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THIS MORTGAGE (“Security Tastrumeni®) smidecy - November 25th. 1992
mu’& TPOINTLTON, SACHELOR AND YOLANDA M NYATT, SPINSTER

1122 RICE  BELLWOOD, IL 80194
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x(.. whwh,,,rgg‘afo:mnmhlypaymts, with the full debt, if nol paid sarlicr, due and payable on
Dbf‘ﬁﬂ“ . ‘This Security Instrument aecures to Lender: (s} the cepayment of the delbt svidenced by

mpﬂdu,m:hmm-ndnﬂmuwxh.uunumndmodiﬁwsmr(b)mepywofdlmhnrm.mw advanced
under parsgraph 6 to protect the securits of this Security Instrument; and (¢) the performance of Borrower's covenasts sud agracmeats
under this Security Instrument sad ths T{oe, Formﬁrpurpou Bommrmmywp,mtﬂmyww-b
followingducn'bedprantylocatedm ] )

COOK County, Nlinois:

LOT 12 IN BLOCK 3 IN SHERLATON BROTHERS SECOND ADDITIEN
TC BELLKCOD SUSDIVISION OF THE EAST 1,2 OF THE NORTHWEST @
174 OF SECTIGN 16, TOWNSHIP. 39 NORTH, RANGE 12, EAST ' _ . J
OF THE THIRD PRINCIPAL MERIDIGAM, IN COUK COUNTY, ILLINOIS. Lt g
PIn B15~-16~125-026-0000 : : S - ﬁ
~3

92904817

A;li‘-n’;n

which has the address of
1132 . RIGE  SELLHOON, IL 50104

TOGETHER WITH all the improvements now or hereafier erected on the property, snd all essoments, rigiks, sppurtenmiscss,
remts, royaltics, mineral, oil and gas rights end profits, watar rights and stock end sll fixtures now or hereafies & part of La property.
Aﬂrepl»emumd-ddmons shail also be covered by this Security Instrument. All of the foregoing is referved to in this Secwrity
Instrument as the “Property.” :
. BORROWER COVENANTS that Bosrower is lawfully caised of the estato hereby conveyed mdhnlhnnglnmw grant
snd convey the Propesty and that the Property is snencumbered, except for encumbrances of mcond. Bntmwmdwm
afdgmmnymoﬂﬂewmmunwdlclatmmddemdu,n:bjwtmmymdmnl :
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, "Payment of Pﬂml'pul, Intevest and Late Charge. Borrower shull puy when duo the
evidenced by the Noto and Iate charges dun under the Note.
" 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principa! and interest as set forth in the Not and any late churges, an installment of any {a) trxes and specisl assessments
~levied or hto ‘1’: leviedhasninu the Propesty, (b) lcaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Parag . , _

Each munihl;'fnsta‘llment for items (a), {b) and {c) shall equal ope-twelfth of the annual amoumfs, a5 reasonably estimated by
Lender, plus a5 amount sufficient to maintain an additional betance of not more than one-sinth of the sstimated amounts. The #ull
annual amount for each itemr shall bée accumulsted by Lender within a period ending one month: hefore et itor would become

" det . Lender shall hold the smounts collected in trust to pay items (a), (b) and {c) before they become delinquent.

v} ut-gny tire the total of the payments held by Lender for iterw (2), (b) and (c), dogether with the fsture monthly payments
for. such itemn payable 1o Lendsr prior to the due dates of such ilems, exceeds by more than cne-sixth the cstimaled smount of
payments required to pay such items when due, and if payments on the Nots gre current, then. Lemder. shall aither refund U cxcess
gver one-sixth of the estimated paymenls or credit the excess over one-sixth of the estimuted payments to subsequent payments by

principsl of, and interuat on, e

Borrowor, at the option of Borrower. IF the total of the payments made by Borrower for item (a}, (b) or (o) is insu to o
the itern when due, then Borrower shall pay to Lender rny amotnt necessary to make up the deficienicy on oF before the dats the ite

