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State of Minois MORTGAGE A e N 111297073 ]

STTETIOEE T

November Jrd, 1942
THIS MORTGAGE ("Security Instrument™} is made on

The MR 83 Houc.  AND TOMASA RODRIGUEZ, . HiS WIFE
MARTIN RCORIGUEZ. BACHELOR

whose address is o7 S WHIPFLE STREET CHICAGO, It 60632

MARGARCTTEN & COMPANY, INC. J(*Borrower”) This Security Instrument is given to

L. . .. the State of hMew Jersaey
which is organized ppderxigting opder B s ol 214, New Jersey, O0H6B3C
address is
J("Lender™). Borrower owes Lender the principal sum of

., and whose

NOne Hurdreg Nime Thousand, Five Hundred Forty ard 00/700

Q. ¢
Dollars (U.S. § 10alpg0 . 0 ). This debt is evidenced by Burrower’s Note dated dhe same date us this Security
Ingaumeat gaietelds tvl_mich Py sies for monthly payments, with the full debi, if not paid carlier, dve and paysble on
This Security Instiument secures to Lender: () the repayment of the debt evideaced by
the Note, with interest, and all renswiils, extensions and modifications; (b) the psyment of all other sutns, with interest, advanced
under paragraph 6 to protect the secur’ 5 of this Secunity Instrument; and {¢) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Nrie, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in COOK
LOT 35 IN BLOCK 1 IN ARTHURP Y. MCINTOSH'3S SURBGIVISION OF THAT County, Nlinoisty
cART OF THE FAST 10 ACRES OF THE SCUTH 19 ACRES QF THE NORTH E;‘
37 1/7 ACRES OF THE WEST 1/:7,/0F THE SOUTHHWNEST 174 SECTION 12, &
TOWNSHIP 38 NORTH., RANGE 12, \I837 OF THE THIKRD PRINCIPAL E_J
MERIGIAN., LYING EAST OF THE WERT A INE OF THE EAST /2 OF THE :’f“!‘
WEST 1/2 OF SA10 SOUTHWEST 1/4, "IN CCORK COUNTY, ILLINOIS. ty

PERMANENT TAX NO., 19-12-311-0083

JEPT-(1 RECORDINGS $27.30

. T4RSES TRAN 4&292 :_32/?;33?; gﬁim
‘prs AR M—P R
92905512 . CDOK COUNTY RECORDER
which has the address of
52327 S WHIPPLE STREET CHICAGO. IL 60632

TOGETHER WITH gl! the iinprovements now or hereafter erected on the propersty, and all easements, rights, appurtenances,
rents, royaliies, mirers!, oil and gas nghts and profits, water rights and stock snd all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENAN'TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montage, grant
snd convey the Property and that the Property is unencumbered, except for encumbrences of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to sy encumbrances of record.
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UNIFORM COVEMANTS, Borrower and Lender covenant nmd agree as folfows:

1. Payment of Principal, Interest and Late Charge. Bocrower shadl pay when due the principal of, and interest on, the deid
evidencesd by the Nots and late charges due vacfer the Note,

2. Monrhly Payments of Taves, Insurance and Other Charpes. Borrewes shal! incivde in cach monthly payment, togerher
with the principal and interest ax set forth in the Not and any late charges, an nstallment of any (a) taxes and spectal assessments
ievied or to be levied aganst the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurznes
roquired by Paragruph 4.

Each muonthly mstallmant for wenws (), (h) and (o shall cqual one-twetith of the annual amounts, as reasonably estimated by
Lender, plus ag amournt sulficient to manian on sdditional balance of not more than one-sinth of the estimated amounts. The full
annual amount for each 1teni shall be accumulsted by Tender withm o porrod ending ane month before an item would become
detinquent. Leader shall hold the amounis collected o trust o pay items (o). (b)Y and {¢Y hefore they become definguent.

If wt any time the total of the payments held by Lender for items (03, (b} and (¢}, together wiih the future monthly payments
for such item: psyable to Lender prior 1o the due dntes of such stems, exceeds by more than one-sixth the estimaad amaount of
payments required o pay such itemns when due, and o puyinents on the MNote are current, then Lender shall sithor refund the excess
over one-sixth of the extimated pavments or credit the excess over one-sich of the estimated payments to sulisequent paymends by
Boriower, at the opton of Bonrower, 1F the total of the payments made by Borvower for item (aj, (b) or (¢} o nsuffictent to pay
the item when due, then Borrower shall pay to Lendes any umoant necessiny 1o make up the deficiency on or before the date the item
becomes due

As used in this Security Instrument, "Secretary”™ meuns the Secretary of Heusing ami Urban Development or his or her designes.
In any yeazr in which the Lender must pay a mortgage insucance premivm to the Secretary, each monthly payment shall also include
either: (i) an installvent of the annual mortgage insurance pramium 1o be paid by Lender to the Secretary, or (i1) a monthly charge
instead of a raortsage insurance premivm if Hhes Securtly Irstrument is bheld by the Secretary.  Eack monthly installiment of the
martpage insurance pressium shall be in an amount sufficient to accumudate the full anaual martgage wewrance preouum with Leader
oae month preor to the dace the fall annoal mortpaye insurance pretntum 1y due (o she Seeretary, or ot thas Secunity Instnnment is held
by the Secretary, each modithly charge shall Be in an amount equal to vae-tweltth of one-hall percemt of the outstanding principal
balance due op the Note,

If Borrower tenders worcdnder the full payvment of al sums secared by this Secunty Instnanent, Borrower’s account shail be
credited with the balance remuinirgz for all installments for items (4}, (b) and () and any modgaps insuranse premimm instaiiment
that ! 2nder has not become obliganted 10 pay to the Secretury, and Lemdor shall promptly nefund sny excess funds to Borrower.
Immediately prior to a foreciosure syie of the Property or ats acqunsition by Lender. Borrawer's account shall be credited with any
balance remaining for all installmdnis for atems €ad. (b} and (10).

