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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 13, 1992, batween Mark P. Lindahl and Julie A. Lindahd, husband and
wife, whose address Is 1007 Oakiand Court, Barringion, IL 60010 {referred 10 below as "Granter”); and First
Colonial Bank 7.0 Lake County, whose addregss is 850 N. Miiwaukee Ave., Vernon Hills, il. 60061 (referred o

below as "Ler.aor' ).

GRANT OF MORTGAGE ror valuable consideration, Grantor morigages, wairents, and conveys to Lender all of Granlor's rigrt, title, and interest

i and to 1hn foilowing ces<.ited real property, logsther with all existing or subsequently erectad or atfixed huilidings, improvements and fiviuras; alt

sasamenis, righls of way, 874 epourlanances; all witer, walar rights, walsrcourses and ditch rights {inctuding slock in uthities with diich or irrigation

rights); and afl other righls, 124 at%iss, and profits refatinf fo the real roperfy including without Hmitalion alt minerals, o, gas, geothermel and similar
n

matters, located in Cook Couvnty, Siate of llinois (the Real hfope ")
LOT SIXTY FOUR INNAKEVIEW SUBDIVISION A SUBDIVISION IN THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTIS OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE REISTRAR OFFICE
OF COOK COUNTY, ILLIND'G ON AUGUST 24, 1990, AS DOCUMENT NUMBER 3906723

The Real Property or its address is criomonly known as 1007 Qakland Court, Barrington, il.  €0010.

Praparly tax identification numbar is 02-06-114-02¢F.

Grantor presanily assigns to Lendar ail of Grantor's Wigkl, Yle, and Inlerest in &nd io &Y leases of the Property and ai Rents from tha Propsiiy. 1n

addition, Grantor granis to Lender & Uniform Commarciet C.da securly intersst in the Personal Property and Rents.

DEFINITIONS. The following words shall hava the fallowin(; m7.arings whan usad In this Morlgage. Tarms not otherwise dafined In this Morigage shall
have the maamngs attributed 1o such larms in tha Uniform Cominerclal Code. All relorences (o dollar amounts shall mean amounis in lawfui money of

the United Stales of America.

Credit Agreement. The words “Credil Agreement™ mean the ¢ svolv ng fine of credlf agreament dated November 13, 1932, hetween Lender and
Grantor With a credit limit of $60,000.00, together wili: all renewais of, exlensions of, modtfications of, refinancings of, consofidalians of,
and subsstitutions for the Credit Agreement. The interest rate undar ‘oe ‘evoiving line of credit Is a varahie interast rate based upon gnindex. The
indax currantly is 6.000% per annum. Tha interes! rale to he appliec iz tre ouislanding accoun! balance shali be at a rala 0.500 percaniage poinis
above the index, subject however Lo the igllowing maximum rate. Uads. no circumstance:s shall the inlores! rate be move lhan the lesser of
18.000%: per annurn or the maximum rale aliowsd by applicable law.

Exlsling Indebtedness. The words "Exisling Indebladness™ mean the indohw/.nnes described balow in Ihe Existing Indebladnaess saction o this

Morigage.
Granior. The word "Grantor” means Mark P. Lindahl and Julle A. Lindail. Tie Grent=o s the mortgagor undor this Morigage.

Guaranior. The ward "Guaranlor” mpans and includes without imilation, each and .l of Jhv: guaraniors, surelies, and accommodation parties in

conneclion with the Indeblednass.
Improvaments. Tha word “improvemenis” means and includes withowut limitalon all ineing and future improvements, fxtures, bulidings,
structureis, mobila homas alixed on the Real Preparty, faciliies, acdilions and other construci.ecr oo ha Real Property.

Indebtedness. The word "Indeblednass” means all principal and interest payabie under the 7/ rail Agreement and any amounis expanded or
advanced by Lender lo discharge obligations of Granlor or expenses incured by Lender {0 enfcica sbligalions of Granlor under this Morigage,
togelher with interest on siuch amounls as pravided in this Morigage. Specifically, withoul limitatin. Jhia Morigage secures s revolving line
of credil and ghall sacure nol only the amaunt which Lender has presently advanced to Granlor wnder ‘has Credit Agresmeni, bul also any
future omounta which Lender may advance to Grantor undor the Credil Agreement within twety (.'0) years trom the date of this
Mortgage 1o the same extent as if such future advance were made as of the date of the execullon ol thir Movigage. The revolving line of
credil obligates Lender to make advances to Grantor so tong as Granior complies with all the ierms or th: T.odit Agreeman! and Related
Documents. Such advances mey be made, repaid, and remade from tinie to time, subject 1o the limidrion thet the total oulstanding
batance owing &t any on® time, not including Anance charges on such balance ot a fixed or variable rafe or 4’ a8 provided in the Credit
Agreement, any femporary overages, other charges, snd any amounis expended or advanced as provided in this paragraph, shall not
exceed the Credit Linit as provided In the Credit Agreement. It is the intention of Grantor and Lender that o Vorigags secures the
balance ocutstanding under the Credit Agreement from time to time from zero up to the CredH Limik as provided sbove and any

intermediate balance.

