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FHA MORTGAGE

FIiA CASE NO.,
STATE OF ILV.ANQIS 131:6914303-703
This Mortgage-{ Sceurity Instrunent”) is given on OCTOBER 19TH . ,1992
The Mo or is v
ey GEPT-01 RECORDINGS $31.50

ELIANE CHARLES AV QP INSTER | 723888 .TRAN 4424 12/02/92 11350:00

34958 R—-92—-203514
COOK . LOUNTY RECORDER

y e 3w

whose address is 12609 £, loomis, Calumet Park, Il 60409
("Borrower"). This Security Insiroment iz given o
, BMERICAN STATES MORTGAGE, IBT.

which is organized and existing under the laws of JLLINQIS . . and whosc
addressis 915 W. 175TH ST. SUITE 1-W, 7.OMEWGOD, IL 60430 ‘

&0
A
P
{"Laender™). - Borrower owes Lender she principal suin of
FORTY THOUSAND FOUR HUNDRED AND NC/100 -
o

Dollars (UK. $ 40, 400 .00 ‘ ).
This debt is cvidenced by Borrower’s note dated the same date as this Socurity Tnstrument {"Noie™), which provides for
monthly paymenis, with the full debt, if not paid easlier, due and payable on NOVEMBER 187 ,2022 7

This Security Instrument secures o Lender: (a) the repayment of the debi eviaeaced by the Note, with interest, and alt vl
renewals, extensions and modifications; (b) the payment of all other sums, witn interest, advanced under paragraph 6 1o s
protect the security of this Sccurity Instrument; and (c) the performance of Bomrower ycovenants and agréements ander this
Security Instrument and the Note. For this purpose, Borrower does hereby morigags, grant and convey to Lender the (=
following described property located in COOK County, Hilinois:

LOT 3 (EXCEPT THE NORTH 13 FEET THEREOF) AND THE NORTH 22 FELY OF LOT

4 IN BLOCK 8 IN CALUMET HTGHLANDS ADDITY", A SUBDIVISION OF THT TAST

1/2 OF THE SOUTH 1/2 OF THE SOUTHWES'T 1/4 OF SECTION 29, TOWNSIIP 37

NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK CITTWPYT,

ILLINOIS. 7

PERERMANENT TAX INDEX #: 25-29-325-057

which has the address of 12609 SOUTH LOOMIS STREET, CALUMET PRRK : /—)

[Streer] & 7 ICity]

~
Hlinois 60643 ("Property Address”);
[{Zip Cods]

SETHER WITH all the improvements now or hereafter crocied on the property, and all easements, rights,
appunesances, rents, royaltics, mincral, cil and gas rights and profits, water righis and stock and all fixtures now or
hereafier 8 pant of the property. All replacements and additions shall aiso be covered by this Securily Instrument, Al of the
foregoing is referred w in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estaic hereby conveyed and has the right o
mangage. grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title 10 the Property against afl clams ad demcands, subject o any

encumbrances of record.
297
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ments, which are referred 10 in Paragraph 2, or change the amount of such payments, Any excess proceeds over an

pay
ail outstanding indebtedness under the Notz and this Security Instrument shall be paid to the entity

amount reguired to pay
legaliy entiticd thereto.
8. Fees. Lender may collect Fees and charges authorized by the Secretary.
2. Girounds for Acceleration of Debt.
() Default. Lender may, cxcepl as limited by regulations issued by ine Secretary in the case of payment defaulis,
require immediate payment in full of aif sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or
(i) Bomower defauls by failing, for a period of thirty days, to perform any other obligmions comtained in this
Sccurity Instrument,
{b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prier approval of
the Sccretary, require immediate payment in full of alf the sums sccured by this Security Instrument if:
(i) All or pan of the Property, or a beneficial interest in a rust owning all or part of the Property, is sold or
otherwise transferred (other than by devisc or descent) by the Bommower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
granice docs so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccreiary. :
() No Waiver. If circumstances occur that would permit Lender to require immediaie paymeat in full. bu
Lender does nol reguire such paymenis. Lender does not waive its rights with respect to subsequent cvents.
(d) Rep.lations of HUD Secrefary. In many circumstances reguiations issued by the Secretery will limit
Lendr.'s yights, in the casc of payment defaults, to require immediate payment in full and foreclose if not paid. This
Siecurity tpatrumem does not authorize acceleralion or foreciosure if not permitied by regulations of the Secretary.
{e) Mortzarc Not Insured. Borrower agrees that should this Security Instrumnent and the nole secured thereby aot

