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MORTGAGE

THIS MORTGAGE ("Security Instrument”) ls given on 20TH,
mortgagor is ELDON GROSSMAN A SINGLE PERSON

day of NOVEMEER, 1992. The

This Security Instrument is given to MORTGAGE CAPITAL CORPORATION

("Borrower")
and whoso addraoss

which is Organized and existing under the laws of Minnesota,
is 111 E. KELILOG® BLVD., ST. PAUL MN 55101,
("Lender™). Borrcsnr owes Lender the principal sum of

SEVENTY THOUSAND 4N
NG/100 DOLLARS (U.3 S 70,000.00). This debt is eavidenced by Borrower’'s note

dated the same date ar this Security Instrument ("Note"), which provides for
monthly payments, with clie full debt, if not paid earlier, dus and payable on the
first day of DECEMBER, J£2%7., This Security Instrument secures to Lender: {(a})

repayment of the debt evideaved by the Note, with Iinterest, and all reneawals,
extensions and modifications rf the Note; (b) the payment of &ll other sume, with
interest, advanced under paragrrg 7 to protect the security of this Security
Instrument; and (c) the perfornance of Borrower’'s covenants and agreements under
this Security Instrument and the Mote. For this purpose, Borrower does heraby
mortgage, grant and convey to Lendczr the following described property located in

COOK County, Illinois:

the

LOT 32 AND THE SOUTH ONE THIRD OF LOT 33 AN BLOCK 2 IN WISNERS SUBDIVISION OF
LOTS 8 AND 9 IN BRANDS SUBDIVISION OF THE NORTH EAST QUARTER OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF TRHE THI(D PRINCIPAL MERYDIYAN, IN COOX

COUNTY, ILLINOIS.

W DEPT-13i RECORDINGS 435,50
. JL3PB3 L TRAN 4417 12702793 10:59:00
$936 3§ #—QQ2 QI TL2F

tOaR COUNTY RECORDER

13-26-228-014

which has the address of 2819 N SPAULDING AVENUE, CHICAGO
[Street] [City])
{"Property Address");

Illinois 60618-
{2ip cCodea]

erected on the property, and all easements,
All replincements and additions shatl
in this Security

TOGETHER WITH all the improvements now or hereafter
appurtenances, and fiatures now or hereafter a part of the property.
also be covered by this Security Instrument. All of the foregoing s referred to
Instrunent as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgsge, grant and convey the Property and thax the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend yeneratiy the title to the Property against all claims end
demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Limited varintions by Jurisdiction to constitute & uniform security instrument covering res! property.

covenants with
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1. Payment of Princt
whon due the principal of and interest on the debt evidenced by the Note and any prepsymont and

{ate charges due under the Note.
2. Funds for Taxes and insurance. Subject o iicable law or to & written waiver by

Lender, Borrower shall pay to lLender on the day monthly paymertts sre due’under the Rote, until the Note is
paid th full, » sum ("Funds®) for: (p) yearly taxes snd asseasmonts which may attain priority over this
Security Inatrument as a lien on the Property; (b) yearly leaschold paymints or ground rents on the
Property, if sny; (c) yesrly hazard or property insurance premiums; (d} veariy flood Iinsursnce premiums,
i1 any; (e) yearly mortgoge (nsursnce premfums, [f any; and (f) any sums paysble by Borrower to tonder, in
accordance with the provisions of parsgraph 8, in lieu of the psyment of mortgage insurance premiums.
Thase items are called "Escrow 1tems.” Lender mesy, at any time, collect and hold Funds in an smount not to
axceed the maximum amount a lender for a federally related mortgage [(oan may require far Borrower’s escrow
asccount under the federnl Real Estate Settlement Procedures Act of 1974 as mmended from time to time, 12
U.S.C. Section $2601 et seq. (MRESPA"), uniess another law that applies te the funds sets a lesser amount.
1f so, tende: may, at any time, collect and hold Funds in an amcunt net  to exceod the lesser amount.
Ltender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with appticabie law,

