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COLE TAYLOR BANK MORYGAGE
Emmp KELLY AND ROSBMARY KELLY, AS .JOINT TENANTS
{ole TA aiii( - " BANKING 'CORPORAT IQHyt, g '
: L am LW s pnncapal place of

MORTGAGE(S\ and WARHANT(S) to S
business ICAGO [LLTNOIS . the Mortgagee, the following described real estate:
THF NORTH 172 OF THE SOUTH 1/2 OF LOT 7 IN BLOCK 3 IN FREDERICK H.
BARTLETT'S 61ST ST. ADDITION, A SUBDIVISION IN THE WEST 1/2 OF THE
SQUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL PIN 16 17 310 029
CKA 6043 §. MULLIGAN, CHICAGO, IL

situated in the County of Conk ... inthe State o . ILLINOIG

TOGETHER with 3% bu’ idmgs fixtures and improveients now or harealter erecied thergon, the appurlenances thevelo, the
rents, issues, and profi’s, and all righi, title, and interest of the M~ /1gagors in and (0 said real eslate.

The Mortgagors hereby =ie2se and waive all rights under and by virtue of the Homestoad Exemption Laws of the State of
ILLINOIS _9nd the United Stales of America.
Thiz Morigage secures the pesforinance of obligations pursuant to the Home Equity Line of Credit Agreement dated

_ NOVEMBER 23 | 19_92 ' oetwean Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspecied at
the Mortgagea's office. The Morigage sacuris not only indedtadness outsianding &f the date hereof, if any, but aiso such
future acvances as are made pursuant to such Agreement within twenty (20) years iram the date herool, (o the same extent
as il such hiture advances were mede on tha dais of execution hareol, sithough there may be no advances made at the
tirne of exacution hereol and although there may b ne indeblednbss outstanding at the time any advance is made The
wotal amount of indebtedness sacured hereby may incie: se or decreass from time (o time, but the tatal armount sacured hereby

shafi not exceed $ __TWENTY FIVE THOUSAND AND UO/100 e
plus irterest thereon and any disbursements made for pay/nert of taxes, specnal assessments of insurance on real estate

bed h merest on such disb ns.
described herein plus i on Isburseme . . DEPT-03 RECORDING $23.50
MORTGAGORS COVENANT AND WARRANT: . euuzsu TRAN §142 12/02/92 15211200
, . 33Y 3 =
To pay the indebtedness as hereinbefore provided. . COOK COUNTY RECORDER

2. To maintain the premises in good condition and repair, not to com<zi or suffer any waste of the premises; to comply
with or cause to be complied with all statutes, ordinances and requirerment: of any govemmental autharnity relating to
the premises; and tc promptly repair, restore, repiace, or rebulid any pait-of the premises now or hereafter subjoct to
the lien of this mortgage which may be damaged or deslroyed by any casuuly whatsoever; not t0 remove, demolish,
or materially alter any building or other property now or hergafter covered by th liza of this mortgage without the prior
written consent of the Mortgagee.

3 To keep the buildings on the premises and the squipment insured for the benefit of the ortganes against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoka and othor casualtie 1 coered by extendod fire in-
surance, all in amounts approved by the Mortgagee not exceeding 1009 of the full insuraise v2iue and, to the extent
required by Mortgagee, against any other risk insured against by persons operating like propertier. All insurance herein
provided for shail be in the form and companies approved by the Morigagee. Mortgagors shall dedver o Morigagee
with mortgage clause satisfactcry to Mortgagee all said insurance policies. Mortgagors grant Mortga g power to settle
or compromise all claims undar all policies and to cemand a receipt for all monevs becoming payabls thereunder and
fo receive anty money for lgss or damage. Such amount may, al the option of Mortgages, be retained and applied by
the Morigagee towarr the payment of the moneys secured by this mortgage or be paid over wholly or in part to the
Morigagors for the repair of said buildings or for the erection of new huildings in theis place. ’

e

4. Topay nll taxes, a8SESSMeNts, special assessments, water rales, sewer service changes and other charges now or hareafter N

assassad of liens on or levied against the premises of any part thereof, ég
Lo

5 mmmooodmmhammwmmedgtnmm@gememand shiall maka, execute, acknowledge
or deliver in due form of law ail Such further or other deeds or assurances as may, at any time hereafter, be requiredf g
for mare fully and efectiveiy carrying out the mertgage to the premises described and shall defond said pramises from e
all and ary parson, firm or corporation derving any estate, title or mterest tharem against said Mortgagors and ali per- Q

3ons claiming through the Mortgagors.

