
forbear or make any nccommodations with regurd to the terms of this Securlty Instrument or the Note without that Borrower’s
consent.

13. Loan Chuarges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finatly interpreted so tnat the interest or other loan charges collected ar to be collected in connection with
the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount neceasary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Berrower which exceeded permitted limits will be
refunded to Borrower. Lender may chinose to make this refund by reducing the principal owed under the Note or by making
a direct paymeni to Borrower. i a relund reduses principal, the reduction will be treated us a partinl prepayment without

any prepayment charge under the Note.
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