Lender. The word "Landar means Firsl Colonial Bank of Lake County, iis successors and assigns. The Lender is tha morigagee under this
Morigage.

Morigage. The word 'Mcdgage means fhis Morigage batween Grantor and Lander, and inciudes without Ilmlta!.Ion all assignmenls and sacurity
interest provisions relatlr,y io the Parsonal Property and Rents.

Personal Property. The words "Personal Properly” maan all equipment, fidures, and cther articlas of personal pr now or herarfler owned
by Grantor. and now or hareafler attached cr atfixed to the Heal Property; logeiner wilth all accessions, parts, and addiliens o, all replacements of,

and ali substitulions for, any ol such propeity; and logather with all proceeds (Including without Emitation all insurance ptocoeds and refunds of
pramiums) from any sale & other disposition of the Properiy.

Property. The word "Property” means collectively the Ragl Property and the Parsonal Properly.

Real Property. The words "Real Property” mean the proparty, interesis and rights described above in the "Granl of Morigage™ section.

Related Documents. Tha words "Related Documents™ mean and ingiude withcut Emiigtion at promissory noles, credil agreemants, loan )
agreements, guaranties, securily agreamants, mortgages, doeds of trust, and all other instruments, agreements and documants, whether now or "
hereaftar axisting, executed in connection with the Indeotedness.

Rents. The word "Renis” means all present and futurs renis, revenues, income, issves, roylltias profits, and other beneﬁls devived from the

Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RERTE AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AMD SHALL BE VALID AMD HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay io Lendsr &l amounts saum by this Morigage
as thev bacome due, and shall strictly perform afl of Grantor's obiigations under this Modgage. - f.gf
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POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properly shal be goveingd by 1he

folfowing provisions:
Possesasion and Use, Untd in default, Grantor may remain in possassion and conirol of and operals and manage the Property and collect the

Rents from the Property.
Duty 1o Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform af repairs, replacemertis, and mairtenance

NECesSAry io preserve iis value.
Hazardous Substences. The lerms “haxardous waste,” “hazardous substance,” "disposal,” “reluase,” and "threatened retease.” as usod in fhis
Mortgage, shuh have the sams moanings as set forth (n the Comprahansive Emironmantal Response, Conpensation, and Liabiltty At of 1380, as
amended, 42 U.S.C. Seclion 9801, ot seq. ("CERCLA™, the Superfund Amendments and Reaulhorization Acl of 1988, Pub. 1. No. 99-489

A", the Hazardous Matarals Transporteiion Act, 49 U.5.C. Section 1801, et seq., the Resource Conservalion and Recovaty Act, 49 U.S C.

on 6901, &l seq., or other applicable state or Federal taws, nies, or regulations adopled pursuani 10 any of the foregoing. The terms
"hazardous waste” and "hazardous subslance” shall also include, without Emitation, pelroleum and pefroleum by-products or any fractica thereot
and ashestos. Granlor represents and warmants 10 Lender that: {8} During the period of Grantor's ownaership of tha Propaerty, there has been no
use, gensration, manutaciure, slorage, reatment, dispossl, reisase or threalenad reiease ol any hazmdoys wasie o subclincs Dy Afy person on,
under, or about the Properly, (b) Granlor has no knowisdge of, or reason 1o beligve thet there has boon, axcept as previpusly disciosed 1o and
acknowladged by Lander In wriling, (I} any use, generation, manufacture, s'orage, treaimanl, dispossl, 1slease, of thraatensd release of Any
hazardous wasie of substance by any prior owners or occupents of tha Proparty or (I} any aclual or threatened Wigation or clasms of any king by
any perssn relating to such matlers; and (c) Excep( as previously disclosed lo and ackr.owlsdped by Lender in writing, (i) neither Granlor nor any
tanani, coniracior, agent of other authorizeg user of the Property shall use, genorale, manudacture, store, Iraal, dispose ol of relsuse any
hazardous wasie or substance on, under, or aboul the Property and (U} any such acihily shal) be conducted in compliance wilh all applicable
federal, state, and local taws, regulations and ordinances, including withoul limitation thoso laws. regulations. and ordinances described above.
Grantor authorize. wander and its agents to anler upon the Proparty 1o make such inspecions and lasts as Lender may desm approprate 1o
determine comraunc s of the Property wilh this section of the Morigage. Any inspeclions of lests made by Lender shall be for Lender’s purposes
onty and shall not be sansirued 1o create any responsibility or llability on the parl of Lender 1o Granlor of Io any clher person, Thae representations
and warranties cor.ainsd hersin are based on Granlor's due diligence In investigating the Propery lor hazardous wasle. Grantor heweby (g}
releases and waives £ ny ‘Ulure ciaims agalnst Lender for indemnity or contribulich in the evenl Granfor bacomas liabls for cieanup ot othes costs
under any such iaws, 2.t (D) agrees o indemnity and hold harmisss Lender against any and all claims, losses, labililias, damages, panallies. and
axpenses which Lender aa: diractly of indirecily sustain or suflar resulling rom a breach of 1his section of tha Morigage of as a conscguence of
any use, generation, manutic'y e, slorage, disposal, release or Ihreatandd ralease oocuming prior to Grantor's ownership of Inleres! 1n the
Property, whalher or not the zara was or should have been known to Granlor. The provisions of this section of the Morigage, including the
obligation to indemnity, shak suvive (8 payment of the Indebladness and the satistaction and reconveyance of the lien of Ihis Morigage and shafl
nol be alected by Lender's acquissto 1 0 any inteves! in the Property, whelher by loracipsura or ctherwise.

