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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given 66 _NOVEMBER 5.1992 . The Mortgagor is
_ LMICHAEL J. DEVITY, A SINGLE PERSON
("Botrower”),

Tris Securly INSITUMENt iS Qiven 10 CHAMP |ON FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized #0d existing under the laws of _ UN) TED STATES OF AMERICA . ann whose acaress is
("Lenger").

12159 W, 43RD. ST, LOCKPORT . 1L 60441

Borrowar owes Lende/ e principal sum of SEVENTY TWO _THOUSAND AND NO/100
Joi'ars (LLS.$ 72 000.00 ). This dett is avidenced by Borrowsr's nols daled the same date

a5 this Security Insttument “Nate™), which proviaes ol monthly paymenks, with the full debt, if not paid earlier, due and pavable on

DECEMBER 1.2022 . This Security Instrument secures to Lender: (2) the repayment ¢! the delbt evidenced Dy
the Note, with intgrest, and all terowals, extersions and maodifications of the Note; (b) the paymert of ai! other sums, with inersst,
agvanced ungder paragraph 7 ta preiect the secuwity of this Security Instrument; and (c) the pertormance of Borrowet’s covenants and
agreements undar this Sscurity Instroment and the Note, For his puwrpose, Borrower does heraby mortgage, grant and cofwey (0

Lender the loliowing described property ICLated in COOK County, HEnois:

FAB =/3/2277C.

”

LOT 13 'W BLOCK 3 IN SINGER AND TALCOTT STONE COMPANY'S SUBDIVISION OF THAT
PART OF THE WEST 1/2 OF THE SOUTHEAST 1,4 LVING NORTH OF THE !LLINOIS AND -
MICHIGAN CANAL (N SECTION 20, TOWNSHIP 37 [« TH, RANGE 11, EAST OF THE -
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILXN{OIS.

TAX 1D# 22-206-400-013

UEP~-01 RECORDINGS $31.50

T#3388  TRAH 45622 12/02/92 13535200
§742L ¢ 2 —P2-90O3S 40
COOK (OQUNTY RECGRDER

AiA e Fa. c{;¢4qu-f24xﬂ@4ﬂ
/3/(0 e f’f"ﬂ«j)&‘!f
DA P S SNl

which has the address of 25 STEPHEN STREET

{Straet)
inois $0439 ("Propeny Address™):
(Zip Code)

TOGETHER WiTH 2!l the improvements Now or hereafter erected on the praperty, and all aasements, appunanancas, and likiures
now Or herea'ter a parn of the prooerty. All regplacements and agduions shall also be coverad by this Security INStrument. All of the

foregoing is referred toin this Security Insttumaent as the "Property.”

BORROWER COVENANTS that Botrower is lawtully seised of the gstate hereby conveyed and has the sight 10 mottgage, grant and
convey the Praperty and that the Property is unencumbered, axcapt for encumbrances of record. Borsower warrants and will getend
generally the title 1o the Property against ali claims and demankds. subject to any encumbiances of record.

THIS SECURITY INSTRUMENT cornbines tnitorm COvenants har nancnai use arg ~on-urdarm covenants with iimiaad vananans &y
jurisgichion 16 constitute a unNilorm security instrument covering reail property.
ILLINOIS .singie samiy. Fesmie Mas/Froddie Slie UNIFORS  INSTRUMENT Ferm 30t4 3793
Borrowars Must nital uJ
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1. Payment of Principal and Inferest; Prepsyment and Late Charges. Boirawas shall promplly pay when due the prncipal of ang
interest on the debt evidanced by the Note and any prepayment ang late charges due under tha Note.