3. Application of Payrents. Allparments under Paragraphs | and 2 shall be apphed by Lender as tollows:

First, to the mortgeye insurance prenguri to be paid by Londer to the Seveztary or o the monthly charge by the Secreiary instead
of the monthly mortgage insurance premivhi : . -

Sceond, to any taxes, speoial assessment|, leischold payments or grownd renbs. and Jire, Nowd and other hazard insurance
premiums, as required: ' fal

Third, to interest due under the Note;

Fourth, w0 amaonizauon of the principal ol the tvine

Fifth, to jate charges due undur the Note. )
4. Fire, Flood and Other Hazard Insurance. 8Bhrrower shail iesure afl impsovements on the Property, whether now

exisience or subseguently erccted, apainst any hazards, casvaibios and conungenacies, including fime, for which Lender requiaes
insurance. This insurance shall be maintained in the amounts and tar the periods that Lender requires. Borrower shail 2leo rnsie
ali improvements on the Property, whether now in existence G stnsequentsy erected, agsminst boss by floods to the extent required
by the Sesretary. Al insurance shall be carried with comnanies apo/ored by Lemder. The iosinanve polioses and roy renewels shall
be held by Lender and shall include loss payable clauses in favor of) azid i a form accepiable to, Lender.

In the event of foss, Borrower shall give Lender immedinte notice’ sy muil. Lender may make pronf of loss i not made promptly
by Borrower. Fach insurance company concerned is herehy authonzed and dorctal o make payment tor such loss directly to Lender,
instead of 10 Borrower and to Leader jointly. Al or any part of the instrasce provieds nay he applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Secediy Instrument, first to any delinguent amounts applied
in the order in Parzgraph 3, and then ta prenayment of prncipal, or (b) to the s/stortion or repair of the damaged property. Any
application of the praceeds (o the principal shall not extend ¢r postpone the due date of the monthly payments which are referred to
in Parograph 2, or change the amount of such payments. Any excess msufancy/ poocceds over an wmount required to pay afl
outstanding indebtedness under the Note and this Sccunty instrument shali be paid ot satity Jepally entitied thereto.

1n the event of foreciosure of this Security Instrument or other transter of ttle to the roserty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in furce shall pass 1o e pernchaser.

8, QOccupuncy, Preservation, Maintenance and Protection of the Praperty; Barrwwes Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
thts Security !nstrument and shail = sniinue (0 occupy the Property as Borrower’s prircipal residence Yor at least one year after the
date of occupancy, vnless the Secretary determines this toguirement will cause undie hardship for Bop ower, or unless extenusting
circumstances exist which are bevond Borrower's contra!. Borrower shall notity Lenders of any extenuatizgzircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to datriiorate, reasonable wear
and tear excented. Lender may inspect the property if the propenty is vazant or ahurdoned or the lean &5 dadefaull.  Lender may
take reasonable action to protect and preserve such vscant or abandonad property.  Borrower shafl also bodn Cufault if Berrowe
during the iosn application process, gave materially false or inaccurate information or statemeats to Lender (o0 failed to provide
Lender with any mwtesisl information) v connection with the loan evidenced by the Note, including, but not limited to, representahons
concernine Barrower's occupiney of the Property as u prnncipal residence. If this Security Instrument is on & luasehold. Borrower
shall comply wath the provisions of the lease. 14 Borrower acquires fee title 10 the Property, the leaseheld and fee tatle shali not be
merged unless Lender ugrees 1o the merger sn writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Praperty.  Borrower <hall pay all governmeatal or
municipal cherges, fines and impositions that are not included 1in Poragraph 2. Borrower shatl pay these ohlzgaions an nme directly
to the catity which is owed the payment. I failure (0 pay would adversely affect Lender’s interest 1n the Property, upon Lender’s
request Borrower shall promptly fumish fo Lender receipts evidenacing these payments.

If Borrower fails to make these payments or the payments required by Paragruph 2, or fails to perform any other covenants and
ugreemeirts contained in this Security Insteument, or there 15 2 legal proceeding that may significanily affect Lender's nghts in the
Froperty (such as a proceeding in bankruptey, for condemnution or to enforce laws or regulations), then Lender may do and pay
whatever 15 necessary to protect the velue of the Propenty and Lender’s rights i the Property. including payment of taxes, hazard
insurance and vther items mentioned 10 Peeagraph 2.

Any amounts disbursed by Lender under this Parapraph shall becomne an additional debt of Borrower and be secured by this
These amounts shall besr interest from the date of disbursement, at the Note rute, and at the option of the

sraca,

Security Instrument.
Lcnder, shal! be nunmediately due and poayable.

TLEINOIS FIIA MORTGACTE
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