UNOFFICIAL COPYY;

RECORDATION REQUESTED BY:

QAK BROOK BANK
1400 WEBT 18TH STREET

DAX BROODK, IL 80521 : . e . " .
MR : : ‘ S . pERTen) REGUKDING Lo BZRLL

WHEN RECORDED MAIL TO: - vOTEBEII IRAM G442 GU/0LANT G05LE U
OAK BROOK BANK FONIT b LD MG TP SR ]
CONK COUNTY REs GRDEF

1400 WEST 16TH STREET \3 )
OAK BROOK, . 80521 ‘0 :

SEND TAX NOTICES TO: | Ay
JASMER 8. SAIHI and HARVANT K. SAINI 5}2:90:271
937 E. KRISTACT.

PALATINE, iL. 60067 . .
_BPACE ABOVE THIS LINE I3 FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 1982, beiween JASMER S. SAINI and HARVANT K. SAINI, HIS
WIFE, AS JOINT T NANTS, whose address ie 937 E. KRISGTA CT., PALATINE, . 80087 (referred 10 below as
"Grantor'), ara GaX BROOK BANK, whose address Is 1400 WEST 16TH STREET, OAK BROCK, L. 60821

(reterred to below as ".ender”).

GRANT OF MORTGAGE. Fur valuabla considevatlon, Grantor morigages, warranls, and conveys fo |L.onder ail of Granlor's righl, s, end Inlorasl
in and to 1he lollowing descricar read property, togalher wilh &fl existing or subgequontly erscied or aftixed buildings, Improvemenia and fixiures, all
dasements, rights of way, and apsuranances; all walor, water righls, walsicourses and diich righls ['ncluding stock In utiilies with dilch or irrigation
righis}); and afl other righls, royaltics, 2.5 nrofiis ralating to tha real proparty. Including without imitatior: alt minerals, oll, gas, geutharmal and simiiar
mattars, locaied in %00 County, Siate of ?ﬁinols {the "lgeal Property"):
LOT 9 iN STONE BR!DZE 1), A RESUBDIVISION OF PART OF L.OTS 1 AND 3, AND ALL OF LOT 4 IN
BLOCK 4 IN ARTHUR T. MC INTOSH AND COMPANY'S ROHLWING ROAD ACRES, A SUBDIVISION OF
THE NORTHWEST 1/4 OF‘ SLCTION 24, TOWNSHIP 42 NOATH, RANGE 10 EAST OF THE THIRD
" PHINCIPAL MERIDIAN, AND PARTS OF VACATED LEONARD ROAD, KERILWORTH ROAD, AND
WILLIAMS STREET, ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED JUNE 17, 1987,