A3 used in this Security Instrument, "Secretary” meane the Secretary of Housing snd Urban Development ot his or her dosigm
In apy year in whick the Lender must pay a mortguge insurance premium 1o the Secretary, each monthly payment shal} also inch
either: (i) an instaliment of the annual morigage insurance premium lo be paid by Lender to the Secretary, or (ii) 8 monthly cha
instead of @ mortgage insurance premium if this Security instrument is held by the Secretury. Each monthly installment of
morigage insuance y eniuin shall be in an amount sufficient to accumulate the full annusl mortgage insurance premium with Ler
one month prior to ihe Jate the full annual morigage insurance premium is due 50 the Secretary, or if thia Security instrument ia
by the Secretary, each iaorthly charge shall be in an emount 2qual to one-twelfth of one-balf percent of the outstanding prit
balance due on the Note. )

If Borrower tenders o Lender the full payment of all sums secured by this Security Instrumenrd, Borrower’s sccount sh,
credited with the balance rareuring for sl installments for items (a), (b) and (¢} and any mortgage insurance premium installmapg. 4
that Lender has not become olligated ta pey io the Secretary, and Lender shell promptly refund any excess funds to
Immediately prior to a foreclosure safe of the Property or ity acquisition by Lender, Borrower™s account shal be credited with )
balance remaining for all installmenis ‘or items {a), (b) and (c). LR HE S

3. Application cf Payments.._ it paymenis under Paragraphs | and 2 shali be spplied by Lender as follows: ot i

First, to the mortgage insurance prem’ain to be paid by Lender to the Secretary or to the monthly charge by the Secretary irrstend 3
of the monthly mortgage insurance premivn,

Second, to any iexes, special assessmeats, Jsaschold payments or ground rents, and fire, flood and sther hazard insurance
premiums, as required; -

Third, to interest due vnder the Note;

Fourth, to amortization of the principa) of the /Note;

Fifth, to late charges due under the Note. .

4. Fire, Flood and Other Hazard Insurance.| Porcower shall insure alt improvemeniis on the Propercy, whether aow in
existence or subsequently erected, against any hazards, cisualties and contingencies, including fire, “for which Leader vequires
insurance. This insurance shall be maintained in the amouags pid for the periods that Lender requires, Borrower shafl slso inmire
all improvements on the Property, whether now inidxistéAuha s suhsequently erected, sgwinst loss by floods to the extent required ™
by the Secretary. Ali insurance shall be carried with companies-oprioved by Lender. The insumance policies snd any rencwals shall
be held by Lender snd shall include loss payable clauses in favor of’ 2nd in a form accoptable to, Lender. ¥

In the event of loss, Borrower shatl give Lender immediate notic: by mail. Lender may make proof of loss if not made prmnprlg

by Borrower. Each insurance company concerned is hereby authorized ard Cirected to make payment for such loss directly to Lendes,
instead of to Borrower and to Lender foirtly. All or any part of the insurrice proceeds may be applied by Lender, st ils option,..
either (a) to the reduction of the indebtedness under the Note and this Seclirily Instrument, first to sny delinquent amounts appliclE;
in the order in Paragraph 3, and then to prepayment of principal, or (b) tc2le restoration or repair of the damaged praperty. i
application of the proceeds to the priacipal shall not extend or postpone the dus date of the monthly payments which are referred o,
in Paragraph 2, or change the amount of such payments. Any cxcess insurhice proceeds over an amount roquired tc pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid t e entity legally eniitied theretn.

In the event of foreclosure of this Security Instrument or other transfer of title to the V’roperty that extinguishes the indebtedness,
alt right, title and interest of Borrower in and to insurance policies in force shall pass o e purchaser.

