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24, Riders to this Seerinity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covens.ts and agreements of each such rider shall be incorparated into and shall amend and supplement
the covenants and agreements of this Scurity Instrument as if the rider(s) were a part of this Security Instrument
{Check applicable box(es)}

i Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider
Graduated Payment Kider (] Planned Unit Development Rider Biweekly Payment Rider

[_] Batioon Rider - Rute Improvement Rider Second Home Rider

[ JV.A. Rider L0vier(s) [specify}

in any rider(s) executed by Borrower and recorded with it.

i an i 7 ﬁhj%

BY SIGNING BELOW, Borrower accepts and agrees to the «enns and covenants contained in this Security Instrument and

(Seahy X
-Borrower r,;

Rer
(Seal) O

-Borrower

KEVIN L NI:“LSEN

{Seal) X, (Seal)
-Borrower

T f il L

. & Notary Public in and for said county and state do hereby certify
KEVIH L NIELSEN AND SUE ELLEN NIELSEN HIS WIFE

!hat

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared bcfore me this day in person, and acknowledged that
signed and delivered the said instrument as «

7 heVY
free and voluntary act, for the ulies and purposes therein set forth,
Given under my hand and official seal, this 20  day of [)(,W . g
My Commission Expires; W L wM -
Notary Public
-+ This Instrument was prep S wieaAT EVERGREEN PARK, 1L 60642-1984
AnAmrAnarr T Ty Foge 8 ot 6

Form 3014 §/40




17. Trnmfef of the Pnyﬂymn ;neEaEnleInQ’ anrm%. ltg; 0,5 uny_.pnPn }Yll'[g Property or any interest in it

is sold or transferred ¢or it u beneticinl ierest in Rorrower is sold or trinsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option. require inunediale payment in full of all sums secured by this
Security Instrument. However, this opiic'$ftall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument. .

If Lender exercises this option, Lerider shall give Borrawer notice of acceleration. The notice shall pravide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Horrower’s Right to Reinstute. If Borrower meets certain conditions. Borrower shall have the right o have
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable faw may specify for reinstat:ment) before sale of the Property pursvant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Leader all <umg which ther: would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inctuding. but not Faited to, reasonable attorneys’ fees; and ¢d) takes such action as Lender may reasonably require to assure
that the fien of this Seeurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeps shafl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby anitl remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of aceeleratipn under paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or move tisies without prior notice 10 Borrower. A sale may result in i change in the entity (known
as the "Loan Servicer™ that collects morsiny payvments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer wrciarad 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven written aotice of the change in uceordane: with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the addioss = which payments should be made. The notice will also contain any other

information required by applicable taw.

20. Huzardous Substances, Borrower shall ooi-Cesse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shallanot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substzaces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any inveatisution, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propetty aad any Hazardous Substance or Environmemal Law
of which Borrower has actual knowledg:. I Borrower learns, or is notificd by =ayv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 34 necessary, Borrower shatl promptly take
oll necessary remedial actions in accordance with Environmental Law,

As used in this pacagraph 20, "Hazardous Substances” tre those substances Jdeiipad us toxic or huzardous substunces by
Environmental Law and the following substances:  gasoline. kerosene. other Nammabic or toxic petrolewm products, toxic
pesticides and herbicides. volatile solvents, matertals containing asbestos or formaldehyde, ana radioactive muterials. As used in
this paragraph 20. "Envirommental Law " means federa) laws and laws of the jurisdiction whees tie Property is focated that
refate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and sgree as follows;