'AS DOCUMENT 87,330,328, IN COU’. COUNTY, ILLINOIS.
The Reat Property or its address is commoniy khown as 937 E. KRISTA CT., PALATINE, IL 60067. The Real Properly
tax {denlification number is 03-24~103-035,
Grantor presently assigns lo Lender all af Granior’s right, tille, ‘ar.d inlerasl in and to all leases of the Properly and all Renis irom lhe Properly. in
adtillicn, Granlor grans 1o Lendar a Unliormn Commarcial Code securib mwrasl In the Parsonal Property and Ronis.
DEFINITIONS. The lofiowing wortds shall hava Tha followlng meanings when used in this Morigage. Terms nol oiherwise dafined in this Moripage shuil
nave he meanings atributed to such terms in the Unifarm Cammorcial Loue. Al references lo dollar amounts shall mean amounis In lawlul money of
the United Slates of America. :
Borrower. The word "Sorrower” means JASKMER S, SAINI anc HARVANC K. SAINIL
Credit Agreement. The words “Credli Agraement” mean iho ravolving line ol Lrndit agreement dated November 26, 1€92, balwesn Lender and
Borrowar with a craedit limit of $121,260.00, together wilth nil ronawals ol exisnsions of, modificalions of, refinancings of, consolidalions
ol, and substitutions for the Cred!) Agreement, The infarest rale undet ha revoivio-ine of credit is a varlablo inleres! rate based upon an lidex
The Ingex curranly is 8.000%. par annum, Tha interost ialp t¢ be appied lo iha-wutilanaiag account balarce shall be ai a rale 0.500 perceniage
poinls abave the Indox, subjecl however to the lollowing maximum rata, Under no cirgumet tngen ahall the inlaront rale be more than the lessor of
19.800% per annum or the maximum rale sllowsd by spplicabie iaw.
Exisling indebledness. The worda "Existing indeblodnens” mean the indebladness doscith 1o below In the Exialing Indobiagness saclion of ths
Moilgayge.
Grantor. The word “Granlor” means any and all persons and anlilies execuling this Morigaye, acluding without limllation alt Grantors aamaud
above. The Granlor is the morigagor under this Morigage. Any Grentor who cigne ttis Morigag s, but does nut sign the Cradh Agreemon!. is
algning inis Morlgage only lo giant and gonvey thal Granior's inferest in the Real Properly and lo Qrart « aealrily Interaal In Graniors interes! m
ihe Renta and Perscnal Property to Lander and is not personally liable under the Credit Agreament vxs epl as oltherwise proviced by aonlract or

(4 293 25/

law.

Quarantor. The word “Guarantor™ moans and includes without imilation, each and nil of tha guarantors, 3 weli oy and accoinmodalion parties in
sonnectian with 1he Indablodnass. q Lt ;’,C 2??
improvemants. The word "improvemgnis” means and includas without iimilalion all existing and fulure f.'/v"dr‘f:vnman s, x&b&. buildings,

structuras, maobile homes affixed on ihe Raal Properly, faciitiaa, additions and other consiruction on the Real Propesty.

thdébtednesa. Tho word Mndebladness” menns all principal ang Inlorost payabla undor tha Credit Agreamernt anc 1y amounls expended o
ddvarcod by Lander th discharge obligations ol Granlor or expensas incurred by Lander to enlorce obfigations of Grantur under this Morigage.
lagsther will inlarest on such amounts as provided in thin Morigage. Spécifically, withold limiiation, this Mortgage secures a revolving !ine
of crodit and shall securs not onty the amount which Lender has nreasnlly advonced 10 Eorrower undar the Credit Agresmani, hul aisc
any future amounis which Lender may advance lc Borrower under the Credit Agreement within twanly (20} years from the dale of this
Morigage 10 the same exlent as It such lulure sdvance were mede a3 of the date of the oxecution of 1his Mortgage. The rovolving line o
dréiiit obligaten Lénder to maka advances to Borrower so fong as Borrower complies with all the lerma of the Credit Agresment and
Related Documents. Such advences may be made, repaid, and remade from time to time, subjeci 1o the limitation that 1ha folal
outslanding balance owing sl nny one ime, not including finance chargea on such balence at a fixed or variubie rate or sum as provided

In the Credit Agreemant, any temporary overages, other charges, snd any amounis expended or advanced an provided In this paragraph,
sKzif not exceed the Credil Limit as provided In the Cradit Agreement. It (s tha Intenilon of Granlor and Lender thot this Mortgage *
scufes fhe baltnce dutstanding under the Credl Agraement from tlme 1o time from itero up to tha Credit Limit ss proviited above sand - %

any Inlermediale baiance. . :
iLender. Tho word "L.endet” maans CAK BROOK BANK, Ity succossors and assigos. Tha Lender s the marigagee under this Mortgaga. T
Morigage. The word "Morigage” means lhie Morigage hetween Grantor and Lender, and [rcludes without limitation all assignmaents and seaunly
interes! provisions relaling |o the Parsonal Progorty and Renis, :
Parsonsl Proparly. The words "Personal Properly” mean all equipment, fixiures, and other arlicles of parsonal propér!y now or heroater ownpu