2 Funds for Taxes and Inswrance. Subject to applicable taw or 10 a wiittan waivar by Lendar, Botrrowss shall pay (o Lender ot (Fe
day moninty payrments are dua under the Note, until the Note is paid in full, a sum ("Funds") tor: (a) yearly laxes and assessmants which
may attain ptiority over this Security Instrument as a lien on the Propenty; {o) yéatly leasehcid payments of grourd rents on the Propetty,
4 any; (€} yearly hazard of properly insutance premiums; {d) yearly flood nsurance prerniums, if any; (¢ yearly morgage insurance
premiums, il any; and (/) any sums payable by Bofrower to Lender, in accordance wilh the provisions of paragiaph B, in iieu of \he
paymant ol tnortgage insurance premiums. Thase itarmns are called "Escrow ltems.” Lender may, &t any lime, coltect and ho'et Furds in
an amount not 1o exceed the maximum amount a lender for a fedseratly related mortgaye 10an may require for Borrower’'s esciow
accourt under the federal Reai Estate Selernent Procedures Act of 1974 as amenged from tirne 10 ime, 1211 3 C Saction 2601 et s8g
¢"RESPA™). unigss ancther law thal appiies 1o the Funds sets a Jasser amount. If So. Lender may, at any tima, cotlect and hol Funds in
an amount Nol 10 exceeqa the lesser amourt. [er«ter may estimate the amount of Funds dus on the basis of currer data anvd
reasonable esimates of expenditures of future Escrow llems of otherwise in accofrgance wilh applicable law

The Funds shall be held in an institution wnose deposits are insured by a loderal agency, insifurnareality, of sntity {including Lender,
if Lendar is such an institution) ot in any Federal Home Loan Bank. Lender shail apply the Funas 1o pay the Escrow items. Lande! may
not charge Earrower for holding and applying the Fungs. annually analyzing the escrow account, of ver:lying the Escrow ltemns, uniess
Lender pays Borrowes intefest on the Funis and apphicable law parmits Lender 1o make such & charga Howeves, Lender may IaQiAe
Bortowar 10 pay 3 onetime charge !or an indopandont real estata tax (eporting sarvica usad by Lander In connection with 1his Jpan,
untess applicable law provides otherwise Unless an agreament is made or applicable law requires intarest 1o be paig, l.ander shall not
be required <0 pay Borower any interest of earnings on the Funds. Borrower and Lander may agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrowar, wilkout charge, an annual accounting of the Funds, showing credits and
debits 10 the Funds and the purposse (o which sach debit to the Funds was made. The Funds are pigdged as additional security tor al
sums secured by rnis S ecurity Instrument,

it the Furds held bo-Lender exceed the amounis Dermitied 10 be held by appiicable taw, Lender sholl account 1o Borrower lor the
axcess Funcs in accorcance with 1he requirernents of appkcable law. it the amourt of the Funds held by Lender at any time s Mot
sutticient to pay the Escrorv tems when due. Lender may so notify Borrower in writing, and, in such case Borrower shail pay to Lender
the amount necessary to f1aka up the deticiency. Borrower shall make up the celiciency in no More than twaive montnly paymens, at
Lender's sola discretion,

Upon payment in (Ul of alistm= secured by this Security Instrument, Lender shall promptly relund to Borrower any Funds held by
Lender. i, under paragraph 21,4 erder snall acquire or seli the Property, Lender, priof to the acquisition or sale of the Property, shatt
apply any Funds held by Lender al ihz time Cf acquisition or sale as a cregit against the sums secwred by this Security Instrument.

3. Application of Payments. U~/_ss applicable law providas otherwise, all paymeonts received by Lender under paragraphs 1 and 2
shall be app ied: lirst, to any prepayment churges due under the Nole; second, to armourts payabie under paragraph 2; third, to interest
dug; fourth, (0 principal que; and {ast, to opy 2.2 charges due under the Note.

4. Charges; Liens. Borrower shall pay al taxes. assessments, charges, fines and impositione atiributable to the Property which may
attain priority over this Secuity Instrument, ant/easohold payments or ground rents, it any, Borfower shall pay these obtigaticns in the
manner provided in paragraph 2, of il not paid 0 that manner, Borrower shall pay them on time agirectly to tha parson owad payment,
Borrower shall gromptly furresh to Lender all notices ¢' amounts 1o e paid under {his paragraph, If Borrower makes these payments
direcity, Borrowar shall promptly furnish to Lender receinis avicencing the payments,