21. Acceleration; Remedles, Lender shall give notive to Borrower prior to acceleration following Borrower's breach
of anv covenant or agreentent in this Security Instrument (hut not prior te acceleration under pu-a;raph 17 unless
applicable luw provides otherwise), The notice shall specify: (a) the default: (b) the action required to cure the defauit;
{¢} a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and
{d) that fuilure to cure the default on or before the date specified in the notice may result o acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fuether
inform Borrower of the ripht to reinstate after neceleration und the right to assert in the foreclosure proceeding the
non-existence of n default oy any other defense of Borrower te acceleration and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses fncurred tn pursuing the remedies provided In this paragraph
21, inctuding, but not limited to, reaseneile attorneys’ fees yad costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Insteument, Lender shal release this Security Instrument
without charge to Borrower, Borrower thell pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9100
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payments may no longer be required. at the option of Lender, if mortgage nsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay
the premiums required to majntain montgage insurance in effect, or (o provide a loss reserve, until the reyuirement for mortgage
insurance ends in accordance with any written agreement besween Borrower and Lender or applicable taw.

9. Inspection. Lerdder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, ure hereby assigned and
shall be patd 10 Lender.

[n the event of 4 total taking of the Propenty. the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due. with any exvess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair
marke; value of she Property immediately hefore the taking is equal w0 or greater than the gmount of the sums secured by this
Security tnstrument imoediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction: (a; the total
amount of the swoy secured immediately before the taking, divided by (b} the Fair market value of the Property immediately
before the taking. Anv balance shall be paid to Borrower. In the event of a panial taking of the Property in which the fair
marke! value of the Pregerty immediately before the taking is less than the smount of the sums secured iinmediately before the
taking. unless Borrower-anu Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secureri v this Secarity Instrumens whether or not the sums are then due.

If the Property is abandones by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damager. Borrower fails to respond to Lender within 30 days after the dae the notice is given,
Lender is authorized to collect und apply.the proceeds, at its option, either ta restoration or repair of the Property or to the suns
secuted by this Security Instrumens, whetheror not then due.

Unless Lender and Borrower otherwise sgroe tn writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments eeferred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance 1ty ander Not 1 Waiver. Extension of the time for payment or modification
of amartization of the sums secuced by this Security Inetarnent granted by Lender to any suceessor in inferest of Borrower shall
not operate 1o release the liability of the original Borrower ar Rorrower’s successors in interest. Lender shall aot be required w
commence proveedings against any successor in interest or ofuse to extend time for payment or otherwise modify amostization
of the sums secured by this Security Instrumen by reason of avy demand made by the osiginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any cight or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilivy, Co-signers. The cavenants and agrecments of this
Security Instrument shall bind and benefit the suecessors and assigns of-Cender.and Borrower, subject to the provisions of
poragraph 17. Borrower’s covenants and agreements shall be joint and seveial. Ary Borrower who co-signs this Security
Instriment but does not execute the Norte: (a} is co-signing this Security Instrumestonly 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) vnet-personally obligated to pay the sums
secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower muy agree 1o extend, modify. forbear or
make any accommaodations with regard 1o the terms of this Security Instrument or the Note witkvit that Borrower's comsent,

13, Loan Charges. If the loan secared by this Security Instrament is subject to a law wiich seiz maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilectsd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit: and (b) any sums already cotlected from Borrower which exceeded permitied linawill be refunded to
Borrower. Lender mav choose o make this refund by reducing the principal owed under the Note or pymaking s direct
paviment to Borrower. If a refund reduces principal, the reduction will be trezted as o partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by wailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Secunty Instoiment shall bz deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federel taw and the Jaw of the
jurisdiction in which the Propenty is focited. [n the event that any provision o vlause of this Security Instrument or the Note
conflivis with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which cat be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable. . ) .

16. Borrower's Copy. Borroweg shall be given one contorned copy df the Note und of this Security Instrusment,
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If Lender cxcrc:seu NQ chuIre il’lCJA’Lﬂ QIQ der XJ give Borrower notice of

i elo
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepis and agrecs to 'l rerms and covenants contained in this Adjustable

X /’f@u\ 7%&44

(Seal)

-Borrower

'KEVIN L IELS&N
iy

ﬁLLEN NIELSBN

U 1))

-Borrower

(Seal)
-Barrower

(Seal)

-Bonower
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