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....... e e e (Borpower 'y, This Security Instrament is given o e
.BELL FEDERAL SAVINGS AN LOAN ASSOCIATION.... ... ... , which is organized and existing
under the laws of [ THE UNITEP-4TATES OF AMERICA . and whose address iS ............cc....cveveveiiirnein..
19 WEST MONROE STREET, CHLCAGR, ILLINOIS 60003 ... U OUURSR TSR (‘‘Lender”).
Borrawer owes Lemder the principal sura of DNE. HUNDRED. BIXTY. THOURAND AKD RA/IQQ... ... . -

............................................... Dotias (U.S. 3 ... 080.D0D, 08 ). This debt is evidenced by Borrower's note
dated the sane date as this Security Instrumem ¢ Note™"), which pruv‘wa for momhly payments, with the full debi, if not
paid carlier, due and payeble on ... G-y LY . ‘This Security Insirument
secures ;o Lender: (a) the repayment of the debt evidineed by the Note, with interest, and all renewals, extensions and
moditications of the Note; {b) the payment of all other stuns, vith interest, advanced under paragraph 7 to protect the security
of this Security Instrument, and (c) the performance of Borrwer’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgag?, prant and convey to Lender the following described prop-
erty Jocated in ..o JBOBK L . County, Hlinois:

LGT 3 IN LAMPLIGWYER ADDITION TG URLAND PARK, Be7sF A SUBDIVISION OF PART OF THS
WEST 1/0 OF SECTION ®, TOMNSHIP 38 NOGRTH, RANBE 11, FAST OF THF THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINCIS,

™
0
<
o
;-
8
010
PERMNANENT TAX 1,D. NUMBER B7-0D3-105-BB%
which has the address of 9882 . EILEEM COURYT . ... ... JORLARD PARK L,
|Stroct) I£ity)
linois ... BRAER. .. ... {*'Properly Aduress’’);

{#ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hercafier 1 part of the property. All replacements and additions shall alse be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “*Property.”

BEGRROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
gramt and convey the Property and that the Property is unencumbered, except for encunibrances of record. Borrower warrants
and will defend generally the title to the Property agninst al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform coveaants with litnited
variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLIND}S—Sincie Family—Fannie Maa/Freddis Mac UMIFORM INSTRUMENT Fom R W fpusc 7 of 6 pages;
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All insurance policies und rencwals shall be acceptable to Lender and shall inclade a standard mongege clause. Lendes
shall have the right to hold the policics and renewals, If Lender requires. Borrower shall promptly give 1o Lender aft receipts
of puid premiums and renewal notices. In the event of Joss, Borrawer shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Tender and Rorrower otherwise agree tn writing, insurance proveeds shald be applicd to restorution of repair
of the Property damaged, if the resoration or repuir is economically feasihle and )ender’s security is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security wotld be lessened, the insurance provecds shul] be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. H Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle g ¢laim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or teslore the Properny
or 0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
\iniess fender and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend
or postpone 4nc.2ue date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavments.
If under paragrapn 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to tle 7 zoperty prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrumant immediztelv/ prior 10 the acguisttion.