-by Granior, 2nd now or hereafler attached or aifixad to lhe Rsal Praporiy; togoihar with all uccessions. parie, and addions to, ail replacements of. . -
and all substitutions tor, any of such properly; und logathiar with ol procoads {including wilhout limitalicn all insurance proceeds and refunds !

promlums) from any sale or other disposition of the Froperly. e ’
Property. The word “Properly” means coltbclivaly the Real Proparty ond the Personal Praporly. ["' Y "y o
*Gran! of Mortgago* section. / RS

Feal Broperty. The words "Real Proparty” mean iha propainy, Inlerests and righls described above in tha
. Relited Docuimenis, The words "Relalod Documents® meaan and include withou! limitation all promissary noles, cragit agrae g, toan

agreemsnis, guaranties, securlty agreaments, martguges, doods of trust, and all sther Inskumanis, agreemenis and documonis, whelher now o
heroatier existing, axacutad In conneclion with the Indeblodness. )

. Ranis. The word "Rents” means all present and luluia renlg, raovenues, Ingoma, lssuoes, royalies, profits, and othor banofis derived ham Hu.
Propdrty. e C '
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form ps muy be reasenably accoplable to Lenader. CGiranlor ahalt deliver ‘o Lengder sertiioaten of covorage from aach Insurgr containing a
stipulation that coverage will nol ba cancolied or diminishaed withaul a minumym of len {10) daya’ prior wiiten notice 1o Lender. Shpuld (ho Roal
Properly al any lime become loccalad In an aroa designaied by the Direcfor of tha Fedoral Emergancy Mrnrageman! Agancy ue a special Hood
hazard aroa, Granior agreos to obitais and maimala Fediral Flood Insuranco, 1o (he oxtent such insurance s rogulrod and in or heacomas available,
for e term of 1Mo loan and for the full unpald pringipal batanca ol tho faan, of the maximurn Hmil of covarage thal fs avaliablio, whichavar i lens,

Apphiestion of Proceedn, Granlor shalt promplly noltity lender of any loss or dnmage to the Proporty H fho oslimitod cost of ropal o
replacemeant axteads $6,000.00. Lander may make praof of foss if Srantar faliz fo Jo ni) within ifleon (18) dnys of tho caglalty. Whethar or not
Lencler's security s Impaired, Lendar may, at 13 pleciion, apply the procends to the raducdion of tho indabladnass, paymont ot any llen atlecting
the Proporty, o the resloration and repair of ihe Praparly. i Lender olacls o apply the noceads o restorafion and ropair, Grantor shall repair or
replece the damaged or desiroyed Improvemanis in a manner salislaciony 10 Lendor. Landar ahall, upon salistaotory proot of such axpenditure,
pay or raimburse Granlor from the preceads lor ihe reasonablo cost of ropalr ar rosloration It Grantor Is nol in dofaull herounder. Any proceeds
whiah have not been dishursed within 180 days after 1heir receipt and which Lender hus ot commilled to tha ropair or restoralion ot Ina Proporty
shall ba usaed (st (0 pay any amount awing o Landar under lhis Modgape, than 1o propay accrued Inleres), and Lhe romaindar, it any, shall be
spplisd lo the principal baiance of Lhe Indetcledness. it Londer holds any progesds atlor frayment in lul of the Indehitedness, auch grocaads nhall

ba pald to Grantor,
Unexpired Insurance ot Sele. Any unexpirad insurance shail thure {0 tha bereft ol ano pass to, tho purchuser of the Prapely covared tyy this
Marigage at any lrusieo's sale or olher sals hald under the provisions of this Morlgage, ol ot any foraclosure sslo of suzh Proporly.