Nulsance, Waste. Granior shall not caus~, conduct or permid any nuisanca nor comamit, permit, or sutfer any stripping of or waste on o1 lo the
Property or any portion of 1ha Property. (Wit st limiting the generality of the foregoing, Grantor will not ramava, or gran! 1o any other paerty tha
right fo remove, any imber, minerats {incluliny, il and gas), soit, gravet or rock products without the prior written conseni of Lender.

Removal of Improvements. Grantor shall no! d2molish or remove any Improvements from the Real Property without the prict writlen consent of
Lender. As a condition {o the removal of any I 2rovements, Lenter may require Grantor to meke arargemants satisfaciory (0 Lender 'o replace
such improvements with Improvements of at least o1 value.

Lender’s Right to Enler. Lender and #is agenis anr rooreseniatives may enter upon the Real Property sl ab reasonabla limes (o attend to
Lender’s interests and to inspact the Property for purpos ss ©. Crantor's compliance with the terms and condilions of this Morigage.

Cormpliance with Governmental Requiremants. Grantor siah promptly comply with aft iaws, ordinances, and roguiations, now or hareakear in
affeci, of all governmenial authorities applicable to the usa or or~upancy of the Property. Granlor may contesl in good faith any such law,
ordinance, or reguiation and withhold compliance during any pror eeding, inctuding appropriate appeals, so fong as Grantor has nolifed Lender :in
writing prior to dolng s0 and sc long as, in Lender's sole opiniLn, Lender's interests in the Property are not jeopardired. Lonowr may roQuie
Grantor o pest adequate security or a suraty bond, reasonably satisras(of s ia Lender, to protect Lender’s interesi.

Duty to Protect. Grantor agrees neither 1o abandon nor leeve unattenard the Property. Granlor shall do all olher acts, in addition fo those acls
sot forh above In this section, which fFom the character and use of the Proo . are reasonnbly nocessary 1o profect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. lender may, al its oplicn, daclars immeria'4ly due and payabie all sums secured by this upon the sale or
{ransfer, withou! tha Lendar's prior wiitlen consenl, of a¥ or any part of tha Raal rop/aty, or any Interest in tha Rast Property. A "sate or transfer”
means tha conveyance af Real Property or any right, titie or intarest therain; whaiher 1.0zl or equilabis; whether voluniary or involuniary; whathe: by
outrighl sale, deed, inslaliment sals contraci, iand confract, contract for deed, ipasehind inter~2! with a tarm gregter lhan three (3) years, ipase—oplion
confract, or by sale, assignmant, or Iransfer of any beneficial inleresi in or 10 any land trust Foldin) titke fo the Raoal Property, or by any other mathod of
conveyance of Raal Property Injarsst. I any Grantor ts a corporation or parinership, trencter alzo includes any change in ownership of more then
twanty—five percent (25%) of the voting stock of parinership interests, as the case may be, of Grar'ar. However, this option shall no! be exsrcised by
Lender it such axercise is prohibiled by tederal law or by lliincis law.
TAXES AND LIENS. The foliowing provisions relating to ihe iaxes and ens on the Proparty are a par’ of ‘iis Morigaga.
Payment. Grantor shall pay when due (and in alf events prior 1o delinquency) all iaxas, payrof lax s, special! taxes, assessments, water charpes
and sewer service charpes lavied agains| or on account of the Property, and shall pay wher due ali clalms for work dons on of o7 SAPvices
renderad or mateda! furnished 1o the Property. Grantor shalk maintain the Property free of al liens ha 4r g priority over or equal 1o the intares! of
Landar under this Morigage, axcept for the lien of taxes and assessments not dus, excep! for the Existing ‘novbledness raferred io below. and
asxcep! as olherwisn provided In the following paragraph.
Right To Contest. Granfor ray withhold paymeant of any lax, assassmant, or claim in conneclion with a goro f2'in “usoule over ihe obiipatich o
pay, so long us Lender’s Inferes! in the Property is not jeopardizad. If a llen anses of is filed as & recult of nonpayriar’, Grantor shail within fiftsen
{(15) days aftas the lian arises or, if & fien is Mad, within fitesn (15) days after Grantor has notice of tha filing, secure/ .y discharge of the tian, or
raquesied by Lender, deposit with Lender cash or & suMficient corporats suraty bong or other securily satisiactory {0 Londsrin an amount sutlicient
{o discharge the fien plus &ny costs and altornays' fees or other charges that could sccrue as a result of a foreclosure or.sile under ke lien. In
&ny contes!, Granior shall delend Hiself and Lender and shall satisly any adverse judgment before enforcement aga. * the-Fropery. Grantor shak
name Lender as an additional obligee under any surety bond fumished in the contes! proceedings.
Evidence of Payment. Granior shall ypon demand furnisk (o Lender salisfactory evidence of payment of Ihe taxas or assessments ang shall
authorize the appropriate governmental official (o delver to Lender at any lime & writlen stalesnen! of the laxes and assessmenis againsi lhe
Property,
Notice of Construction. Grantor shall notity Lender at taast fifleen {15} days before any work i commenced, any seqvices are furnished, or any
materials are supplied to the Proper'y, f any mechanic's lien, materiaiman's Ben, or olher lien could be asserled on account of the work, senvices,
or materigls. Grantor will upon requast of Lander turnish 1o Lander advance assurances satisfaciory to Lender thal Grantor can and will pay the

cost of such improvements.