Borrower shall prampty discherge any lien whicn Ras/oriarity over this Security Instrument unless Borrower: (2} agrees in wiiting Lo
the payment of the obligation secured by the lien in @ M wi accaptable (o Lender; (D} contests in gocd faith the lien by, or defends
against enforcement of the lien in, legal proceedings which'in tho-Landar’s opinion operale to nrevan the enforcemart of the liery, of (¢}
secures from the holder of the lien an agieemant salistacton |0 Lendar subordinating the lien to this Security Instrument. 1 Lender
determings that any part of the Propsety is subject 10 a lien which.may altain priofity over this Security Instrument, Lender may give
Borrower 8 natice identitying the lien Borrowsr shall satisty the lier of take one or more o the aclions sel loith above within 10 days of
the giving of notice.

5. Heazarc) or Property Insursnce. Borrower shall keep the impiuvrieits Now existing or naraalter eracted on the Propernty insureq
against loss by lire, hazards included within the term "extended coverage” 210 @any othar nazards.including fioods or flooding, for which
Lender requres insurance. This insurance shall Be maintained in the amouris and 1of tha periods that Lender requires. The insurance
carrier proviting the inswance shall be chosen by Borrower subject to Lende. s approval which shali not be ureasonably withbald, i
Botrower lails to maintain coverage described above, Lender may, at Lender’s Opui%, J0tain coverage 1G protect Lender’s rights in the
Property in accordance with paragraph 7,

Al insurance pokcias and renewals shall be acceptabla to Lende: and shall incluZe & standard mortgage clauss, Lender shail haveld
the right to Meid the palicies and renewals. If Lender requires, Borrower shalt promplly gheeto Lender all receipts of paid premiurns ang™J
tenawal notices In the svant of loss, Borrower shall give prompt notice to the insurance «car.or and Lender. Lender may maka prool of?d
toss if not made prompily by Borrower, D

Untess Lender and Borrowar otherwise agree in wiiting, insurance proceeds shall be applisd 10 restoration of repair of the Prope(:;)t’
darnaged, il the Testoralion of repair is economically leasible and Lender’s seciily is not tesselert. if the restoration of iepair is y
economically leasible or Lender’'s secuwrity would be lessenad, the inswrance proceeds shal be.pplied 10 the sums secwed by thigsy
Security Instrument, whetber or not then due, with any excess paid to Borrower. I Borrowar abandons the Proparty, or goas not answer
within 30 days a notice from Lender that the inswrance carrier has offersd 1o seltle 2 claim, then Lencd:r.may collact the inswance
pioceeds, Lender may use the proceeds to repair of restore the Property or to pay sums secwied Dy this SFcury instrument, whether o
not then due. The 30-day period will begin when the nolice is giver,

Untess Lender ang Borrower otherwise agree in writing, any application of proceeds 1o principal shali not extani or postpone the dus
date of the monthly payments relarrad (o in paragr2phs 1 and 2 o change the amount of the payments [f.unadse paragraph 21 the
Property is acquired by L.ender, Borrower's right to any insurance policies and proceeds resulting Irom damage (0w Property prior (o
the acguisition shall pass to Lander 10 ihe extert of the sums secwad by this Secuiity Instrument immediately priof 1o the acquisition,

6. Octupancy. Preservation, Maintenancs and Protection of the Property; Borrower's Loan Appiicstion; Lesssholds. Borrawer
shall occupy, establish, ang use the Property as Borfowar’s Drincipal residence within sixty days after the execution of \his Securily
trstrument and shall continue 1o occupy the Property as SBorrower’s principal residence {of at isast ong year aller the Jale of occupancy,
unless Lendar otherwise agreas in writing, which consant shall not be unreasanably withnald, or unlass extenuating tHcumMSIancas exist
which ate beyond Borrowsr's control, Borrower shall not destroy, damage o impair the Property, allow \he Property to deteriorate, of
commit wasie on the Property. Borrower shall be in defadlt if any lorfeiture action or proceeding, whether cCivil or criminal, is begun that
in Lender's (jood faith judgrment could resull in torteiture of the Praperfty or otherwise materially impair the lien created by this Security
instrument ¢r Lender's security interest, Borrower may cure such a delautt and reinstate, as provided in paragrapn 1B, by causing the
action or proceeding 13 be gismissed with a ruling that, in Lender’s good laith determination, preciudes forfeiture of the Berrower’s
interest inthe Oroperty of other matarial impairment of the lign cfeated By ihis Sacurity Instrument ©r Lender’s security interest. Borrower
shal atso be in default it Borrowsr, during the ioan application process, gave mataeriafly false or inaccwate information of staternents to
Lender (or tailed 10 provide Lender with any material idormationy in connection with the loan evidenced Dy the Note, inctuding, but not
limited to, rearesentations concerning Borrower's occupancy of the Property as a principal fesic’ence. i this Secwity instrument is on a
ieasehclo, Barrower shall comply with all the provisions of the lteass. It Borrower acquirgs lee lite 10 the Property, the jgasehoig and the
tee title shall not merge uniess Lender agrees 1o the merger in whting.