ke cligible (o0 insurance under the National Housing Act within 90 (NINETY) DAYS " from the
date hercol, FJasw'er may, at its oplion and notwithslapding anything in Paragraph 9, requirc immediate payment in
full of all sums feotred by this Security Instrument. A written statement of any authorized agent of the Secretary
datcd subscquent ©° 37 (NINETY) DAYS from the daie hereof, declining to insure this Security
Instrument and the no‘e sacured thereby, shall be decmed conclusive proof of such ineligibilily. Notwithstanding the
foregoing, this optior-iaay not be excrcised by Lender when the unavailability of insurance is solely due (o

Lender’s failure 1o remit & Moy ape insurance premium 1o the Secretary.

10. Reinstatement.  Borrower 424 a right Lo be reinslated if Lender has required immediaie payment in full because
of Borrower’s failure i0 pay an amount ~uc under the Note or this Security Instrument. This right applies even after
foreclosure procecdings are instituted. To reiustatc the Sccursity Instrument, Boarrower shall tender in a lump sum all
amounts required to bring Borrower’s account-current including, 1o the extent they are obligations of Borrower under this
Security Insirument, foreclosure costs and reavorakle and customary attomeys’ fees and cxpenses properly associated with
the foreclosure proceeding. Upon reinstatement Uy 3omower, this Security Insirument and the obligations that it secures
shall remain in effect as if Lender had not requirca ‘nmediate payment in full. However, Lender is not required to permit
reinstatement if; (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current firecinsure: proceeding, (if) reinstatement will preclude foreclosure
on different ¥rounds in the future, or (iii} reinstatement will adversely affect the priority of the lica crealed by this Sccurity
Tustrument.

11. Borrower Not Relcased; Forbearance by Lender No2'e ‘Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurily Yastrument granted by Lender 1o any successor in interest
of Borrower shall not operate 10 release the liability of the origin't Dorrower or Borrower's successor in interest. Lender
shall not be required to coimmence proceedings against any succeseor/an interest or refuse Lo extend time for payment or
otherwise modify amortization of the sums secured by this Security Iystrument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest. Any forbearanse by Lender in exercising any right or remedy. shall
not be a waiver of or preciude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers:” The covenans and agrecments of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender/ard Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. [Axy Borrower who co-signs this Security
Instrument but does not execute the Notce: (a) is co-signing this Security Instrument cily <0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) &5 ot personaltly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrow. may agrec to exiend, modify,
forbear or make any accommodations with regard to the wetms of this Security Insttuisent or the Nete without thal
Borrowss's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shalt be ziver. by delivering it or by
mailing it by first class mail unicss applicable law reguires use of another method. The noboc ¢/t be directed Lo the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Eceruer shall be given by
first class mail i Lender’s address stated herein or any address Lender designales by notice 10" Pormawer. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided

in this paragraph.
14. Governing Law; Severability.  This Sccurily Instrument shall be governed by Federal law ang the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with a'.pplicnblc law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can he given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared to be severable.