€ Topennntheuongageeandwpersonsamhmmdbymumagwloema andmspectthepremasesataureasonabiu
times.
7 Notroassagnmewhohoranypanoﬂhemts.lmmammmmnmmimwﬂhOuuhewﬂtwAWM<O

of the Mortgagee. ,):})
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A In the svert ol datault in the performance of any QOrs’ Covanants of uqrmmums fmﬁnn, th Mortgigee.
sl the Mortgagee's cption, may perform the same, aind the cost thareof with interast at T o per snnum shall

immediataly be due from Mortgagors o Morigagese and included as part of the indebtedness sacuted by this monyage

9. The whole of the principal sum and interest thereon shal! be due at the option of the Mortgagee upon the happening
of any one of the following events: (a) if Morigagors fait o comply with any repayment term or condition of the Home
Equity Line of Credit Agresment; (b) if Mortgagors have engaged in fraud or maienal misrepresentation in connection
with said Agreement; (c) if Morigagors have engaged in any action or have failed to act in a way which adversely attects
the Morigagee's security or any right of the Mortgagee in such secunty including, but not imited {o, {1} delault i the
observance or perlormancs of any of the covenants or agreements of the morigage hereundss, which delault 15 no)
correctad by Morigagors within ten {10) days after receipt of notice of said defautt (if) the assertion of any hiens, mechanics’
of ctherwise, against the premises (iii) the assignment by Morigagors for the benefit of creditors {v) the appointmem
ol a receiver, iquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt of inspivent
or the failure 1o make payments under a reaffirmation plan and (v) the sale or transfer of the Mortgagor's interest in
real estate which is security for this indebtedness; and the whola sum may forthwith be coflected by suil at faw, loreciosure
ol, or other proceedings upon this mortgage or by any other lagal or equitable procedure withoul nofice or declaration
of such actior.

10.  Upon or at any ¥me after ling a suit to foreciose this morigage, the court in winch such surt 1s filed may appoint any
qualified person, co'poration or banking association (including Mortgages risalf} namad by Morigagee. # secever of
the premises; sucit sppoiniment may be made either before or after the sale, without notice and withotu! requuing a
bond {notice and boix! wing hereby waived). Such receiver shall hawe the power to eoflect rents, issues and profits
of seid premises during ih pondency of such foreclosure suit, and in the case of a sui!l and dehciency, duiing the fult
statutory redemption, if amy. 85 well as during any turther times, when the Mortgagors, except for the imervention of
such recoiver, would be artitied 10 collect such rents, issues and profits and ali other powers which may be necessary
of usual in such cases for the prote tion, possession, control and operation of the premises durning the whoie of said
period; and the recetver out of such cents_issues and profits, may pay Costs incurred In the management and operation
of the premises, prior and coordinate lians, if any, laxes, assesments, and insurance and pay afi or any part of the in-
debtadness securad hereby of any defic:e.c ¢ decree.

1. in any suit ko kveclose the lien of this mortgaje (bure shall be allowed and included as additional udebtednass in the
decree for sale all expenditures and expenses w)iich may be paid or incurred on behall of the Morigagee, including
but without limitation thersto, attorneys' fees, appraisen’ lees, surveys, title searches and similar data.

12. To pay all costs incurred, including reasonable attorneys’ 'ses, to perfect and maintain the fien on this morgage.

13. The rights and remedies ot the Mortgagee are cumuiative; may p2 axercised as oflen and whanever the occaston thereo!
arises; the failure of the Morigagee to exercise such rights o rradies or any of them howsoever often shali not be
doomed a waiver thereof; and shall inure to the henefit of its sCeressors and assigns.

14. The party or parties named above as Mortgagor and their mspective hairs, personal repiesentatives, successors and
assigns are jointly and severally liable to perform the covenants herein.-ar.d the term “Morigagors” shall include ali

parties exacuting this morigage, their respective heirs, personal represent nivas, and assigns.

IN WITNESS WHEREOF, Mortgagors have sel their hands and seals this ____23rd  dgu /,M_JQE&&_BER. L1992
7 ~7r, )t
(SEAL) X ;’(6)24/ e e (SEAL]
JBBWARD P. KELLY /3o~ -
(sEaL) X ALap g A TYX L, (SEAY)
ROSEMARY = KELL) i
STEOF (&L &l (2 ) . DEPT-01 RECOKDING $00.010
o } S8 . THODI0 TRAN 6400 12/02/92 400
COUNTY OF 2O K ) . 327512 X—-92—903061)
. CO0K CQUNYT RECORDER

< ;o <
1ol ___L/ﬁﬁf\%_é A1EA o __..__.aNotary Public in and for the Copnty and
€3 State aforesaid do hersby certity that £cfroref | K'e /1y and_KDSconasry. )? :“} |

o arsd betore

personally known to me to be the same persons whose names are’sutscribed to the foregoing instrumient, appe
5 me this day in porson and acknowiedged that they signed, sealed and delivered the said instrument as their Iree and volun-
& tary act o the uses and purposes therein set forth, including the release and waiver of the right of homestead.

%{ Given under my hand and Notarial seal this _2.3 =% _ day of /01 p_der I g1
P} / el .
*{ﬁ-:?_‘:&_& /i_/ A e

My, Commission Expires: NANCY L. MICA
ks NOTARY PUBLIC, STATE OF iiumors § - ARED BY-COLE TAYLOR BANK
= S NY COMMISSION EXPIRER 912968  MAIL TO-CZLT “~ '~ g
Form o KA HE £ i Prie AN PORAMIAL M ) (hn 0
Capyright TOBR, KLIANA FINANCIAL INC HclDry Hit, 1 P“@Ww Hm??t)?mw HUA R
CHICAGR N BAE R4 3

and
LLINOIS BANKERS ASSOCIANCH. Chicaga, & (A8 Rignte Reswred)