7. Protection of Lender’'s Rights In the Property. if Borrower 1ails to pertorm the covenans and agreemsnis contgined in this
Security Instrument, or there is a legal proceeding that may signilicantly alisct Lender’s rights in the Propaity (such as a proceeding in
bankruptcy, probate, for condemnation of foffeiture of 10 endorce laws of reguiations), then Lenger may do and pay {or whatevet is
necessary IC prgtect the value of tha Propefty and Lender's nghts in the FODeNy Lends's Bons may inciude paying any Sumre
securart Dy & lieh which has priofity over thes Securnty imstrument, appearnng .» OQuUrT, Darg “Sasi e orreys’ fees and arrarmg or
1he Property [0 make repairs. Aithough Lender may take action under Wes garagraph 7, Lenger dogs rngy Mave 10 do sa. -
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Any amgunts disbursed by Lendar under this paragraph 7 shall becorne additional gebt of Borrower secured Dy thiz Security
Insirument. Lntess Borrower and Lender agree to cther terms of payment, these amounts shall bear intersst from the cate of
disbursemert at the Note rate ang shalt be pavable, with interest, upen notice from Lende! to Borrower reguesting paymsent,

8. Mortizage Insurance. ! Lendar required mortgage inswrance as a condition of making the loan secured Dy this Secwily
Instrument, 3ofrowar shall pay the premiums required to Maintain the mortgage inswance in effect. if, for any reason, the mongage
insurance covelage required by Lender lapses of ceases tO be in aftec), Borrower shall pay the pramiums required fo ohtain covarage
substantially equivalent ta the morgago insurance Diavicusly in effect, at a cnst substantially equivaient to the cast o Borrowst of the
rnoftgage insurance previously in effect, Irom an aiternatg morgage insurer appioved Dy Lender. H substantially gryevalem rongaGe
insurance coverage is not avaitabis, Botrower sholi pay to Lender each rmonth a sw equai 10 ofetwalith of the yadtly 1nongage
insurance premium being paigd by Borrowsr when the insurance coverage lapsed of ceased 1o be in elfect. Lender will accept use ang
retain thage payments as a loss rese7ve infisy ol mortgage insurance. Loss resefve payments may no longer be required, at §3¢ option
ol Lender, it mortgage insurance coverage (in the amount and for the pefiod that Lender faquires) proviged by aninsurer appioved by
Lender again Decomas available and is obtained. Borrower shall pay the premiums required to maintain mortgage inswrance in offect,
of {C provide a loss raserve, until the requirement for mortgage inswrance ends in accordance with any wrillen agreemant belween

Borrower and Lender or applicable law. ‘
9. Inspection. Lander of its agent may make reasonable entries upon and inspaclions of the Property. Lendar shall give Borfower

notice at the time of or priof to an inspection spcecifying reasonable causs [of the inspaction.

10. Condemnation. The proceads of any award or glaim lor damages, direct of conseguential, In connaction with any condemnation
or olher taking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby assignad and shall be paid 'o Lendar.

