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Doftars (U.S.$ 96.000.00 ) :
Securlty Instrument ("Note*), which pi» ¢ s for monthly payments, with the
payableon december 1, 2022
avidenced ¢
with interest. advanced under Paragraph 6 1o nentect the security of this Secu
Borrower's coverants and agreemeants under t/is Security Instrument and the
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' TOGETHER WITH all the improvements now or hareafter éracted an the pro

appurtenances, rants, toyaities, mineral, o'and gas rights and profits, water rights and stotk and atf thaures now or -
hg?oaﬁer a part of the prgg’erty. Alt replacements andﬂgddmonsgt'laﬂ also be toverad by this Securfty Instrument. Al of

the foregoing ls referred 1o in this Secusity Instrument as the "Property.”
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This debt is evidenced by Borrower's note dated the same date 44 th

fult debt, ¥ not pald earfler, due and

Thi= Security Instrzment securés ta Lender: (a) the repayment of the deit

by the Nate, with interest, and af’ renawals, extensions and modifications; {b) the payment of alt other sums,
Instrumernt; and (c) the performance

ote. For this purpase, Borrower does
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Borrower warants and wil defend generally the title to the Property against alt glaims angd demands, subject ta any - '

shcumbrances of record. .-
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date of the monthly pa which a erredtoln: 2 l%v. : bt such payments. Any
Note and this

e%xcoss procecds OVer an amount required 1o pay all outstanding indebtedness under the
Instrument shall be paid to the entity legally ent thersto.
8. Feea. Lender may collect fees and charges authorized by the Secretary.
" 9. Grounds for Acosieration of Debl.
{») Default. Londer may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in fuil of alt sums sectired by this Security instrument if:
{1) Borrower defaults by falling to pay In full any monthly payment reguired by this Security Insirument prior
to or on the due date of the next monthly payment, or
ily Borrower defaults by falling, for a period of thirty days, to perfcrm any other obligations contained in this
ecurity instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument .
() All or part of the Property, or a beneficial Interest in a trust owning alf or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
{ii) The Property Is not occupied by the purchaser or grantee as his or her principal residenca, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not approved in
accordance with the requirements of the Secretary.
(c) No Walver, if circumstances occur that would permit Lender to require immadiate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsaquent events.
(d) Regulatiz.as of HUD Secratary. In many circumstances regulations Issued by the Secretary wil imil Lender’s
rights, in the case af paymeant defaults, to require immediate payment in full and forecioss if not paid. This Security
Instrument does nzi authorize acceteration or foreclosure if not permitted by regulations of the Secretary.
(e )Mortgage No. I7.s:red. Borrower agrees that should this Security instrument and the note secured thereby not
be eligible for insureics under the National Housing Act within 60 DAYs from the date hereof,
Lender may, at lts opuicit and notwithstanding anything in Paragraph 8, require immediate payment In fusl of all
sums secured by this Scourity Instrument. A written statement of any authorized agant of the Secretary dated
subsequentto 60 DAYS . trom the date hereof, deciining to insure this Security Instrument and the
note secured thereby, shall b+ tiremed conclusive proof of such ineligioliity. Notwithstanding the foregoing, this
option may not be exerclasy oy Lender when the unavailabillty of insurance Is solaly due 1o Lender’s fallure to remit
a mortgage insurance pfemium % the Secretary. R
10. Reinstatement. Borrower has @ -«yht to be reinstated i Lender has required immeediate payment in full because
of Borrowet's faillure to pay an amount due s xiar the Note or this Security Instrument. This right applies even aftar
foreclosure proceedings ars institutad. To r3instate the Security Instrument, Borrower shiall tender in & lump sum all
amounts required to bring Borrower's accouis current including, to the extent. they are obligations of Borrowsr under
this Security Instrument, foreciosure costs and cJ2onable and customary attomeys' fees and expenses propery
assoclated with the forecloetrs proceading, Upor re.nstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ¥ '_-axier had not required immediate payment in full. However,
Lender is not required to permit reinstaterent : () Lender %as accepted réinstatement after the commencement of
foreclosure proceedings within two years immediately pri2cecing the comrencement of a curmreit foreclosure ’
proceeding, (it} reinstatement will preciude foreciosure or. ditfarent grourids In the fitture, or () relnstaternent wit
_ adversely affect the priority of the lien created by this Securiy Istrument.
" 11. Borrower Not Relessed; Forbearance by Lender Not a Walver. Extension of tha time of payment or. .
“ modfification of amortization of the sums secured by this Securhy, {.atrumetit granted by Lender to any successor i
_Interest of Borrower shall not operate to release the liability of the or'yl al Borrower or Borrower's successor in Intarest,
tender shall not be required to commence proceedings against any su:cessor In interest or refuse 10 extend time for
payment or otherwise modify amaortization of the sums secured by thie Gecurity instrument by reason of any dernand
made by the original Borrower or Borrower's successors in interest. Any fo'oswrance by Lender in exercising any right -
or remedy shall not be a walver of or preciude the exerclse of any right or ismery. ' S
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-8'9-<rs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lonier and Borrower, subject to the i
provislons of Paragraph 9.b. Borrower's cavenants and agreements shall be joint atv’ several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing thdr; Sccurity Instrument only to
morntgage, grant and convey that Borrower's interest in the Proparty under the terms of (ais Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and {c) agz.ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard ¢ thy terms of this Security
Instrument or the Note without that Borrower's consant. v mE o . -
13. Notlces. Any notice to Borrower provided for In this Security inatrtment shaft be given Ly elivering it or by
mailing It by first class mail unless applicable law requires use of ancther method. The notice shud e directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lerde: shall ba given by

first class mall to Lender’s address stated hereln or any address Lender designates by notice to Borrcater. Any
provided for W this Security Instrment shall be deemed to have baeen:given to Borrower or Lender when given as
provided nthis paregraph. - © - -~ T T Coe T S T I o IS VRS S SO

14. Governing Law; Severability. This Security Instrument shall be governed by Federa! law and the law of the
jurisdiction in which the Property Is located. in the event that _anmvisfon or clause of this Security instrument or the
Nota caonfiicte with applicable law, such conflict shalt not affect pravicions of this Sedurity Instrument or the Note
which can ba given affect without tha conflicting provision. To this endthe previsions of this Security, instrumarnt and the
Note are declared 1o be severable. Ty e . o i

15. Borrowar's Copy. Borrower shall be given one canformed capy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby diracis sach
tenant of the P ty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Bofrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Bomrower shall collect and receive all rents
and reveriues of the Property ds trustee for the benefit of Lender and Borrowet. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securityonly. o L

. It Lefider gives notice of breach to Barrower: (a) afl rants recaived by Borrower shall be Held by Borfower &8 fiustee
for beneft of Lander only, to be applled to the sums secured by the Securlty instrument; (b) Lender shall be entitied to
coltact snd recaive all of the rents of the Propeity; and {¢) éach temant of the Property shall pay #ff rorils due and Unpeid
toLenQerorLender‘sag'erﬁonLendev’smntendmndtothetam. B T AR R T

Boriver Ras rict executed any prior assignment of the rents divd had noE and wilt not perform sirty act thist wodld
prevent Lender from uxercising s rights under this Paragraph 160 -0 00 s o e

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice ot
breach 1o Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lendes. This
assignment of rents of the Property shail terminate when the debt secured by the Sactxity instrument s paid in full.
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