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ASSIGNMENT OF RENTS

THIS ASSIGNME!.T OF RENTS IS CATED NOVEMBER 5, 1992, between First National Bank of Evergreen Park,
as Trustee und» T ust #3987, whose address lg 3101 W. 95th Streot, Evergrean Park, [L  (referred to below as
*Grantor"); and He iiage Bank, who:le aduress Is 12015 South Western Avenue, Blue Island, Il 60408 (referred
1o below as "Lender ).

ASSIGNMENT. For vituz.ble consideration, Grantor assigns and conveys 1o Lender ali of Grantor's right, tille,
ant interast In and to thy Rants from the fellowing described Property located in Cook County, State of lllinols:

ALL OF LOT 13 AND LCT 12 (EXCEPT THE WEST 25 FEET OF SAID LOT 12) iIN AW. EHRHART'S THIRD
ADDITION TO QAK LAV W, A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST
1/4 GF THE NORTHEAST “/a OF THE NORTHEAST 1/4 CF SECTION 9, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PR¢ CtPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Roai Froperty or its address Is conumanly known as 9624-32 S. Cicero, Oak Lawn, IL. 80453, The Real Property
1ax identification mumber i8 24-08-221-013 & 24-08-021-019, A

DEFIMITIONS. The 10K0WING words shall have tha followiny, reanings when used in this Assignment. Terrns not othenwise defined in this Assignment
shall have the meanings attributed © such leime: in the Ursdorn Zommeorcial Code. Al references 10 doilar amounts shall mean amounts in lawiyl .
money of the United States of America. -
Assignment. The word "Assignment” rmoans thia Assig unent of Rents between Grantor and Lendor, and includes without kmitation all
asslgnments and saecurity inerast provsions | efating 1o tha Rentr.
Bowrower. The word "Borrower”™ mesno Comrantine Demecopou'os, s
Event of Default. The words “Event of Defaul” maan and inciucky 87y af the Events of Defaut set forth below In the section tited "Events
Detavit” .

QGrantor.  Tho word “Grantor” means any and ak persons and entities exe_uli g this Assignmant, including without kmitation all Grantors
above. Any Grardor whao signs this Asaigimrent, but does not sign the Nole, ¥ signing this Assignment only lo grant and convey that Grantor

imerest in the Raal Property and to grant a security intecest in Grantor's interes’ in'the Rents and Parsona! Property ®© Lender and is not pernond“

Babde undar The Note axcept as otherwiss (1o vided by contract or law.

indebtodness. The word “Indebtedness” maans sl principal and interest payable v.wder tha Note and any amounts expended or advanced i
Lander 1 decharge oblgaions of Grantor or expensas incurved by Lender 10 erforay oblodons of Grantor under thiz Assignmant, Wogether wit!
erest on such amountt as peovided in this Assignment.  in addition 1 tha Nobe, the .ot “Indebledness” includes al obligations, debts an

fabdnias, pkis Interast therecn, of Borrower 0f any one or mare af them, whether arlsing N of tater, whether related or urrelated to the purpose |
ot the Note, whether voluntary or otherwise, whether due or not Jue, absolute or conlingem, Xr.ce’ad o1 unliquidaled and whether Barrower may -
ba lebie individually or joinity with others, whather obligated as guarantor or otherwise, and wnaY or recovery Lugon such Indebtadness may ba of -

hereaRer may become barmed by any sttule of Emitstions, and whether such indebiednedt muy be of heteafler may become otherwiss
whenlorosable.

Lander. The word “Lender” means Her{agn Bank, its succesoors and aasigne.
Note. The word “NoN" mmans the promissorn hote or credh agroemant dated Novernber 5. 1992, in t+ & o' iginal principal amount of

$£150,000.00 vom Borrower 10 Lender, togsther with 81 renswals of, axtenaions af, modifications of, /=%17.\5ngs of, consolidations of, and ' |

AwHAONS {OF The promioecry NOW o agraen . The interest rate an the Now is 6.500%.
Proparty. Tha word “Property” maans Lhe roal property, and all improvements thereon, described above in tha 4.8 jument” saction.
Real Proparty. The words "Real Property” renn the propaerty, interests and rights descrived above (n the “Property Se”nion™ section,

Related Documents. The worda "Rejated Docurments™ mean snd include without limitetion all promissory notel, credit agreements. loan
agresmants, guaaniios, secirily agrecwnty, Inorigages, deeds of trust, and all other instruments, agreements and documents, whether now of
hereafter existing, axecuiad in connection wi'h tho Indebtadness.