Inthe event of atotal taking of the Property, the proceeds shalt be applied to the sums sacured by this Security instiumant, whather
ar not then due, with any sxcess paid to Borrowes. In the event of a partial waking of the Property in which the lair market velue of the
Property immediatziy. belore the taking is equal 1o or greater than the amount of the sums secured by this Securily tnstrument
immediately befcig «ha laking, uniess Borowsr and Lender otherwise agree in wriling, the sums secured by this Security tnstrument
shall be recucad by e amount of tha proceeds multipiiad by the ltollowing fraction: (3) the toial amourt of the sums secued
immediately before thesaking, divided by (b) the lair market value ol the Property immaediatety before the taking. Any balance shall be
paid to Borrower, In the-svrint of a partial taking of the Property in which the fair market value of the Property immedialely Delfore the
taking is lass than the &siouv 4 of the sums securad immedialely Defore the taking, uniess Borrower and Lender otharwise agree in
writing or unless applicabis Law otherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument
whether or not the sums are thon Gus

If the Proaerty is abandonad bv/3orrowsr, of if, after notice by Lender io Bortawer thal the condamnpi offers o make an award or
setlle a claim for darmages, Borrower/#2:15 to respond to Lender within 30 days afler the date the notice is given, Lendar is authorized to
collect and appiy the proceeds, acus option, either 1o restoration or fgpair of the Property of 10 the sums sscuwred Dy this Security
Instrumens, whethar of not then dus.

Unlass Lencdear and Borrower otnarwise agea in writing, any application of proceeds {0 principal shafl not extend or postpone the due
date of Ihe monthly payments raferred 10 in paragigphs 1. ang 2 or change the amount of SUCh paymernts.

11. Borrower Not Releassd: Forbearanc( 8y Lender Not a Walver. Extension of the time lor payment or modiftication of
amaortization of the sums secured by this Secusity fastirument granted by Lendei to any successor in interest of Borrower shall nat
gperale to release tha liability of the original Borrower o Borrower’s successors inintarast. Lendar shait ngt be required to comimente
proceedings against any successor in Interest or refise to.axtend lime for paymert of olneiwise modity amontization of the sumsg
secured by this Security Instrument by reason of any aainnind made by the ofigina! Borrower of Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy sh il not be @ waivel of Or preciude the exercise of any right of ramedy.

1Z. Successors and Assigns Bound; Joint and Several Liabllity; Co-sighers. Tha covanants and agreements ol iris Security
instrument shall bind ana benefit the successors and assigrs of Lender and Borrower, subject !0 the provisions of paragraph 17,
Borrower's covenants and agreements shall ba joirt and several “any Borrowet who co-3igns this Security Instrument but does not
sxacute the Note: (a)is co-signing this Security Instument only to mui’gage, gran snd convay thal Borrowes's interest in the Praperty
under the terms of this Sacurity Instrumant; (D) is not personaily obligater 10 pay the sums secured by this Security Instrument; and {2}
aqgrees that Lencer end any oiher Borrower may agree 0 extend, modily, toibear or make any accommodations with regaid to the
terms of this Securily Instrument or the Note without that Bofrower's conser.

13. Loan Charges. i! the ioan securad by this Security Instrument is subjct/(0_a law which Sgis maxirnum igan charges, and that law
is finally interpreled sc that the interest or othe! fpan charges collacied or..o be collacted in connection wilth the ioan excesd the
permitted timils, then: (a) any such ioan charge shall be reduced Dy the amount nv.cessary to reduce the charge to the permitled fimit;
and (b} any sums already coltected from Borrowar wnich exceedad permiltad limits will b7 refunded to Bor:ower. Londer may choose to
make this refund by reducing the principal owed under the Note or by making a ¢iiect payment to Borrowsr. If 8 refung reduces
principat, the reduction witt De troatad as a partial prepaymsent without any prepayment €la’je under the Nota.

f4. Notices. Any notice to Borrowst provided [or in this Security Insttument shalt be ¢iver. by delivaning it or By mailing it by tist
class mail untess applicable law reauires use ol anciher mathod. The notice shall be Gires, G 1o the Property Address or any oiher
acdress Borrower designates by notice o Lender. Any nolice 1o Lender shall be given by fist ¢iass mail 10 Lender’s address slated
nerein or any ather address Lender designales by nolice to Borrower. Any notica provided for i this Security instroment shalt be
deemed to Pave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law:. Saverability. This Security instrument shall be governad Dy fedaral law and (he I# w of the jurisdiction in which B3
the Proberty is [ocated. tn tha evant that any provision or clause of this Security Instrumant or the Ntz curtlicts with applicable taw, L2 :
such conflict shall not affect other provisions of this Secuwrity instrument of the Note which can be giver g%.en withowt the conflicting &
provision. Tci this end the provisions of this Secufity Instrument and (ha Note ase deciared to be sevarable, ) .