. Occupancy, ™eservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds.  Borrower skall orcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Secusity Instrument and shall continue to oceupy the Propenty as Borrower 's principal residence
for at icast one year after the date o7 occupancy, uniess Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless exicauating circumstances exist which are heyond Borrower's control. Borrower shall not
destroy damage or impair the Property, a’iow the Praperty to deteriorate, or commit wasle on the Property. Borrower shall
be in default if any forteiture action or proceeding, whether civil or criminzl, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othizr ise materially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a defavit.und reinstate, ay provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lirder’s good faith determination, precludes forfeiture of the Borrower’s
imerest in the Property or other material impairment of the, lien crented by this Security Instrument or Lender’s security
terest Borrower shall also be in default if Borrower, duving the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lendir-with any matenal information) in connection with the loan
evidenced by the Note, including. but not limited to, represeniations concerning Borrower's eccupancy of the Property as
a principal residence . If this Security Instrument is on a Jeaschold, 8o rower shall comply with all the provisions of the lease
If Borrower acquires fee title 1o the Property, the leaschold and the fre title shall not merge unless Lender agrees to 1he
mefger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that nuy signic antly affect Lender's rights i the Property
(such a5 a proceeding in bankruptey, probate, for condemnation or forfeiture or f-eriarae laws or regalations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leswci's cigits in the Property. Lender's
actions may include paying any sums secured by a iien which has priority over this Security nstrument. appearing in court,
paying reasonable attorneys’ fees and entering on the Property o make repairs. Althougit Leader may take action under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt o1 Tardawer secured by this
Security Instremens. Unless Borrawer and Lender agree to other ierms of payment, these amounts'sha!! bear interest from
the date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender 1o Borrawer requesting
payment.
8. Mortgage Insurance. !f Lender required mongage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in effect, Bovrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mongege insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monih
a sum equal [0 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wili accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments rmay oo longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums vequired to maintain mortgage insurance i effect, or to provide a loss
reserve. untii the requirenyent for mortgage insurance ends in accordance with any writien agreement between Borrower
and lender or applicable law.

Form W4 M (page 7 of & pages)
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9. Inspection. Lender orits agent may make reasonahle entries upon and inspections ol the Propedty. Lender shall
give Borrower nobice at the time of er prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other teking of any pan of the Property, of for conveyance in liew of condesnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a tla) tking of the Property, the proceeds shalt be applied to the sumns secured by thin Security Instrument,
whether or not then due, with any exvess paied to Borrower. Ia the event of a partial taking of the Fropenty i which 1he
Larr market value of the Property inmmediately belore the taking is equal to or grenter thian the amount of the sums secured
by this Security Instrument inmnediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums
secured by this Sccunity Instrumen shafl be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the tolal amount of the sums secured immediately before the waking, divided by (b) the fair market value of the Property
immediaizly before the taking. Any balance shall be paid 10 Borrower. In the event of » partial waking of the Propenty in
which the fair market vabue of the Property immediatety before the taking is less than the amount of the sums secured im-
mediately befoso the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the praceeds shalt be applied to the sums secured by this Security Instrurnent whether or ot the sums are then due.

{f the Propodey s abandoned by Berrower, of H, after noice hy Lender to Borrower that the condemnor offers o
make an award or sett’C a claiin for damages, Borrower fails to respond 1o Lender within 30 days afier the gate the notice
is given, Lender is avthoriza¢ to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bortoyver otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale of the inonthl-vayments referred to in paragraphs [ and 2 or chanye ihe amount of ssch paymenis.

11. Borrower Not Released: #iochearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the suris secriad by this Security Instrument granted by Lender 1o any svccessor in intergsl
of Borrower shall not operate 1o release the Liabnlity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings a4ains) any successor in interest or refuse to extend time for payment or
otherwise moaify amortization of the sums secured oy this Security Instrument by reason of any demand made by the original
Borrower or Burrower's successors in interest. Any fovtearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sxveral Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors (nd assigns of Lender and Rorrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Secudity [nstrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security trstrameni: (b) is not personally obligated to pay the
sums secured by this Security Instrument; aril {c) agrees that Lender and/any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
13, Lean Charges. If the loan secured by this Sccurity Instrument is subict 1o a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges coilenial or 10 be collected in connection
with the loan exceed the permitted Limits, then: (a) any such lean charge shall be reduced by *he amouns necessary 10 reduce
the charge to the permirted limit; and (b) any sums already collected from Borrower whicih :xeeeded perminted Limits will
be refunded to Borrower. Lender mav choose to make this refund by reducing the principal owed vindey the Nose or by making
a direct paymen. to Borrower. If a refund reduces principal, the reduction will be treated as a paiuzs prepayment without
any prepzyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumemt shall be given oy delivering it or
by mailing it by firsi class mail unless applicable faw requires use of ancther method. The notice shall b (irected 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal}l be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed tn have been given to Borrower or Lender when given as provided
in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Capy. Borrower shall be given ene conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
mterest n it 1s sold or transfeered (or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural

Form 3614 W [pag 4 of 6 pages)
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ADJUSTABLE RATE RIDER
(ANNLAL ANE LIFETIME RATE CAPS)

THIS A USTABLE, RATE, RIDER is made this . 24TH _ day of NOVEMBER L1982 and
is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Frust or Security Deed (the
“Security Instrument”™) of the same date give n by the undersigned (the “Borrowes™) to secure Borrower's Adjustable Rate Note
{the “Note") to _...__BELL FEDERAL SAVINGS AND LOAN ASBOCIATYICN

e (1l “Lender™) of the same dote snd covering the properly deseribed in

the Security Instrument ad Jocated at:

- - RO Y s

g2z2 EILEEN CQUAT, D_ﬁ‘i:ﬁqu_F’AFKh.vIL BG48 2

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
RORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
714% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT I'L

Additional Covenanti_fv addition 1o the cavenants ol agreements made in the Security Instrument, Borrower and

Lender- further covenant and agies as follows:

A. IMTEREST RATE AND MO YTHLY PAYMENT CHANGES

The Note provides for ap indtial inleredstoute of 7880 g The Note provides for changes i the interest rale and

the monthly poyiments, as follows:

INTEREST RATE AND MONTHLY PAVTATENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates @
The interest rate | will pay may change on the {ustdav of JANUARY N /4 ,19.9% " and on that

day every — 22 th month trereaften Each date ordwiich my ifterest rate could change is colled a *Change Date.”

The Index ‘)23{]291&7

Beginning with the first Change Date. my interest rate’will e based or an Todex. The most recent Index figure
available as of the date 45 davs before vach Change Date isriled the “Current Index.” The “Index™ is the National
Monthly Meadian Cost of Funds Ratios to FSLIC Insured Insiitucisns, as made available by the Federal Home Loan

Barik Board.
I the ladex is no longer uvailsble, the Note Holder will choose u rew, index which is based upon comparsble

infermution. The Note Holder will give e natice ol this choice,

Caiculation of Changes
TWO AHD ONE-HALF

Before each Change Date. the Noie Holder will calculate my new interest Jate’by adding
pereentage paints (2285088 <6y 1o the Current Index. The Note Holder will in 0 vound the resull of thia addition

10 the nearest one-cighth of one percentage point {0.125%). This rounded amount wili be my new interest rate until

the next Change Date.
The interest mie sannot be increased ordecreased by morethan . 820 percentage polntsatony Change Daie. This

limation ared the limitation on the new monthly payment increase of Section 4 (F) below wil’

3 be effeetive immediately.

(1 be effective after the first Change Date.
12.500

The interest vate on this loan will never exceed I pereent poes anilun.
1 !

The- Note Holder wilt then determine the amount of the monthly payment thut would be sufficient to repry the unpaid
principal that T am expected to owe at the Change Date in full on the maturity date sl my new interest rate in
substantially equal payments. The result of this caleubation is cailed the “Fuall Payment™. ft will be the new amount of
my monthly pavment unless | -hosse the amount permitted by Section 4(F) below,

Effective Date of Changes

My new inlerest rute will become effective on each Change Dete. T will pay the amount of my new monthly payment
beginning on the first monthiy pay ment date after the Change Date until the amount of my monthiy payment changes
apain.

Notire of Changes

The Note Holder will deiiver or mail 1o me a potice of any changes in my internst rate and the amount of my monthly

payment hefore the effective dute of uny change. The niice il include infonoation required by law to be given me
and alsy the ttle and telephone number of o person who will answer any question { may have regaiding the notice.

ADIUSTABLE RATE MORTGAGE RIDER — NATIONAL COST OF FUNDS INDEX — 10/88 {RFS&L)
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