Compllance whh Exisling ingabtedness. During the period In which any Exialing Indehindness doscribed balow is In oflact, compliance wilh (ho
Insurance provisions contained In the Inslrumoni evidencing such Existing Indabledness shall constitule compllance wib 1M9 Inswrance provislons
undar this Morigage, to the extant complance with the ‘erms ol this Morigage would cunslitute a duplicallon of insurance requiroment, If any
procpeds rom the Insurence Bagoenta payabla on loss, tho provisions in this Mortgage Yar division of procaods ehall spply only (o that gaortion ol
the proceotds not Zayable to 1ho holdar of tha Exinfing: Indeblednans,

EXPENDITURES 8% LEYOER. it Grantar falls to somply wilh any provision of this Martyage, including any obligalion lo maintiin Existing indeblednans
in good sitanding as raqu//ad below, &r it any actton or progeeding s commanced thut would matarially allect Lander's inlereals in tha Propaerly, Lendar
on Granlar's behall may, b wball not be required lo, lake any aclion thal Landet dooms appiapifate. Any amount thai Lender expends in so doing wi
bear Inlorast at the rate charead under (ha Crecit Agreemant from tha dais inaurred or puid by Lendar to thu dale of repayment by Granlor. AN such
axpensas, at Lender's cplion wh  [(8) be payable on demand, {b) be added to the balaree ot the credit line and be upportonad among ana ba
payable wih any instalmen’ p=y/menis 1o become dua diuring elther (I} the lorm of any apphcable insuranca pailcy or {1} the remaining lesm of 1hp
Credit Ayreemant, ar (c) be frea o' i3 a bellcon paymen! which wil be due and payable al the Credit Agreemont’s maturity. This Morlgage also will
socure paymenl o thaso amounts. Tae “phts providad for in thit paragraph shall be In addilion to any other righls or any ramedion 1o which Lendor
may be entitlec! on agcount of the datay’s. Any such dclior by Lender shall not be consitrued as curing the delfautl 85 as 10 Day Lender lrom any remaedy
thal if stherwise would have had. '
WARRANTY; DEFENSE OF TITLE. Tne folloy!ng provisions relaling to ownarship of the Preporty are a port ol this Mortgage.

Titie. Grantor warranla thay; (n) Granlue rol s good and markelable lille of record 1o tha Proporly 11 loe simple, froe and clew of all ligns and
ancumbrancas other than thosa sel forlh in‘the Real Properly desciiplion or in the Exisling indabtednass ceclion below or in any tille Insurance
pollcy, litle report, or final tifte opiricn Issued tn ‘avos ol, and acceplod by, Lendnr In chinnection with this Morigage, and {b) Granior has the tult
right, power, and authority to execule and delive' this Morigage to Lender.

Dafense of Tllin. Subject 16 the exceplion in the puratraph sbove, Granlor warrants and will lorever dafend fhe fitte 1o the Property against tha
lawlul ciaims of oll persons. In the evonl any aclion o+ p-uceeding is commencad thal Juestions Grantor's tilo or the inturas! of Landar under this
Mortgage, Granior shall defend tha aclicn at Granor't. ey eiae.  Ciranlor may e I Anominal parly in such procoeding, but Lander shall ba
anlitied o participate int tha progeading and 16 be represer ~-i.in the o cceading by ogunsef of Lendar's own choice, and Granlor will delives, or
cause lo be deliverad, lo Lendor such ingirumenis as Lende: may reques) kom ime ip kma to permil such padicipalion.

Compliance With Laws. Granigr warranits thal ihe Properly und Grunlor's use of the Propeity complies with all exisiing applicable lawe,
ordinances, and regulations of govarnmentat authorities.

EXISTING INDEBTEDNESS, The lollowing provislons concarning exiating inohledness (ihe "Exisiing Indeblednoess”) arn a parl of this Mortgage.
Existing Llen. Tha han of this Mortgnge securing the indgbtadness rray 2o secondary and Inferfar (o the 1ign securing payment of an axlaling
obligation to MARGQARETTEN & CO, INC. described as: MORTOAGE LOAN OATED SEPTEMBER 28, 1892 AND RECORDED QCTOBER 21, 1662
A8 DOCUMENT NUMBER 92,782,548, The exisiing obtigailon has & curram ~drcipal balanco of approximarely $100,000.00 and I8 in the orgingd
principal amounl of $100,000.00. Grantor exprassly covenaniz and pgrees lo pry, or saes to the payment of, the Exisling Indeblodness and to -
preveni any defauit on such ingdebtedness. any delaull under the instrumenis e 2isenting such Indeblednass, or any delauil under any securily -
documents lor such indebledness.