18. Borrower's Capy. Boirower shall be given one conformed copy of the Note and Of this Sacurity Instrum ant, o

17 Transfer of the Proparty or & Banaficial Interest in Borrower. If all of any part of 1ixw Proparty of any axergst in it is sold of ‘:o"
transferred (o it & beneficial interest in Borrowsr is sofd or transferred and Bofrower iS NOt & nalural person) without Lender's prior
written consent, Lender may, at its option, require immaediale payment in full of ali sums secured by this Security Instrument, However,
1his gption shall Not be exarcised hy Lender it axercise is prohibited by tederal law as of the gale ¢f this Security Instrument.

i Lender axercises this oplion, Lender shall give Borrower notice of acceleration The notice shall provida a perind of not less than 30
days {rom the date the notice is delivered of mailed within which Borrower must pay alf Sums secureg Dy this Securily instrument. &
Borrower fails 10 pay thesa SumS prior to the expiration of this periog, Lendet may invoke ary remedies parmitted by tnis Security
Instrument without further notice or demanda on Borrower.

18. Borrawer's Right to Reinstate. if Borrower mesls cartain conditions, Borrower shali have the right 10 have enforcement of this
Security instiument discontinuad at any time priar tg the eartiar of: (a) 5 days (or such other pericd as applicable taw may specily for
reinstatement) betora sale of the Property pursuant to any power of sale contained inthis Security Instrument; or (b) entry of a judgmert
eniorcing this Security Instrument. Theso conditions are tnal Borrower. (a) pays Lender all sums which then would be dus under thic
Securty tnstumant and the Note as il no acceleration had occuwired; {D) cures any celaull of any othar covenants of agreements; (c)
pays all expenses incurred in enforcng this Secutity instrument, inctuding, but NOt imited 1o, reasonabia altorneys' feas; and (d) takes
such action as Lender may reasonably require 1o assure that the jien o Lhis Secutity Instrumant, Lender's rights in the Propetly and
Borrower's chligation (0 pay the sums secured Dy this Security Instrumer shall condinue unchanged. Jpon reinsiaternent by Sorrowsr,
this Secwrity 'nstrument and the obligations secured hereby shall remain fully eftective as it no acceleraticn had occurred. However, this
right to reinstate shall not apply in the case of acceleraticn under paragraph 17

19. Sale of Nute; Change of Loan Servicer. The Noia or a partial interast in the Note (together wilh this Security Instfument) may
be solG one 2 more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer®)
(hat coliects monthly paymernts due unger the Note and s Sgcurnty instrument Thare alst may 5e ore of mare changes of the Loan
Servicer urreiated 10 a sale of the Note Hiber? (S 2 change of e [oarm Somvdar RDwidr il T2 grven written nolice of the changz
accoroance with paragraph 14 above arad applicable aw The meaice wll state 18 rare arc agdress of 1he New Loan Setweer 3rc e
anaress 10 which payments should be made. The notice will aiso comtain any ather itormaton reguirzed by applicanle law.

{ Ferm 301e S/ 20

Loar D:'034-00403340 (page 3 of 4 pages) Borrowers Must initial Fmiad




UNOFFICIAL COPY

20. Hazardous Substances. Borrowar shall not causa of permit the presence. use, disposal, storags, of reiease of any Hazardous
Substances on Of in the Property. Borrowar shall not de, no aliow 2oyone else 10 Jo, anyihing affacting the Property that Is in vidfation
of any Environmental Law. The preceding two sertences shafl not apply (0 the presence, use, of siorags on the Property of smail
quantities of Hazardous Substances that are generally recognized to be appropfiate {0 nofmal residantial wses and to maintenance of