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Morgage.
Maintenancs of insurance. Grantor shall procure and mainiain policles of fire insurance with standard axtentded coverage andortomanis oh 4
roplacement basis for The full insurable vatue covering all improvemaents on the Real Property in an amount sufficien! & avoid application of any
colnsurance clause, end whh a slandard morigagee clause in favor of Lender. Policies shall be wrillen by such Insurance companies and i such
form as may be reasonably acteptlahle to Langer. Grantor shall daliver lo Lender cerificates ol coverage from each insurer containing a
stipulation thal coverage will not be cancellad or diminished without a minimum of thirty (30} days' priot writler nolice jo Lender and nol contaning
any disclaimer of the Insurer's flabiiity for faiture tn give such nofice. Should the Real Properly al any lime become located in an area designated
by the Director of the Federal Emargency Management Agency s & special flooc hezard area, Grariior agress lo oblain and maintain Faderal
Fiood Insurance, o the extent such insurance is reauired and is of becomes available, for tha tarm of the foan and for the tull unpaid prncinal
balance of the loan, or the maximum im#t of coveragse (hal is available, whichever is less.
Application of Proceeds. Granior sha promptiv nolity Lende of any loss or damage 1o the Property. Landec may make proof of loss 1l Grantor
falls to do 50 within fifleen (15) days of the casualty. Whether or not Lender’s security is iImpatied. Lenda may, al its afection, apply the proceets
fo the reduction of the indebledness, payment of any lien ateciing the Property, of the reslomation and repair of the Property. it Landes alec!s to
apply the proceeds 1o restoration and repalr, Grantor shall repair of ruplace the damaged or deslroyed improvements in a manner salisfaclony 1o
tander. Lande: shal, upon salisfsciory proof of such expenditure, pay o reimburse Grantor from the proceeds ‘or the reasonabla cost of repan
or restoration I Grantor Is not in detault hersunder. Any procesds which have not been disbursed within 180 days after thelr receip! and which
Lander has not commitied to 1he repa‘” or restoration of the Property shall be used first to pay any amount owing o Lender under this Morigage,
ihen to prepay accruad interest, and the remainder, #f any, sha@l be appiied ic the principal balance of the indebiledness. H Lender holos any
proceeds aflar payment In full of the Indabledness, such proceeds shall be paid to Grantor.
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Unexpired insurance at Sale. Any ungxpirad insurance shail lnure to the benefit of, and pass o, the purchaser of the Proparty covered by this
Morigage a! any lrusiee’s sake or other sale held under the provisions of ihis Morigage, or al any torecioture Sale of such Froperty.

Compliance with Existing indebtedness. During the period in which any Exisling indebindress described below i v effect, compiance willr the
insurarce provisions contained in the instrument evidancing such Existing indebledness shall consifule compRance with the nsurance provisions
under "his Mortquge, o the extent compliance with the terms of this Morigage would consfitute a duplicafton of Insurence requiremant. If any
proceads from the insurance become payable on 10ss, tha provisions in this Morigage for division of proceeds shall apply only 1o thet portion of

tha procesds not payabie o the holder of the Existing Indebledness.
EXPENDITLIRES BY LENDER. If Grantor fails 1o compiy with any provision ol this Mortgage, including any obligation to mainlain Exisling Indebladness
in good starding as required below, or If any aclion or proceeding is commenced that would malereily affect Lender’s interes!s in the Properly, Lender
on Grantor's behalf may, but shail not be required to, take any aclion tha! Lender Jears appropriste. Any amourt that Lender expends in so doing will
bear interes! at the rate chargad under the Credit Agreament from the date incurred or paid by Lender to the dole of rapeymanl by Grantor. Al such
expanses, al Lender’s option, will {a) be payable an demand, (b) he edded (o the balance o! ine credil line and be apportioned among and be
payabio will: any insiallmani paymants to bacome due dunng aither ({1 the torm at any applicable ingurence policy or  (§1 the remaining erm of the
Cradit Agraemant, or (¢} be treatud as & bailoan paymant which will B8 due and payabie ol the Cradit Agreamsntt mrbhutty. TR Modgage atso wilt
socue payment of those amounts.  The rights provided for in thie paragraph shall be in addition o any olher tighln of any remadms to which Lendes
may be anliliad on account of ha dalaull. Any such aclion by Lander shall not bs sonsiruad as curdng the defaull 3o as to bar Lender £am any remady