I5. Barrower’s Copy. Borrower shall be given one conformed copy af this Sccurily Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 10 Lender all the renis and revenues of the
Propenty. Borrower authorizes Lender or Lender's agents 1o coliect the rents and revenues and hereby directs each lenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Secunity Instrument, Borrower shatl collect and recgive all rents and revenues of
the Property us trusiee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment
and not ah assignment for addigonal security only. . v

If Lender gives notice of breach to Bormower: (a) all rents roceived by Bomower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled o collect
and reccive all of the rerts of the Property; and (c) cach enant of the Property shall pay alf rents due and unpaid to Lender

or Lender's agent on Lender’s written demand 10 the &nant.
Borrower has not excculed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its righis under this Paragraph 16.

Lender shall not be required 1o enter upen, take control of or maintain the Property before or afler giving notice of
breach o Bormmawer. However, Lender or a judicially appoinied receiver may do 2o at any time there is a breach. Any
application of reats shall not cure or waive any defaul or invalidaie any other right or remedy of Lender. This assignment

of rents of the Property shall terminatc when the debt secured by the Sccurity Instrument ic paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH day of
CCTOBER , 1992 , and is incorporated into and shall be decmed 0 amend and supplement

the Mongage, Deed of Trust or Security Deed ("Securily Instrument”) of the same daie given by the undessigned
{"Borrower”) to sccurc Borrower's Note ("Note™) o
AMERICAN STATES MORTGAGE, INC.

(the "Lender”) of the same date and covering W property described in the Security Instrument and tocaicd at:

12609 S4UTH LOOMIS STREET, CALUMET PARK, IL 60643
(Propeny Address)

TP NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IMNI'FREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT. THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AT{D “HE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 5. addition 10 the covenants and pgreements made in the Security Instrument, Borrower
and Lender further covenant and agree as (ollows:

INTEREST RATE AND MONTHLY PAY 8 ENT CHANGES

(A) Chanpe Date
‘The interesi rate may change on the first day of JANUARY, 1994 | and thal day of each succeeding year.

"Change Datc™ mcans cach date on which the interest rate covid change.

(B) The Index
Beginning with the first Change Date, the in*zrest rate will be based on an Index. "Index” means the weckly average yield

on United States Treasury Securities adjusted to a consiant matwri'yof one year, as made available by the Federal Reserve
Board. "Current Index” means the most recent Index figure available 30 4ays before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any index prewcribed by the Secreiary. As used-in is Rider,
"Sceretary” means the Secretary of Housing and Urban Development or his o7 ier designee. Lender will give Borrower notice

of the new Index.

{C) Calcuiation of Interest Rate Changes
Before cach Change Date, Lender will calculate a now inferest rale by adding 2 marg'ns of )

TWO percentage

points{ 2.0000 %)io the curent Index and rounding the sum (o the nearest one-eighth ot cae oeccanage paoint (0.125%).
Subject 1o the limils stated in Paragraph (D) of this Rider, this rounded amount will be the niw interest rate until she rext

Change Datc.

(D} Limiis on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.6%) on any single Change Date.

The interest rate will never be more than five percentage points (5.0%) higher or lower than the iniGal interest rate,

(E) Calculation of Payment Change
If the interest rate changes on a Change Daw, Lender will calculate the amount of monthly payment of principai and mb

interest which would be occessary o repay the unpaid principal balance in full at the maiurity date at the new inicrest rate
throngh substantially zqual payments. In making such calcolation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
1o principal. The result of this calcuiation will be the amount of the rew monthly payment of principal and interest.

(F) Notice of Chanpes
Lender will give notice to Borrower of any change in the interest e and monthly payment smount. The notice must be

given at least 25 days before the new monthly paymen! amount is due, and rust set forth (i} the dote of the notice, (i) the
Change Date, (iii), the old interest rate, (iv) the new interest rase, (v) the rew inonthly payment amount, {vi) the Current Index
and the daie it was published, (vii} tie method of calculating the change in monthly payment amount, and (viii) any other
infonmation which may be required by law from time o time. :
Qe
Lires) Laites Dusmess Forme, “:r-*
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