Renta. Tha word “Rants” means all rents, iavenuas, income, Issuws, and profits ko the Property, whuther due now or later, including without
Smitation all Rents from afl loases described un any exhibit attached o this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOGUMENTS. THIS ASSIGNMENT i3 GIVEN
AND ACCEPTED ON THE FOLLOWING TERAMS:

GRANTOR'S WAIYERS, Cranior walves all dghts or dulonses ainsiing by rvason ol any "ona aciun”™ or "anu-deficioncy™ law, of any othat low which
may prevent Lender rom bringing any action ageiost Granlos, inchuding a claim for deficiency to the aextent Lender s othetwise entitied io a claim for
deficiancy, balore or after Lender's commencamer | or compietion of eny tareciosurae action, sither judicially o1 by axercise of & power of sale.

GRANTOR'S REPHESENTATIONS AND WARRANTIES. Granior wasrants that: {a) this Aasignment is execuled at Borrower’s reqguast and not al the
request o Lender; (b) Qrantor has the full power and right 1o anter inta this Assignment and 1o hypothecate the Property; {c) Grantor haa estabiished
sdequate maans of obtalning from Borrower on & continuing basis informaltion about Borrower’s financial condition; and  (d} Lender has made no
represenistion 10 Grantor about Boitower (includirg without imitation the creditworthiness of Bormower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not 16l Borrower about any action or inaction Lender lskes in connection with this

assurnes tha responsibitity for baing and keeping !nformed about ths Proparty. Bonowset i sy deh that may artse
because of any aclion or Inaction ol wender, inclucting without imiation any failure ol Lender © realize upen Lhe Proparty, or any deley by Laader in
mr;:n the Property. Borrower aproes to remnin llable under the Note with Lander no matier what actian Lender takes or fails to take under this

PAYMENT AND PERFORMANCE. Except as alhanwisa provided in this Assignmen!, Granlor shall pay lo Lender all amounts secured by this
Aasignimont as they become due, and shall strictly pperform all of Granior's obiigations under this Assignmant. Unless and uniil Lender exercises is right
© colioct the Rents se provided below and 8o long. a3 there 8 no defaull under this Assignment, Grantor may remaln in possession and control of and
operaie and manage the Properly and collect the Fer ts, provided thal the granting of the right 1o collect the Runts shall not constitute Lander's consant
ko the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIIS WITH RESPECT TO THE RENTS. With tespect to the Rents, Granlor represents and
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& pafson from serving a3 & rocsiver.
Other Remedies. Londer shall have all other rights and remedies provided in this Assignment or the Note or by law.

Walver; Eleciton of Ramedies. A walver by any party of a breach of a provielon of thia Assignment shall not constitute s walver of or prejudios
the panty’s righta otherwise to demand strict cormpliance with that provision or any other provision. Election by Lender to pursue any remcdly shal
not axclide pursuit of any other remady. and an election ¥ make axpenditurea or take action o perfurm an obiigation o! Geantkr or Botrower
under this Assignment afer fallure of Grantor of Borrower 1o perform shall nat affect Lender’s right to duciare a default and axercies its remedies
uncer this Assignment.