thai it pthervise would have had.
WAHRANTY; DEFENSE OF TITLE. The foliowing provisions relafing fo ownership of the Properly are a part of this Marigage.
Title. Grantor warranis that: (a) Granlor holds good and marketable tite of record to the Propesty in fee Simple, ree and ciesr of all fens and
encumbirancas other than those set forth in the Real Property descriplion or in the Exsting indebladness section below or in any e insurance
policy, ‘ille reprit, or final tile opinion Issued in favor of, and accepted by. Lender in connection with this Morigage, and (1) Ganlor has the full
nght, power, und e uthonty to executa and deliver this Mortgage o Lender. .
Defense of Title. Subjact to the exceplion in the paragraph above, Grantor warrants ang will forever defend the title to the Properly againet the
lawiul claims of a¥ parsons. In the event any action or proceeding is commenced that gueslions Grantor's titte oy the Inlarest of Lender under this
Morigane, Granfor shal Jatend the aclion al Granlor's expense. Grantor may be the nominal padty in such proceeding, bul Lender shall be
enlitied 1o participale 7/ ths proceeding and to be reprasentad in tha proceeding by counsel of Lander’s own choice, snd Granfor will deliver, or
cause 1o be delivered, 1o«.r g such instruments as Lender may reques! from tima to time o permit such participalion,
Compiiance With Laws. Srraior waiiants thal the Property and Granior's use of tho Properly compiles with il existing applicable laws,
ordinances, and reguiations o) gevernmantal authorilies.

EXISTING INDEBTEDNESS. Thae foliov i~y provisions cancarning exisiing indebledness (the "Existing insediadness”) are & part of ihis Mortgage.

Existing ilen. The lien of this Morigar,e 3acuring the indebladness may be secondary and inferior to the llen secuing payment of an axisling
obligation lo Majestic Morigage Corpoialinn' | The exisiing obiigation has a cumrent principal balance of approximately $202,300.00 and Is in the
original principal amoun! of $202,300.00. €.anlor expressly covenanis and agrees lo pay, or see 1o the payment of, the Existing tndebiedness and
to grevent any defaull on such indebladness, £y Jelault under the insiruments evidencing such indebliadness, or any dafault under any securlty

documemnts for such indebtedness.

Nc Moddificstion. Granlar shall nol enigr into any agisement with the holder of any moitpage, deed of frust, or other securily agreement which
has pricrity ovar this Mortgage by which that agree mv ot.is modifiad, amerded, exiended, or renewed withou! the prior writien cortent of Londer.
Grantor shal neither request nor accept any future advanc is under any such security agreament withoul the prior writters consent of Landar.

CONDEMNATION. The following provisions relating 1c conderr aion of the Property are & part of this Morigage.
Application of Net Proceads. I all or any parl of the Proparty ' condemned by @minant domaln procesdings or by any procseding or purchase
in keu ol concdamnation, Lander may al ils election require thal ali or any porlion of Ihe net proceads of the award be applied to tha indebladnass
or the rupair or restoration of the Property. The nel praceads o ‘te ~uward shall mean the sward aites paymaen! of ol ressonable ¢osls, expanses,
and aftcenays’ feas incurred by Lender in connection with 1he conde mn/jlion. o
Froceedings. it any proceading In condemnation is filed, Gramor shll poompity notity biander in wriling, and Grantor snall promplly take such
steps as may be necessasy \o defend tha acticn and obtlaln the award. i@ +cr may be the nominal party in such proceeding, bu! Lander shell be
enlitled to pariicipale in the proceading and to be repiasentgd in tha procwed’. Kk DY counsel of iis own cholce, and Grantor wiil deliver or cause to
be dekvoared to Lander such instrumants as may be requesled by it rom time V2 lir e to perinit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR!T! 5. The following provisions relating to governmonlai laxes, lees

and charges are a part of this Morigage:
Current Texes, Fees and Charges. lipon raques! by Lender, Grandor shall exac e sush documents in addilion 1o this Morigage and lake
whalaver othar aclion s requesled by Lender to perfect and conlinue Lender's llen on ibs Real Proparty. Grantor shall reimburse Lencer for all
taxes, au described below, together with all axpenses incusred in recording, perfecting or L) ntfing is Mortgage, in:cluding without Bmitafion all
taxes, less, documentary stamps, and other charges for recording or ragislering this Morigag.
Taxes. The following shall constitute {axes 1¢ which this saction apples: (a) 8 spacific lax upo'. 11:3 ype of Morigage or upon all or any pari of
tha Indedlednass secured by this Morigage; (b) a spacific tax on Granicr which Grantor s nuthor zad ~ required to deduct from paymants on the
indebledness secured by this type of Morigage; (c} a ax on lhis type of Morigage charjeable aza'nit the Lender or the holder of the Credit
Agresmaunt; and (d) a specific tax on &l or any portion of the Indebtedness or on payments of principu’ and interast made by Granor.