the Property

Botrowe: shiall promplly giva Lender wiitten notice of any investigation, claim, demand, fawsuit of oihar aclion by any governmenial
or reguiatory agency Cf Drivate party involving the Properly and any Hazardous Substance of Erntanmenial Law of which Borrowsr
has actual knowledge # Borrower tearns, of is notified by any govarnmerdal or vaQuiatory auhotty, that any removal of othe?
ramadiaiion of any Hazardous Substance aflecting the Property is nacessary, Borrower shall promptly take all necessary remeaisl
actions in accorciance wilh Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances Dy
Environmental Law and (he following substances: gasoline, kaetosene, other lammable OfF toxic petolgum products, toxic pesticides
and herbiciges, volatile solverds, matarials containing asbestos or lormaidenyde, and radicactive materiats, As used in this paragraph
20, “Environmental Law® means federal laws Of the jurisdiclion where the Property is located that relate to heatth, safaty o
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as lollows:

21. Acceleration: Remedies Lender shall give notice to Borrower prior to acceteration following Borrowsr's breach of any
covanant or agreement In this Security Instrument {but not prior to accsleration under paragraph 17 uniess applicable law
provides otherwise). The notice shali specify: (a) tha defauit; (b) the sction raquired to cure the default; (c) s date, not less
than 30 days from the date the notlce Is given to Borrower, by which the default miust be cured; and (d) thet fatiurs to cure tha
default on or before the date specified In the nctice may result in accelsration of the sums secursd by this Secuwity
Instrument, forecirure by Judicisl procseding and sale of the Property. The notice shall further inform Borrowert of the right
to reinstata afterectrierstion and the right to assert in the toreclosure proceeding ths non-existance of a default or any other
defenss of Borrower '» accelsration and forectosure. If the defauit is not cured on or befors the date specitied in the notice,
Lender at I's optior, ma;: reguira immadiate payment in full of all sums secured by this Securlty Instrument without further
demand and may foraciuss this Security Instrument by judiclal procasding. Lender shall bs entitied to ccliect all axpanset
incurred in pursuing the en.edies provided In this paragraph 21, Including, but not limited to, ressonable aitorneys’ fees and
costs of title evidence,

22. Release. Upon payment of-all sums secured by this Secuily Instrument, Lender shall 1elesse this Secuwity Instiument without
charge to Borrowsr, Sorrower shgll .oy any recorgalion costs,

23. Walver of Homestead. Bor.ov/ar. waives alt 1ight of homestead gxemption in the Property.

2&. Plders to this Security ins~ument. If one of more riders are execuied by Boirower and racorded logether with this Security
Instiutment, the covenants and agreemsnty of each such rider shall be incorporated inte ang shall amend and supplement the
covenants and agreements of (his Securiy nocument as if the ricer(s) were a part of 1his Sacurity Insirumen,

{Checx applicable box{(es})
[} Adjustabie Rate Rider {1 congominium Riger L1 14 Family Rider
[] creduzea Payment Rider [ paried unit Development Ridet [] siwesky Payment Rider
] Betioon Rider [] Rate mprsvement Riger 1 5econa Home Rider

[ orner(s) (specity) TWO-STEP

By SIGNING BELOW, Borower accepls and agreasto the tarns ard-covenants conained in this Securily instrumert and in any
riger{s) executed Dy Borrower and recorded with it

witnesses: N ( ¢
/ '\JLMJAA&Q A M (Seat)

MICHAEL J. DEV KT “Bariawer
Social Security Numb ,_'1___ -

(Seal}
-quowar

Social Sacurity Number

L.