The funds sheil be held in an institution whose deposits ere insured by & federal agency,
fnstrumentality, or.entity {including Lender, if Lender is such ar institution) or in any Federal Home
Losn Bank. Lende: shhll apply the Funds to pay the Escrow Jtems. Lender may not charge Borrowsr for
holding ana applying the Funds, anmuaily enatyiing the eacrow account, or verifying the Escrow )tess,
unless Lender pays Borroner interest on the funds end appliceblte law parmits Lender to make such a charge.
However, Lender may rex:iri.Borrower to pay & ore-time charge for sn independent real estste tax reporting
service used by Lender 3 cronnection with this loen, unless sppliceble Law provides otherwise. Urless an
sgreement in made or appiicibis law requires interest to be paid, Lerder shatl not be required to pay
Borrower pny interest or earnirgs [n the Funds, Borrower and Lendzr may ssree in writing, however, that
interest shalt be paid oh the Fuldy, Lender shall gfve to Borrower, without charge, sn annuel accounting
of the Funds, showing credits ani-gebite to the funds and the purpose for which each debit te the Funds
was made. The Funds are pledped as akitidnsl security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed t'e amounts permitted to be held by applicable low, Lender shall
account to Borrowsr for the excess Funds in 7ccordeance with the requirements of applicable law. 1t the
amount of the Funds held by Lender at any tie is not sufficient to pay the Escrow Itams when due, Lender
may 8o notify Borrower in writing, snd, in such care Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deiiciency in no more than twelve monthiy psyments, at
Lender’s sole discretion.

Upon payment in full of ali sums gsecured by thia Security instrument, Lender shail promptly refund to
Borrower ary Funds held by Lender. 1f, under paragraph 21, Lenier shatl acquire or sell the Property,
Lender, prior to the acquisition or suie of the Property, vhall-apply any Funds held by Lender at the time
of sequisition or sale as a credit sgeinst the sum secured b tis Security Instrument.

3. Application of Payments. Uniess applicable !sw provides (thirwise, sll psyments received by Lender
under paragrephs 1 and 2 shail be applied: first, to any prépayment/chirpes due under the Note; second, to
amounts payable under parsgrsph 2; third, to interest due; fourth, to rrincipal due; and last, to any late
charges due under the Note.

4. Charges; Liens, Borrower shall pay a(l taxes, assessments, charrcs,. fines and impositions
sttributable to the Property which may attsin priority over this Security Ireirument, and ieasehold
payments or ground rents, {f any. Borrower shall psy these oblipations in the mvor provided in paragraph
2, or if not pald in that manner, Borrower shall pay them on time directly to tle ‘prrson owed payment.
Borrower shall promptly furnish to Lender sll notices of amounts to be paid unde: “nis paragraph. Tf

Borrower makes these payments directly, Borrower shall promptly furnish to Lender rece pts evidencing the

payments.
Borrower shall promptly discharge any lion which hae priority over this Security Instrurant uniess

Horrower: (a) agrees in writfng to the payment of the obligation secured by the tien (in /| manner
scceptable to Lender; (b) contests in good faith the Lien by, or defends spainst enforcement oy Yw o lien
in, legal proceedings which in the Lendor’s opinion operate to prevent the enforcement of the lien: o (c)
secures from the holder of the lien an agreement sstisfactory to Lender subordinating the Llien tu (this
Security Instrument. [f Lender determines that any part of the Property is subject to a tien which rov
sttain priority over this Security Instrument, Lender may give Sorrower & notice identifying the liem.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice,

5. Hazard or Property lnsurance. Borrower shall keep the improvements now aexisting or hereaftar
erected on the Property {nsured againct loss by fire, hazards included within the term “extended coverage%
and any other hezards, including floods or flocding, for which Lender requires insurance. This insurance
gheil be maintained in the amounts arxd for the periods that Llender reguires. The insurance carrier
providing the insurance chall be chosen by Borrower subject to Lender‘s approval which shall not be
unreasonably withheld. 1f Borrower fails to maintaln coverage described above, Lender mey, ot Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordence with parsgraph 7.

Al fnsursnce policies and renewals shall be acceptable 1o Lender and shall include u stonderd
mortpage clause. Lender shalt have the right to hold the policies and renswsls. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renews! notices. In the event of
loss, Borrower shall give prompt motice to the insurance carrier and Lender. Lender may meke proof of

{oss if not made promptly by Borcower.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ia made this 20TH day of NOVEMBER, 1992, and is incorporated
into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt {the “Security Instrument™) of the epsame date given by the
undersigned (the "Borrower") to secure the Borrower’'s Note to
MORTGAGE CAPITAL CORPORATION (the “Lender”")
of thea same date and ccvering the property described in
and locaced at:

2819 ¢ SPAULDING AVENUE, CHICAGO, IL 60618-
[Property Address]

the Security instrument

The interest rate stated on the Note is called the "Note Rate." The date of
the Note is <~alled the "Note Datae.” I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, thae Security Instrument and this Rider by transfer and whe ia entitled to
receive paymants inder the Note is called the "Note Holder."