Subseq.ent Taxes. H any tax to which this section applies is enacted subsequent to the dale of this Moriga e, this evenl shail have the same
eMact a= an Evenl of Dafault (as defined below), and Lender may exsrcisa any or a1 of iis available remec'as 6" an Event of Dafault es provided
betow unless Granlor aithar (a) pays the tax before it becomas dellnguent, or (b} contests the tax as proviier above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate sursty bond of other sacurily satisfactory io Lendre,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions realing to this Morigage as a secuity agraement ara & part of this
Morlgege. . H L ; MR
Security Agreemenl. This instrumant shal consfitute a security agreamaent to the exient any ot the Properly oonstitutes fidures or other personal
property, and Lender shall have all of the rights of a secured parly under the Unitorm Commarcial Code as amended from tima to §me.

Security Interest. Upon request by Lender, Granior shall execule finnncing statements anid take whatever olher acfion Is requested by Lender (o
perfect and continue Lender’s security interes! In the Rents and Persona! Property. !n addifion to racording this Morigage in the real property
i8cords, Lender may, al any lime end without further authorization from Grantor, file exsculed counlarparls, coples of eproductions of this
Mortgage as a financing slalemeni. Grantor shall reimburse Lender for all expenses Ingiired in pertecing or centnuing this securly intprest.
Upon defawl. Grantor shali assembie the Personal Properly in a manner and al a ptace reasonably convenient 1o Grantor and Lender and make i
avaitable to Lendar within threa (3} days afar receipt of wrilen demang from Lender,

Addresses. The maiing addresses of Grantor (deblor) and Lender {(3ecured party). from which informatian conceming the sacuily intsrast
granted oy lhis Mortgage may be oblained (each as requirad by tha Unitorm Commercial Coae), ara as slated on Lhe first page of this Mongaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relaling to further assurances and altorney-in-faci are a part of this

Mortgage.
Further Aseurances. At ary lime, and from lime to time, upon request of Lender, Grantor will maka, execute and deliver, or wil cause to ba
made, exscuted or deltverad, to Lendsr or to lenders designea, and when requested by Lender, cause fo be filed, mecorded, refilad, or
rerecordad, as the case may be, at such fimes and in such offices and places as Lender may deem appropvigie, any and all such morigages,
daeds o trusl, security deeds, sacurity agreements, financing statermaents, continualion siatements, instrumenls of furlher assurarce, certificales,
and other documents as may, in the sole apinion of Lender, be nacessary or desirable in order to sffectuals, compiste, perfact, conlinua, or
presarva (a) tha obligalions of Grantor under the Cradil Agreemant, this Morigage, and the Related Documents, and (b} the llans and security
inlarests craated by this Morigage on the Property, whather now ownad o¢ hereefler acquired by Granior. Unless prohiblied by tawr or agreed to
the conlrary by Lender in wriling, Gr2rlor shall reimburse Lander for all costs and expeuses incutred in connechkion with the natlers referred to in

this paragraph.
Atformey—in-Fact. If Graniwr lais to do any of the things referrad lo in tha precacing paragraph, Lendst may dg¢ 50 for and fn the name of
Granfor und &l Grantoc’s expensa.  For such purposas, Geantor hareby krevocably gappoints Leader &5 Granlor's aitornay-in-1act or the purposs
of making, axacuting, dollverng, Ming, recording, and doing adl other things a5 may be necessary or desireble, In Lender's sale opinion, to
accomplish the matiers referred to In the preceding paragreph. :
FULL PERFOIRMANCE. If Grantlor pays ak the indeblodness when dua, lermingtes the credit ¥ne account, and otherwise pedorms all the obligations
imposed upor Granlor under this Mortgage, Lender shall execute and deliver to Grantor a suitabke salisfaction of ihis Morlgage and sultable stalemants
of termination of any financing statarmant an fils evidencing Lender's securily interast in the Rents and thae Povsonal Property. Granior will pay, if
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permitied by applicable iaw, any reasongble terminalion fes as determinad by Lender rom timea 10 lime.
DEFALT. £8ch of the toliowing, at the oplion of Lender, shall constitute an event of default ("Evani of Dafault’) under this Morigage: (a) Grantor
comFTS raud or mekes a material mistepraseniation sl any Bme in connaction with the credit Ine accounl. This can include, lor example, a false
statament about Grantor's income, assats, Kabfities, or any other aspects of Grantor's financial condilien. (») Granior doos not mael tha repayment
lorms of the credil fine account. (c) Grantor's action or Inaction adversely affects tha coliateral for the credit line account or Lende:’s rights in the
collateral. This can Inciude, for axample, faliure to mainiain required insurance, waste or destructive use of ihe dwetling, faliure 1o pay taxes. death of all
persons Eable on the sccount, ranster of titls or sale of the dwalling, creation of a #en on the dwelling without Lender's permission, toraciosure by 1he
hotder of anolher Ben, or the use cf funcis or Lhe dwelling tor prohiblied purposes.

RIGHTS AND REMEDIES ON DEFAWL.T., Upon the cccurrence of any Event of Delault and at any time ihareafier, Lendev, al ils option, may oxercisa
any cne of more of tha following rights and remadies, in addition lo any other rights or remedies pravidai by law:

Acceterate indsbtedness. Lender shat have the right al its option without notice 10 Granicr to declare the entire indebledness immedialely dué
and payable, Including any prepaymant penatty which Grantor would ba requicad to pay.
UCT Remediag. With reepect to alt or any part of ihe Permonai Property, Lendsr ahall have aif the dighis and remadies o) 8 sacwien party undor

the Unitorm Comraercial Code.