Attorneys’ Fess; Expanses. I Lander institutes any sult or action 1o enforce any of the terma of this Assignment, Lander shalt be entitled 1o
recovar attornays' fees &t trisl and on any appeal. Whather or not 2ny coun action is involved, all reasonable expenses incurred by Lender that In
Lander's opinion are necessary at any timu for the protaction of its interest or tha enforcement of ita rights shalt becomes & pant of the Indoblednoss
payable on damand and shait bear intorsst rom the date of expendiure until repsid at the Notle rals. Expeness covered by iila paragraph
Iinclude, without imitation, however subiecl to any limits under applicable law, Lander's sttorneys’ toes und legal expenses whether of not there is
# lawsuit, iInchiding atiorneys’ toee for banltrupicy procwedings (inciuding efforts 10 modiy or vacale any auiomatic stay of injunction}, appeais and
any anticcpaied post-judgmeni coliection tarvices, ths cost of ssarching recnrds, obtaining e repcrts (including foreciosura repors), surveyors’
reports, and appraisal fees, and title Insurence, 1o the oxient parmitiod by applicable law. Borrower also will pay any court costs, in additon 1o sl
other suma pravided by law.

MISCELLANEOUS PROVISIONS. The following miacaellaneous provisions aro a part of this Assignment:

Amendments. This Assigniment, together with any Related Documients, constunes the entire understanding and agreement of the partive s to
the matiers set lorth in this Assignment. No slteration of of smendment 10 this Assigrvnent shall be effective Unes given |n writing and signed by
the party of parties sought 10 be charged o’ bound by the alterstion of amendment

Appiicable Law. “ils Agsignment has boen delivered to Lender and accepted by Lender in the State of liiinols. This Assigniment shali be
governed by ary co istrued in accordande with the laws of the State of Hiinols.

No Modifieatton, G ardor shall not enter inlo any agreement with the holder of any morigage, dead of trust, or other security agreament which
has priority over the “ss'gnment by which that agreement is madified, amended, extended, of renewed withoul the prior written consent of
Lender. Grantor shal n-arer roquest nor accepl any hilure advances unded any such security agreement without tha prior written consent of
Lander.

Severabifity. i a ccun or o detent jurisdiction finds any provisian of this Assignment 1o be invalid or unentarceable as to any person of
circumsiance such finding sh.eil .2 runder that provision invaiid or unentorceable as o any other persons Of cifcumetances. |If faasibke, any such
offending provisicn shall be dea aec 1 ba tnodified 1o be within the limits of enforceability or validity; huwever, i the offending provision cannot be
so modified, it shall be stricken and: @ othe: provisions ol this Assignment in all other respects shall remain valid and enforceabla,

Sucocessors and Assigne. Subjec: © the imitatona stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inure 10 the banafit of the part A, their successots and assigns. it ownership of tha Property bacomes vested In a person other than
Gramor, Lender, without notice to Granto. ' @, deal with Granior's successors with ralerence to this Assignment and the indebtadness by way of
forboa anca oF Sxtension Without releasing (& antor front the obligations of this Assignment or Hability undor the Indeblednesa.

Tima I8 ! ins Esgsence. Time is of the essunce o th, pedformance 01 this Assignment.

Walver of Homestead Exemption. Gramo' herevy rsnasas and walves alt rights and benefs of the homastead exemption laws of the Stale of
Ninole #s Yo M indebtadness sacured by thit Assignt ser.

Walver of Right of Redemption. NOTWITHSTANDING /N OF THE PROVISIONS TO THE CONTRARY CONTAINED N THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF HFOSMPTION FROM SALE UNDER ANY ORDER OR JUUGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHAIF OF EACH AN EVERY PERSON, EXCEPT JUDGMENT CREDITORAS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT 1O THE DATE OF THIS Assignmant.

Wailvern and Consents, Lender shall not b deemed to have wuived =ny righis undes this Assignment {or under the Relaled Doctiments) unless
such walver 8 in writing and signad by Lernsler. No delay of ombastun ¢ n the part of Lender In exescising any right shall operate as a walver of
such righl or any oither right. A waivar by ary pasty ol a provision of s /assignment shall nol constilule a waiver ¢l or prejudice the party's right
otherwise 1o domand shiict compliance with 'hal provision or any other jfovision. No prior waiver by Lender, nor any course of dealing betweon
Lender and Grantor of Bomrowor, shall consinle s walver of any of Lencer’s 1'gnts of any of Grantor or Barrower's obligations as to any future
ransactions. Whenaver consent by Lender is required in this Assignment, ’he aranting ol such consant by Lender In any instance ahall ndt
constitute continuing consent 10 subsequent instances whoere such consen Is re Jui ed.