No Modificatlon. Grantor shalt not anter into any agreemant with tho belder ot any nortge e, deed of rust, or olher securily agroamant which
has priority over this Morlgage by which that agreemont {3 modifted, amunded, aextondoa, o7 =aewad withow the prior willan conganl of Londer
Grantor shaif neither request nor accept any fulure sdvances under any such securily agreerave without the prior writlen consent of Lendar,

CONCEMNATION. The following provisions ralaling lo condemnation o the Froperly are a part of Ib's Murigage.
Application of Nel Proceeds. I a) or any pari of the Property is candemned by eminsnt domain yoceadings or by any proceading or purchase
in lisu ol condemnalion, Lender may al its sleclion raquire thal all or any porlion of 1he net proceeds vl o award bie applied to the Indebisdngss
or the repair or restoration of the Properly. The nel proceeds of the awurd shall mean the award attos £ aymenl of all reasnanable cosls, expanses,
and attorneys’ fees or Lender In connaclion with the condamnalion.
Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notfy Lender in writing, and t3~antor shall promptly take such
steps as may be necessary \o tofend the action and oblain the award, Granior may bn the nominal parly in suc’s proceading, but Lender shalt bo
ar'fiad to parficipate In the proceeding and 1o ba represenled In the proceading by counsel of i18 own cholee, up Ciantor will dellver or cause 1o
be deliverad lo Lender such Insiruments as may be raquesiac by it irom lime to lime lo permit such participalion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fdliowing provisluna ralaling ‘o govarnmanial laxes, lees

and churges are a part of this Morigage:
Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall axecutsr such dacumeants in addition to this Morlgags and lake
whatever olher action is raquesied by Lender 1o perfect and canlinue Lendsr's lien on tha Real Properly. Grantor shall refmourse Lencder for alf
taxss, as describec below, logelher with all expanses incurred in racording, parfactiag or conlinuing this Morigage, Including without limliation afl
laxes, fees, decumentary stamps, gnd olhsr chargos for recording or regisiaring 1his Murigage.
Taxos, The lotowing ahall constiiule laxes It which this saciion pppliaa: (o) a specilio tax vpon this type of Marlgage or upon aill or any parl ol
the indeblodnass secured by this Mortgago; (b) a specific 1ax on Borrowsr which Borrower I8 authorized or requirad to deduct irom paymanis on
ihe indeblednass socured by this type of Morigage; (o) a lax on thia lype of Morigage charngeable agalnst thae Lendar or tha holder of ine Crodit
Agregman); and (d) a specific 1ax on all or any portian of tha Indebladnass or on paymenis ol principal and inlerest made by Borrower. R
Subsequant Taxes. if any lax lo which this saction apphes is enanted subsequont 1 the dale of 1his Morigage, this ovent shail have (he samo
offeci ps an Even! of Default (as deofined below), and Lander may axercise any or all of Hs avallable remedies for an Even of Delaull as provh}ed_‘ )
bulow unlecs Granior althar (a4} pays the 1ax beiors ) becomes delinguent, or  {b) nunlasis the tax as provided above in tho Taxes and Lians
soction and deposits with Lender cash or a sufficient corporate suraty bond or olher securily satisfaclory o Lendgs TER MWy ..