Collect Renta. Landsr sha® have ihe right, without notice 1o Grantor, 1o lake poaseasion of tha Froperty and coflect the Rents, including amounts
pasi due and unpaid. and apply the nei procesds, over and above Lender's costs, against the indobladness. In fuitherance of this right, Lendet
may require any tenant or other user of [1e Property lo make payments of rent or use feas diraclly lo L.ender. il the Renis are coliacied by Lender,
than Granlor irevocably desipnates Leder as Grantor's alorney—in—fact to endorse inslrumenis received in paymaent thereo! in the name of
Grantor and tp negofiate the same and collect the procseds. Payments by fenants or other users tc Lender in rasponsa 10 Lender's dpmand shall
satisfy the obligatinns for which the payments are made, whether of no! any proper grounds for the demand existed. Lender may axercisa its
rights under this » ubjaregraph either in person, by agent, or through a recefver.

Morigagee In Possension. Lender shall have the right to be placso as morlpagee in possession or o have a receiver appoiried lo take
possession of afl or uny nart of the Property, with the power 1o protect and prosarve the Property, to opearale the Property preceding forsclosure or
zals, and 1o colect th', Ri nis from the Property and apply the proceeds, over and above ths cosl of the receivership, against the Indebledness.
The mortgages in posszs®’'sn or recelver may serve without bond if permitted by law. Lendar's right 1o thp appoinimeni of a receiver shall exist
whether or ot the apps7ant alue of the Property axceeds the Indebisdness by & substantial amourt. Employmeni by Lender shzfi nol disquelity

a parscn from serving S a re.her.
Judicial Foraciosure. Lendes muy ¢»tain a judicial decree foreciosing Grantor's inlares! in all or any part of the Proparty.

Deficlency Judgment. If permiticd Py applicable law, Lender may obilain a judgment for any deficiency remaining in the indebledness due o
Lender after apphication of g amoun'z eceived from tha exercise of the rights provided In this saction.

Other Remedies. Lendec shal have all othy rdghts and remedies provided in this Morgage or the Credit Agreament or available &1 law or in

equity.
Sale of the Property. To the extent permiited b, unplicable law, Granlor hereby waives any and ak right 1o hava the property marshalied. In
exercising its rights and remedies, Lander shall be froe to selt all or any part of the Property logether or separalely, in one sale or by separate

sales. Lander shall be entitied 1o bid al any publk: sale an all or any portion of the Property.

Motics of Sale. Lander shall giva Grantor reasonabla outice of (he time and piace of any public sale of the Personal Property o1 of the ime after
which any privale sale or olher infendad disposition of '@ Persongl Preperty is to be made. Reasonable nolice shall mean nolice given al leas!
len {10) days belore the tima of the sale or disposition.
Waiver; Election of Remediea. A waiver by any party of a treach of a provision of this Morigage shall not conslilute 8 waiver of of mejudlice the
party's rights otherwise lo demand sirict compliance with that proyslot. or any other provision. Etaction by Lender 1o pursue any remedy shall not
exclude pursull of any other remedy, and an election o make ex) endfiures or take action to partorm an bbilgetion of Granlor under this Morigage
afler faliure of Grantor 10 perform shall not effect Lender's right to dowiz e 1 default and exercise Its remedies under this Morgage.
Attorneys’ Fees; Expenses. )f Lender instilutes ary suit or action 1o vmio7se any of the terms of this Morigage. Lender shall be entitted to recover
such sum es the cour! may adjudge reasonable as atiornays’ taes, at haef inJ on any appeel. Whather or nol any cour action is involved, aY
reasorabis sxpenses incurred by Lender thal in Landsr's opinion are necesrury at any time for the protection of ils inlerast of the snforcement of
its dghis shak becoms & part of the Indebtedness payable on demand and 7ap . bear interes! rom the dale of expendilure untk repaid at tha
Credit Agreement rale. Expenses coverad by this paragraph include, withotl - shation, however subjact to any limils under applicable law,
Lendor's atorneys’ fees and Lender’s iage! axpensas whether or nol there is 8 'Zwsull, inctuding allorneys’ fees for bank:uplcy proceadings
(including eforts t6 modity or vacale any automatic stay or Injunchon), appsats and any <olicipaled post-judgment coliection services. the cost of
saarching records, obtlaining tile reporls (including foreciosurs raporis}, surveyors' ref oris, and appraisat lees, and titte insurance, 10 the ax<ient
permitted by applicable law. Grantor also wilt pay any court costs, In addition to all oihes.sum~ provided by (aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, inciuding wit'«au) Emitation any nolice of defaull anc any notive of
sale 10 Grantor, shat! be in writing and shall ba effective when aclually delivered cr, it mailed, sha be Z2emad eftective when deposited in the Uniled
Stales mall first class, registerad mail, postage prepald, direcied 1o ihe addresses shown naar Ihe buginiing of this Morigage. Any patty may change
#s address for notices under this Morigagae by giving formal written notice ta the other parties, specitylng haline purpose of The notice is o change the
parly’s addrass. Al copies of nofices of foreciosure from the holder of any han which has priorily over this Mui‘gage shall be sant 1o Lender's acdress,
as shown near the beginaing of Ihis Mortgage. For notice purposes, Granlor agrees 1o keep Lender informed at &l timas of Granlor's curent addrass.