({3pace Belewr Thik Lime Far

State of ILLINGIS

County WiLl

¥ss:
)

1, THE UNDERS IGNED , @ Ncaaly Public inand lor said counly andg stats, do nereby cartify that
. parsonally appeared

MICHAEL . DEVITIY..
befare me and is (are) known or proved to me 10 be 1he persons) who, being informed Of the corents of the foregoing instrument,

nave executea same, and acknowledged said instrument 10 be free ang voluntary act and dead ang that

HS
(his, her, their)
executed said instrurnert 107 the purposes and uses tharein set forh,

HE
(he. sha, they) FICIAL €rat
Wilness my hand ang biticial ﬁgﬁi ’ R _ day of

e .3 Notary Putlic - Sinte of tlirn's
My Commision Expiet: My Commission Exoire; Septembver 3, 1195

’ " clary Pubic
This instiumen was prepared by: S AND LOAN

THE MORTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE FORM CURRENTLY IN USE.
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index:Rate Caps)

THIS FIXEDMDAUSTABLE RATE RIDER is madethis _ §TH day of _angis
incorporated iran and shall be desmed to amend and supniemaent tha Mortgage, Deed of Trust of Sacuwity Doad (the "Security
instrument’) of the same date given by the undersigned {the “Borrower*) 10 secure Borrower's Fixgo/Adjustable Rats Note
{the "Note" to CHAMP |ON FEDERA! (the "Lendar")
of the same date and covering the propeily describead inthe Security Instrument and localed at:

25 STEPHEN STREET. LEMONT, IL 60439

(Property Addrass)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORRGWER'S INTEREST RATE. THE
NOTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agisemerts made inthe Securily Insirument, Biorrower ang
Lander turthar covenamt and agree 75 1oows:
A. ADJUSTABLE RATE AND MOMTALY PAYMENT CHANGES

The Nota pravides for aninilial fixacin'srest rate of 7.4%50
lixed rate, as lOHOWS: .
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates

The initial fixad interest rate | will pay wilk changa on e tirsiday o DECEMBER 2001 . which is called he
“Change Dite."

(B) The Index

Arthe Change Date, my interest rate wit be based on an Index. The "l7cax" is Ine weekly average yield cn United Siates
Treasury securities adjusted 10 @ constart matuiity of 10 years, as mads rvailable by the Fedaral Reserve Board, The
mMOst fecant Index figute available as of the date 45 days befora the Change Date is-<2lad the "Current Irdex.*

f ihe 'ndex is No ionger availabie, the Note Hoider will choose & new inGex i at is pased upon comparable information,

The Note Holder will give me natice of this choics.

%, The Note provides for a changa inthe inilial

(C)Cniculation of Changs

Before the Change Date, the Note Holdar will calculate my new interest rate Dy adding 2 ,§0q  Percentage
poin(s) (___ 2 500 %)tothe Current Index. Thi Note Holdar willthenround the resull of this addition fatne rearest ong-eignin

of org percentage point (0.125%). Subjact to the limit sialed in Section 4(D) below, this rounded cmsuni will be my new

interest rate until the Maturity Date,
The Note Hoider will then delerming the amount of the monthly payment that wouid be sullicient {0 1esay the undaid

principal thit | am exoected to owe al the Change Daie in fult on the Maturity Date at my new interest rale in ‘sub slartially
equal payments. The result of this calcutation will be the new amount of my meniy payment,
(D) Limits on intorest Rate Change 925035t

The intarast rate | am raquired to pay atthe Change Date will not be greatst than 13,2580 %, which is called the
“Maximym Rate”,

(E) Effective Date of Change
My new interest rate will become effective on the Change Dats, | wil pay the amount of my new monthly payment
beginning on the first monihly payment date aller the Change Date.

{F) Notice of Change
The Nite Holder will deliver or mail to me a natice of any change in my irderast rate and the amount of my morthly

MATISTATE CUTED/ADAMTABLE RATE RIDER-10 YEAN TAEABURY. Soape Fasuy Fansie e L Farm 31T 11/08
g (pape 1 of 2 pagn)
’
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paymeni befnre the effective date 9f any change. The notice will include information required Dy law o be green me ang
also Ihe title and telephone number of a peison who will answar any question | may have regarding the nolice.

BY SIGNING BELOW, Borrowar accepts and agrees [0 ihe (erms and covenants contained in this Fixed/Agjusiable
Rate Riges,

(Seal)
-Borrower

MICHAEL J.

{Seal)
Borrower

97505840

Loan lD:_QQiuggﬂggggg Porm 217§ 11789 (oge X o £ paget)

PANND 2