SECURITY AGREEMENT: FINANCIRG STATEMENTS. Tha following provislons ralaling lo this Mortgage as & s&gﬁ‘e? aérﬁﬂﬁgadlpsn of this "

Morigage. -
Security Agreement. This inslrument shall constitule a secwrily agreprnent 1o the extent any of the Proparty consiiiules tixturas or other pnraonul‘* .
properly, and Lender shall have ali of the rights of a securad party undar the Uniform Commercial Code as amended lrom lime lo lime.
Security Interest. Upon rsques! by Lendar, Grantor shall execute financing siatements and take whatever othor aclion (s requesied by Lender lo
parfect and continue Lender's securily interest In the Rents and Pargonal Praperly. In addilon io recording this Mortgage in the real property
récords, Lender may, al any time and without turiier auihorizalion kkom Grantor, e execuled counlerparts, coples or reproductions of this
Mortgege as a finencing slaternent. Grantor shall reimburse Lendor for all expenses incurred in perfeciing or conlinulng this aecurlly inleresl.

Linon detaull, Grantor shall assemiis the Personai Property it 8 manner and 81 a place reasanably convenianl io Grarlor and Lander and maks I
aviilable 1o Lender wiihin three (3) days atter recaipt ol wrillen demand from Lander,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured parly), from which intarmalion cencyrning the secutily Interest
qranted Gy ihis Mortgage may be obtainad (each as required by the Unlfpym Commarcial Code), are as slalad pn the firs! page ol This Mordtgaye.
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olanding provision shall ho doemed o by modified to be within tha mils of anforceabitity or validily; fowovar, I Ihe otaiding provislon eannot be
80 modillad, It shall be siricken and ali olher provisions of this Morigage in all olher raspeots shall rermain valld and onforogabla,

Successors and Asalgna. Subjact to the kmilalions staled in [his Morigaga on fransfar of Gianine's Intoresd, this Morigage ahall ba binding upon
and tnure to the banelil of the partiesa, thelr successors and assigns, Il ownw-ship of the Proparty becomes vasted v a person other than Granior,
Lender, without neolice ta Geantar, may deal with Grantor's auccessors wilh reiarenca to W3 Morlgago and the Indebladness by way of
torboarance or extansion withoul reieasing Granlor from l ho obiigations of this Mortgage or Hahllity undar the Indeblodnasa.

Time is of the Essence, Thna is of the eesanco In the parlnmmnco ol hls Morigago.

Waiver ol Homesiead Examption. Grantor hereby refonses and waives all rights and harellls of the homostand expmplion tawo of ihe Sialo o
itiinois as {o all Indobtedness securad by this Morigage.

Waelvers and Consents. Lender shall nok be Jeemad lo have waivad any righta undor this Murigage (or under the Rolated Documents) unlens
auch walver I8 In writing and signed by Lendaer. No delay or omisalon oo the parl of Lender ir sxorcising any «pht shall operate as a walver of
such righl or any olher righi. A waiver by any patly of & provision of (his Morigage shail riof constiiuto a waiver of or prajudice the parly's righl
otharwise o demand sirict compliance with Lhal grovision or any olher provision, No prior waiver by Lender, ner any course of dealing beiwsen
Lander and Grantor or Borrower, shall conslitulo a walver of any of Londor's righls or ary of Clrantor or Borrowar’s abligalinns na lg any futine
transaclions, Whenaver consgnt by Lender Is roquired in Ih's Morigage, the granting of swsh consent Ly Lender I any inslanceé shall nol
conshule continuing consenl fo subsaquont instances wharo such consent Is ruquired.

EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PANRVISIONB OF THI8 MORTQAQE, AND EACH GRANTOR AGRERS TO IT8
TERMS.

GRANTOR:
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On this day balore me, the undersigned Nolary Public, personaily n7pedred JASMER& wm,mul,aaaw«wm bi mea known ta be iho

ingividuais described In and who exscuied the Mortgage, and acknu vaedged that they signed tho Morigage as Whaelr res and volunlary act and deed,
for the uses and purpcses therein maniioned,

Given uﬁger Ty nand ml.ﬁ' thi _LQOT_“___M“ Laval w&i_ , 18 q._—’-"':
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