ADDITIONAL COVEMNANT'. In additicon to the covenants and agreemente in the
Security Instrument, Povrzower and Lender further covenant and agree as follows
{despite anything tc thke contrary contained in the Security Iastrument or the

Nete):

1. CONDITIONAL RIGET TO REIFLFANCE
At the macurity data of the ilcte and Security Instrument (the "Note Maturity

Date"), I will ba able to cobtainr a new loan ("New Loan™) with a new Maturity Date
of the firast day of DECEMBEK, 2022 {(the "New Maturity Date"), and with an
interest rate aequal to the "New Loon Rate"” determined in accordance with Section 2
below if all the conditions providea ’r Sections 2 and 5 below are met (the
"Conditional Refinanceg Option"}. If trose conditions are not met, ¥ understand
that the Note Holdear is under no obligatioun to refinance the Note or to modify the
Note, reset the Note Rate, or extend the Yote Maturity Date, and that I will have
to repay the Note from my own resources or {ird a lender willing to lend me they

money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditicnal Refinanse Option, certain

must be met as of the Hote Maturity Date. These conditions are: (1) I must
8til! be the owner and occupant of the property  sublect to the Security
instrument (the "Property"); (2} I must be current in ..y monthly paymentes and
canrnot have baen more than 30 days late on any of thel 72 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) tbere are no liens,
defects, or encumbrances against the Property, or otlier @ adverse matters
affacting title to the Property (except for taxes and gpecial ' assessmenta not
yet due and payable) arising after the Security Instrument was rucorded; {(4) the
New l.oan Rate cannot be more than 5 percentage points above the Note Rate; and
{5) I muat make a written reguest to the Note Holder as provided L  Sesction &

below.

conditicne

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest egqual teo the Federal Home w
Loan Mortgage Corporation’s required net yield for 30-ysar fixed rate mortgages F3
subject to a 60-day mandatory delivery commitment, plus one-half of one ql
percent (0.5%}), rounded tn the nearest one-sighth of one percent (0.125%) (the ts
"New Loan Rate"). The required net yield shall be ".he applicable net yield in p22
effect on the date and time of day that the Note Holder receives notice of my gﬁ

election to exercise the Conditional Refinance Option. If this required neat
yield is not available, the Note Holder will determine the New Loan Rate by using

comparable information.
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Provided the New Loan Rate as calculated in Section above ias not graater
than 5 percenrtage points above the Note Rate and all other conditiona reguired in
tha Nota Holdar will determina the amount of the
monthly payment thast will be aufficient to repay 4in full (a} the unpaid
principal, plue (b) accrued but unpaid intereast, plus (c) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in equal monthly payments. Thea
reault of this calculation will be the new amount of my principal and interest

payment every month until the New Loan is fully paid.

Saction 2 above are satiefied,

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and sdvise me of the principal, accrued but unpaid interest,
Maturity Date. The Note

and all other suma I am expected to owe on the Note
Holder also will adviee me that I may exercise the Conditional Refinancea Option

if the conditions in Section 2 abave ars met. The Note Holder will provide my
payment record iuformation, together with the name, title and address of the
person reprapianting the Note Holder that I must notify in order to exercise the
Conditional ‘Rofinance Option. If I meet the conditicons of Section 2 above, I may
exercise the Crinditional Refinanca Option by notifying the Note Helder no earlierx
than 60 calendal cdays and no later than 45 calendar days prior to the Note
Maturity Date. Thre Note Holder will calculate the fixed New Loan Rate based upon
the Federal Homae Lopi: Mortgage Corporation’sa applicable published required net
yield in effect on the date and time of day notification is received by the Note
Holder and as calculates in Section 3 above. I will then have 30 calendar days
to provide the Note Holdrs with acceptable procf of my required ownership,
occupancy and property lien etatus. Before the Note Maturity Data tha Note
Holder will adviepe me of tha a/w interest rate (the New Loan Rate), new monthly
payment amount and a date, time »34 place at which I must appear to sign any
documents regquired to ctomplete (he regquired refinancing. I underatand thae DNote
Holder will charge me a $25C proweraing fee and the costs associated with the
exercise of the Conditional Refinance Dption, including but not limited to the

cost orf updating the title insurance rolicy.

8Y SIGNING BELOW, Borrower acceptsa aru agrees to the terms and covenants

contained in this Balloon Rider.

ﬁldm ﬁmnp {SEAL) f (SEAL)
ELDON GROSSMAN T~ Borrower Borrower
(SEAL) o= {SEAL)
Berrower Borrower
[Sign Original Oniy)
<
Wy
(9]
[a]
(@p]
o
g
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