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NOVEMBER 24, 1992 . The mortgugor is

THIS MORTOAGE ("Secar)’y, instrument*) 1s given on
DALE LARSON ‘ c

AND MICHELE LARSON, HUSRAND AND WIPRH
CUERT 11 RECORD v T 31,00

42220 YRAN 3957 12/02/92 1 1;ﬁrin

("Borreaver”). This Securlty Inattimen? Is givewbs ’ : Ca o BIEST & ety PRI 1?:3
ROYAL AMBRICAN BANK - fflﬂh COUNTY RECORDER

which is organized and oxisting under the laws of  THE 8TZTY OF IE;I..INOII:S , uned whoe
address is 1604 COLONIAL PARKWAY ' !
INVERNESS, ILLINOIS 60067  © - 7 Londer®), Barrotver owes Lender the pnmlpat Aol
ONE I'H.NDRED TWELVE THOUE)E\ND ‘

Daodlars (U8, § 112,000, 00 ).

AND 00/100
This debr & evidenced by Borrower's note dated the samu date aw this Sm m‘ W Instrment (“Note™), which provides for

monthly piysenls, with the full dobt, if not paid earlier, duo and payable on RUEMBER 1, 2022

This Securdty Instrument secures to Londers () the repaymuont of the debt uvhlvnml Py Note, wilh imterest, aml o) mnuwnlu
extensions and modilications of the Nate: (1) the payment of sl otlier sums, with lalsrest, ndvanced wnder puragraph 7 to
protect the seeurity of this Security losteument; and {e) the porformsnce of Borrowar's coveannts and agresmonts sindey this
Security Instroment and the Note, For this puspose, Dorrower does Imrnhy martgige, gramt und convey to T undur the following

describad property lacated in COOK Caunty, Hlinois;
LT 20 TN COLONITAT, HETIQHTS, BRING A SUHDIVISION OF THAT PALT OF LOTS

2, 4, 5 AND 7 TAKEN AS A TRACT, IN OWNERS DIVISION, BREING A
SUBDIVISION OF THE SCUTH EAST 1/4 (BXCRPT THE WEST 1/2 OF THE

SOUTH WEST 1/4 THEREOF) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
COLONIAL HEIGHTS REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINGIS, ON MAY 27, 1960 AS DOCUMENT Li¥ 19 231 940, 1IN

COOK COUNTY, ILLINOIS.

08-10-407-020

which hos the address of 1710 ESTATES DRIVE, MOUNT PROSPECY Bset, Clty . v
iidinols 66056 ("T’mpurty_ AI'(II’\".‘H"): S .

AU Code
phe 1088
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8. Huwaed or l'mpmll'JlNFrF 'I@cIA Iﬂpn cu ‘(RM‘E of hereafter erected on the
froperty tsured against loss by fire, huzirdy includedwithin the tecgt "extented Chvorugo” i any other huzards, incloding
tomds or Nooding, for which Lender requires insurgnce, This insimneo shatd be muintained in the nmonts aned for the periods
th Lender reguires. The msuratice cagrier providing the insurance shall be chosen by Borrower subject to Letder's approvad
which shall not by unseasonably withheld, IF Borrowor fuily to maeintain covernge described above, Lendor sy, ot Lender's
aption, obtsin coveragy to protect Lendor's nights in the Property in necordance with paragraph 7.

All insurance policies and renewals shall be sceeptable to Leader und shal) include o stndard morigage clanse, Lender
shitll huw the aght to hold the policies and renewnls, If Lender sequires, Borrower shall promptly give to Lender ol receipts af
paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice te the insurance careier und Landur.,
Lender may ke proot of loss 1 not mde prompily by Barrower,

Unless Lender and Borower othurwise ugros in writing, insunince proceedd chall be applies to sestonation or repuir of the
Property trmaged, if the restoration or repair is ceonontically feasible and Lendir's security is not Teskened. If the restoration or
repair 1 not economically fonsible or Loadee's security would be losiened; the insurance procesds shall be applied to the sums
secnrerl by this Security [nstrument, whether or not then due, with any excess prid to Borrower, 1F Borrower absndons the
Propurty, or dows ot wnewer within 30 days a notice from Lendor that the. instirnce carrier has oftered to wettle o cloim, then
Lender may. coflect the insurance proceeds. Lemder may use the procueds 1o repaie ar vestore thy Froferty or 1o pay sums
seciited by this Secariy Instrument, whether or not then thue, The 30-day period wiil begin when the notice 15 given,

Unless Lundor 4md Borrower utherwise agres it writing, uny spplication of procecds to princtpul shedl not oxtand or
postpone the due date Of the monthly payments roforred 4 in paragriphy 1 and 2 or change tho amount of the payments. 1
under parugraph 21 the Poparty is aequired by Lender, Borrower’s right to any isurnce policies and proveeds resuliing from
dimage to the Property prior to4bs acquisition shill puxs to Lender to the extent of the sums secured by this Security Instrumen
inmedintely prior to the acguisitivg,