“o 8, Occupancy, Preservation, Maintenance and Protection of the Property; Bor v we”s Loan Applention; Leaseliolils.
. ¢ shall occupy, estahlish, and use the Property as Borrower's prinvipel residence ‘witl.is sixty duys after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resiience for st least one yeas after the
date of occupancy, unless the Secretary determines this sreqquirement will cause undue hardship for Zavrower, or ualess oxtenauating
circumstances &xist which are beyond Borrower's conirol. Borrower shall notify Lenders of any exte,wath yp circumstances. Bonower
shali not conunit wasts cr destroy, damage or substantially change the Property or alfow the Pm;:%;t;g w zateriorats, reasonsble wear
and tear excn?ed. Leader may inspect the propesty if the preperty is vacunt or éBandoned or ‘the Youn is ‘n defauti. Londel may
taks reasonable action to protect and pieserve such vacwnt or abandoned property. Borrower shail stso i default if Borrower,
during the losn application process, gave materinlly fulse or inaccurate information or statements to Lender (or failed to provide
Eender with any material information) in conhection with the loan evidenced by the Nate, including, but mot lim te’ (6, representatioas
concemning Borrower’s occupancy of the Property as a principal residence. 1€ this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title fo the Property, ibe leasehold and fee title shall not be
o unless Lender agrees to the merger in writing. : S :

. 6. Charges to Borrower and Protection of iender’s Rights in the Property. Borrower shall pay all goveramental or
municipal charges, fines and impositions thut are not incleded in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. I failure to pay would adversely sffect Lenders interest in the: Proposty, @pon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments,

" 1f Borrower fails to make these payments or tke payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations]), then Lender may do and psy
whateves is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Peragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionst debt of Borrower and be securod by this
Security Instrument. These amounts shall bear interest {rom the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable. INBCIHT '

La 23 Loy s . -
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x] ADJUSTABLE RATE RIDER 121-6932619-729
60804237
THIS ADJUSTABLE RATE RIDER is made this 25rh day of
Novemrber, 1992 , and is incorporated into and shall be desmed to amend and suppleaent

the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date givan by the undersigned
("Borrower”) to secure Borrower*s Note (*Note*) to

Marg=retten & Company. Inc.,

2 corporation organtzad and existing under the Taws of the State of New Jersey
(the "Lender”} of the samse date and covering the propesty described in the Socurity Instrument and ocated st

1132 RICE, BELLWOOD, IL 60104
Proynny Adioss})

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO ITHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAINCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT.O? AL COVENANTS. In sddition to the covenants and sgreements made in the Security Instrument,
Borrower and Len/or farther covenant and agree as follows:

i. INTEREST Ra”7c AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intercst rate ™.y chango on the fimtday of Apr 11, 1994 . and on that dsy of each succeeding
year. "Change Date” means cach dite on which the interest rate could change.

{B) The Index

Beginning with the first Char o Date, the intsrest rate will be based on an Index. “Index® means the weekly
avarsge yield on United States Treasur Securitics adjusted to & constant maturity of one year, ss made available by the
Federal Reserve Board. “Current Index™ 7iecans the most recent Index figure available 30 duys before the Changs Dads.
If the Index (as defined above) is no longer aveliaMe, Lender will use as & new Index any index prescribed by the Secrotary
{86 defined in Paragraph 7(B)). Lender will givy Lorrower notice of the now Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcritate a now interest rsto by adding s mergin of
Two Par Centum
percentage points ( 2 %) to the Cui'rer Index mnd rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the new
interest rate untii the next Changs Date. .

(D) Limits on Interest Rate Changes

The interest rate wili never increase or decrease by more th.5» vne percentage point (1.0%) on any singie Change
Date. The intervet rate will never be more than five percentage pomts (5.5N) higher or lower than the initizl interest rste
stated in Paragraph 2 of this Note.

(E) Cakulation of Payment Change

If the interest rate changes on 3 Change Date, Lender will calculai: Lvs smount of monthly payment of principal
and interest which would be necessary to repay the unpaid principe) balance in 74ll 4t the msturity date st the pew interest
tate through substantially equal payments. In making such calculation, Lender wis use the unpaid principal belance which
would be owed on the Change Date if there had been no default in payment on the Novs, reduced by the amount of aay
prepayments 10 principal. The rosult of this calculation will be the amount of the new mo~thly payment of principal sod
interest.
() Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly pe> @ at amount. The nolice
must be given at jeast 25 days before the new monthly payment amount is dve, and roust set forth (1) the date of the notice,
tii) 2 Chango Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payr.wt amount, (vi) the
Current Index and the dats it was published, (vii) the mathod of calculating the cienye in monthly psymact amount, and (viii)
any other information which may be required by law from time to time.
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