GRANTOR ACKNOWLEDGES HAVING READ /ALL THE PROVISIONS OF THIS ~.5SIGNMENT OF RENTS, AND GRANTOR AGREES TO 18
TERNS. ¢y F ATTACHED RIiDER FOR :
GRANTOR: EXECUTICN BY TRUSTEE

i Park, as Trustoe undaer Trust #4987 o™

By:_ [T )
5 ~, .
, e g . . Y= .
-3‘.’-"1"’$W.ii;',:,.;r'.-;i-.!.u.u-.4.$mu;~if123 e T i e 8
AS S afgt Txus £ L
y B =~
CORPORATE ACKNOWLEDGMENT ._.5i
STATE OF Illinais 3 7
1838
countyoF___ Cook )
On this 17th  day ot Novembzr . 1992 | peirra_me, the undersigned Notary Publ~, person peared
Jogeph T. Fanelll, Senior Vice Preaddent & Trust Officer & Nan_cl_}lodfgyhieru, As'e.t...y * and
Trugt Ufficer of Firsi Natlonat Bank of Evergreen Fark, aa Truatee under Trust #4967 and knuwn fo me to be authorized agents of the

corporation thal executed the Assignmant of Rents and acknowledged the Assignmant o be the free and voluatary act and deed of the corporation, by
anthoilty of s Bylawa or by F.I:mon ol its board of direciors, lor the usas and purposes therein mentioned, and on oath siated thet they are

10 GRecute thp nt and In ‘l :oxucumcl the Assigrmnént on behalf of e corporation,
By SOl (:/1/(1.;\/\*“: . Rasiding at 3101 W. 95th Street

o s
Natacy Public in and for the State Illinois . My commission expirea __ 10-16-95

LASER PAL {tm) Ver, 3.15B (¢} 1892 CFl Dankers Sarvice Groug, Inc. Alirighis reserved. [IL-Q14 E3.13F3.15 P3.15 AUSD LN)
L
”
“OFFICIAL SEAL
DEBORAH M. NAYARRETE
Notary public, State of h\.!m:;ﬂ
My Commissian Uni:fugio;fl i ! 2




UNOFFICIAL COPY




-

UNOFFICIAL COPY, ,

RIDER ATTACHED TO ASSISKMENT OF RENTS TO HERITAGE BANK

DATED November 5, 1992  {UNDER TRUST NO, 4987

THIS ASSIGNMENT OF RENTS, 1s executed by FIRST NATIONAL BANK OF
EVERGREEN PARK, not personally but as Trustee as aforesaid, In the
exercise of the powers and authority conferred upon and vested in {t
as such Trustee. Notaing herein or In sald Trust Deed or Mortgage
or {n sald Note or Notes contained shall be construed as creating any
liability of FIRST NATI(ONAL BANK OF EVERGREEN PARK personally to pay
the erid Note or Notes or any interest that may accrue thereon, or
any indebtedness accruing thereunder or hereunder, or to perform any
agreement .or covenant either expressed or implied herein or therein
contained, 21l such 1liability, 1f any being expressly waived by
Assignee and pjy anyone now or hereafter claiming any right or security

hereunder. (Su far as First National Bank of Evergreen Park,
personally, 1is-concerned, the Assignee hereunder or the legal holder
or holders of wsaid Mute or Notes and the owner or owners of any
indebtedness accruing bureunder or anyone making any claim hereunder
shall look solely to “he trust property herein described and to the
rents hereby assigned fo1 rhe payment thereof, by the enforcement of
the lien hereby and by salid Trust Deed or Mortgage created, in the
manner herein and in ssid Teust Deed or Mortgage and Note or Notes
provided.

FIRST NATONAL BANK OF EVERGREEN PARK
Not Individually, but as Trustee Under
Trust No. 4597 _ .
. A
A iy

Sr.\ Vice Presﬁi;{&)l‘rust Officer

ATTEST:
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