6. Occupancy, Preservation, /Zimtennnce und Protection of th Property; Borrowee’s Loan Application; Lenseholds,
Borrowor shull nceupy, establish, and wie the-Property as Borrower!s principul residenive within sixty days sftor the execution uf
this Security Instrument end shatl continug 1o occupy the Property as Borrowur's principal residence for ot least one year after
the date of occupancy, unless Lender othorwise sgrees in writing, which consent shall not be wnrensonably withhold, or unless
extomiating circumstances okist which are beyvad) Borrower's control, Borrower shall not destroy, damage or impuir the
Property, ullow the Property to deteriorate, or comnil wuste on the Property, Borrawor shall be in defuult it any forferure
action or proceeding, whethor civil or eriminel, in began that in Lendor's goodd fuith judgment coull result in forfoiture of the
Property ot atherwise mauteciutly impair the ien crented hy Cas Seeurity: Instrument-or Londur'y socurity intorest. Borrower muy
cute such o detimlt and reinstate, as provided in paragraph 12-by-cuusing the action or proceeding to be dismissed with n riling
that, in Lender's good fuith datermination, preclude forteitureof the Burrower's interust in tho Propurty or ather maturial

impairment of the lien created by this Security [nstrument or Lender”s security interest. Borrowor shall aiso he in default ¥

Borrower, during the loan application process, gave muterially fise orap-icousate information or statsments fo Lender (or thiled
to provitde Lender with sny muterial information) in connection with the lanz evidencsd by the Note, including, but not limited
to, representutions concerning Borrower’s occupancy of the Proporty as-a pringipal residence, £ thix Security insirament s on-a
lewsehiold, Borrower shall comply with ull the provisions of tie fease. [f Borrowor acquires foe titlo 1o tho Property, the
Temschold and the feu titde shall not merge unlese Lender agress to the terger in wriling.

7. Pratection of Lender’s Rights in the Property, If Borrower fails 1o perform ing<ovengnts and agreemants contained in
this Security Instrumuent, of thers is o logn! proceeding that may significantly affeet Lendor's vights in the Propesty (such as a
proceading in hankruptey, probate, for condemnation or forfuiture or lo cnlorce Juws or Toguitional, then Leader muty thiy und
puy for whatever iy necussury to protect the valie of the Property and Lendor's rights in the Sroperty. Londer's actions may
include puying any sums seeurud by u lien which haw priotity over this Seourity Insbument, mepoarng in court, paying

rensonshie altoriicys' feos and ontering on the Property to make rupairs, Although Lender mny tuke uetiorCinder this puragraph -

7, Londuor does not have to da sa,
Any tmounts dishursed by Lender under this paragraph 7 shall :hecome additional debt of Borrowor secured by this
Security Instrument, Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the

dnte of dishursement at the Note rate und shall be payable, with interest, wpon notice from Lendor 1o Barrower requesting

payment,

8. Murtgiipe Insurance. If Lender required mortgige insurnce a8 o condition of making the loan socured by thiy Security
Instcurnent, Borrowes shull pay the premiums reguired te maintain the morigage inturancy in effect, It for wny soson, the
mostgnge instrance coverage fequired hy Leinler lapsos of censes to be in effect, Borrewer shall pay the premiums required to
ubtain coverage substantially equivalont to the mortgage insuranee previously in effect, at o cost substantivlly equivalent to the
eost to Rorrower of the mortgege insurinee proviously in offect, from an alicrnate mostgage insarer approved by Lender, 1
sishstnntinlly cquivelent mortgage insurmnce coverage is not availuble, Borrovier shill pay fo Londur ench month o suns wgial
one-twolfth of the yenrly morgige insurance premium beusg puid by Borrower whon the insurance covernys fapsod or codked) 10

b iny effect. Lender will accept, use and retain these payments a8 a loss mserve in lien of mertgage insurance. Loss reserve
DPE 14
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24. Riders to thia Sacurity Instrumant. 1f ona or more ¢dders-are cxnontod by Botrowar and reuotded togather
with this Bagurity Instrumant, tha eavanants and agraamants of awoh sunh ridar shail ba invorporatad into and vhall dmand
and supplament the covananis and zgroemants of this Seourity Instrumant as If the ridaris) wars a part ol thia Bagurily

Instromant,

[Chack applisuble boxlas))

[ ! Adjuntable Aata Rider ! ] ‘Condominium Rider -~ { 1.4 Eamily Rider
}, Qruduatad Payraant Ridar Biannad Unit Davelnpmiint Ritlnr F Dlwankly Paymant Rider
1 Batloon Rlidar | Aate Improvemant Nidnt ' iy !hvnanﬂ Homn Ridar
l VA Rider [ Other(d) lapasity) ~ ' ' 0

BY SIGNING RELOW, Borrowor avcapls dnd dgrees b tha tnrmn and covananis mntnlnnd in this Snewlw lnnhumm\t aml ‘g

in any hdarfﬂ) nxehutad by Borrowar and racordnd with lt i..)
o PN e \‘“" / MMW\ R lsﬂ'l \}
! Witnass ‘ : - ' ' 'DI\M‘ RBON - ‘nmmmt i)
. " { / .‘r?‘ /') )
R i CTHapfe b DR e
Witnass MICHELY LARSON - . forrowar
e e UGN (- [T |
Bortower
TS5 YN ) e . [8nal)
Borrownr
- STAYE OF ILLINOIS,  COOK ‘ County 3s:
T o AT Ao, ‘—’J‘{;Yl @ : ~, a Notary Public in and for said
eounty and state do hareby cartify that ' ‘ ‘ ' ‘

DALE LARSON AND MICHELE LARSON, HUSBAND AND WIFBE

¥ perionally known to me to be the sane parsonis) whose nanis(s} subseribed to ths (aregoing Instrisment, appesred bsfore
3 me this day In person, and acknowledgad that THEY signad and deliverad the sald instrumant as THEIR

free and voluntary act, for the uses and purposes thersin sat torth.

' Glven under my hand and officlsl seal, thu(_,.;z f { ,E\y ot ]'\ ‘t r jgf’ 5\4 )4 {‘ { ((‘“{ J
I ,Ulﬁ.fa_\f..,-w.&uu xze
Notary Publie

i
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