MISCELLANEOUS PROVISIONS. Tha following miscelianeous provisions are a part of this Morigage:
Amendmenis. This Mordgage, logsther wilth any Relaled Bocuments, constitules the entira understanding and ~.gromant of the pares as to the
matiers set forh in this Morigage. No afteration of or amendment to this Moripage shall be effeciive unless ghen « writing and signed by the
party or parties soughl lo be charged or bound by the atteration or amasdmant.
Applicable Law. This Morigage has been dellversd to Lender and accepiad by Lender in the Siale of lllinols. This Mortgage ahai! be
govemsd by and construsd in accordence with the laws of the State of liinols.
Caption Haadinga. Caption headings In Ihis Morigage are for convemence purposes only and are not to be used & wntlerpred or dehng the
provisions of this Morigage.
Merger. There shall be no merger of tha inleresl oc astals crealad by this Morigage with any olher interest or esiaie in the Property af any lirne
haid by or for the benefit of Lendev In any capacity, wilhout the written conteru of Lender.
Multiple Parties. All obigations of Grantor under this Morigage shali be joini and coveral, and all refarences 1o Granlpr shall maan each and
overy Granior. This means that sach of the persons signing below is rasponsible for all obligations in this Morigage.
Severabliity. it a court of compstant jurisdiction finds any provision of this Morigage 1o be invalid or unenforceable as 1o any percon of
chcumsiance, such finding shait not render thet provision invatid or ungnforteable as 10 any other persons of circumslances. It feasible, any such
offending provision shalt be ceemed o ba modified to ba wiihin the imits of enforceat:ifity or validity; however, it the offending provision cannot be
20 modified, it shaf be stricken and at other provisions of this Morigage in all other respects shall remain vaiid and enforcsable.
Succassore ant Assigns. Subjec! to tha #milations stated in this Morigage on transfer of Grarior's inleres!, this Morlgage shall be binding upen
ard inura lo the benafil of the parties, their succassors and assigns. |f ownership of the Property becomas vested in a person other than Grantor,
Lender, without nolice to Grantor, may deal with Granlor's successors wilh raference lo this Morigage and ihe Indeblednass by way of
forbearance of extersion withoul releasing Granior from Ihe obligations of this Morigage or liability under the Indebledness.

Time s of the Exsence. Time i3 0! the essencs in the performancs of this Mortgags.

Waiver of Homeslead Examption. Granlor hersby releases and waives all nghts and benafis of the homesiead examption laws of ihe State of
ingis as 1o afl Indabledness securad by this Morigaga.

Walvers and Consents. lLender sha¥ nol be deemed 10 have watved any rights under this Morigage (or under the Related Documents) uniess
such walvar is In writing and signad by Lender. No dolay or omission on the parl of Lendar in axercising any right shall operale as a watver of
such right or any other right. A waiver by any parly of a provision ol this Morigage shafl not constituie a walver of or prejudice the party’s right
otherwise 1o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course 0! dealing belween
Lender and Giantor, shal constitute a walver of any of Lender’s rights or any of Granior's obligations as to any fulure transaclions. Whenever
consen! by Lender is required in this Morigaye, the granting of such consert by Lender In any inslance shall nol consiitute conlinwing consent o

subsequenl instances whers Such Consent is required.




e UNOFF | GifighasCORM0z008 roms

lzoan No 010€003700

EACH GPRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EALH GRANTOR AGREES TO (TS
TERMS,

o il fFdhf

Mark P.{.indah!

This Mortgege prepared by: Anne Oeuster, First Colonial 8ank
850 N. Mitwaukees Avenue
Vemon Hillg, IL. 90061

| INDIVIDUAL ACKNOWLED L 1AL Se b
STATE OF i ) JANICE K. WEUBAUZR

) )88 NOTARY PUSLL  TATE O it M™%

] My Commission Expires 07.0£/96
COUNTY OF o€ ) A
On this day 2efore me, e undersigned Notary Public, personally appearad Mark P. Lindahl end Julie A. Lindahl, husband and wife, 10 ma known o
be tha individusals describec in 7 nd who executad the Morigage, and acknowledged that they signad the Morigage as their free and voluniary act and
deed, lor the uses and purPLILE arain mentionad. ‘-

\ . . »

Given unde’ my hand and officis £23] this ) day of Jare b 191 ¢

. 1.7 ; "‘ f__ e 3 o ¢
By P oS L AL S Residing at ﬂélﬂ MOWALELE  Vernon his e

td
Notary Publc in and for the State of ™\ o My commission expirus "7'(¢= - o

L ASER PRO, Rag. U.S. Pal. 8 T.M. OIl., Yor. 3.18¢) 1962 GF/ dANKers Sofvice Group, Inc. Alirighis ressrverd. {IL-Qo3LIND2JNO.LNL1.OVL}

N
15,046
[~

Uowad




UNOFFICIAL COPY o

L e e e bt S e e

R

‘
T A A O A it e A e




