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FHA MORTGAGE
. IFHA CASE NO.
STATE OF ILLINOIS 1316758167
731
— ThisMortgage . Security Instrument’’}is given on NOVEMBER 20TH, 1992

The Mortgagor is gu/PON M. ARNOLD , AN UNMARRIED WOMAN.

whosc addressis 1 ASHBUFN COURT, SCHAUMBURB, ILLINOIS 60194

(**Borrower'*). This Security Instrument is givento
BANK LINITED OF TEXAS FSB

which is organized and existing under the iaws of UNMITED STATES , endwhose
address is 3200 EOUTHWEST FREEWR ¢, #2000, HOUBTON, TEXQB Troa?

**Lender”’). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND AND C0/100

Dollars(U.8.8 4 g yo% 000, oD ).
This debt is evidenced by Borrower's nots dated the same date as this Geiw 'it) Instrument {*'Note'"), which provldu for
monthly payments , with the futl debt, if aot paid earlier, due and payable CEMRE

‘This Security Instrument secures to Lender: (a) the repayment of the dsbt ev'..e.‘ g;v tﬁe ote, hnﬁ crat and a!!
renewals, extensions and modifications; (b) the payment of all other sums, with incerest, advanced under paragraph 6to
protect the security of this Security Instrument; and {c) the performance of Borrowz:’s covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby moitacgs, grant and convey to Lender the
following described property located in CHOK Coungy, Nlinois:

SEE LEGAL DESCRIPTION AND PI.N. NUMBER ATTACHED HERTYO AND MADE
& FPART HEREOF .

_vtBbOGZG

whichhastheaddressof 5 aope)ieN ROLRT SCHAUNMBURG
—_—— (“‘Property Address™);
linoio A e i

TOGETHER WITH ail the improvements now or hereafter erected on the propenty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Bosvower is lawfully seized of the esmte hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of recond.

a
FHA ILLINCIS MORTGAGE FORM {page 1 of 4 pages)
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o cumenced uy lm: ; I I ie‘l @?I’E 5“@‘@19“‘ principal of. and interest on,
u ots.

the deb evidenced by the Note ate charges due r th!:

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an insiafliment of any (a) taxes and
speciai assessments levied or to be levied against the Property, (b) leasehokd payments or ground rents on the Property, and
{¢) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual amourits, as reasonably
estimaled by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated asnounts.  The full annual amount for each itern shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they become delinquent. -

If at any time the total of the payments held by Lender for items (a), (b} and (¢). together with the future monthly
paymcenis for such items payable to Lender prior to the due dates of such items. ex s by more than onec-sixth the
estimated amount of payments required 1o pay such items when due, and if puyments on the Note are current. then Lender
shall either refund the excess over one-sixth of the estimated payments or crecit the excess sver one-sixth of the estimated

ayments 1o subsequent payments by Barrower, at the option of Borrower. If the total of the payments made by Borrower
or item (a), (b), or (¢) is insufficient to pay the item when due, then Borrower shill pay to Leader any amount necessary to
make up the deficiency on or before the date the item becomes due.

Ag used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay & mortgage insurance premium to the Secretary, each monthly payment
shnlf atso wnclude either: (i) an inmaliment of the annual mortgage insurance premnium (o be paid by Lender to the
Secretary, or {ii) a montkly charge instead of a morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mor.gage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is dve 1o'che Secretary; or if this Secun‘rry Instrument is held by the Secretary, cach monthiy charge shail be in an
amount equal to ore-rwelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower teiiders to Lender the full payment of all sums secured by this Security Instrument, Borrowers account
shall be credited wiill *ic balance remaining for all instmiments for items (a), (b) and (¢) and any mongage insurance
premium instaliment Ziet. . ~nder has not become obligated to pay to the Secretary, and Lender shall promptly refund au{
excess funds to Berrower| Irimediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bomrower
account shall be credited wich-an> balance remaining for all installments for items (a), (b) and (c).

3. Application of Payme.tr. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. to the mortgage inst *uice premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premiom;

, 1o any taxes, special ass :rrments, leaschold payments or ground rents, anr! fire, flood and other hazard
insurance premiums, as required;

THIRD, to imerest due under the Note:

FOURTH. to amortization of the princ vaf Of the Note;

EIETH, to late charges due under the Noxe

4. Fire, Flood and Other Hazard Insuror e Borrower shall insure all improvements on the Propeny, whether now
in existence or su uently crected, against any (havards, casualties, and coningencies, including fire, for which Lender
requires insurance. is insurance shall be maintains ¢ -ia the amounts and for the periods that Lender requires. Borrower
shall also insure ajl improvements on the Property, whither row in existence or subsequently erected, against loss by floods
to the exient raquired by the Secretary. All insurance sha'« be carried with companies nmfcd by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable c s in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shal) give Lender immediar. notice by mail. Lender may meke proof of loss if not
made promptly by Borrower. Each insurance company concermys’ iz hereby authorized and directed to make payment for
such loss directly 10 Lender, instead of to Borrower and to Lender joint.y - All or any part of the insurance proceeds may be
applied by Lender, at its option, cither (a) to the reduction of the inde6’2daess under the Note and this Security Instrument,
ﬁ';-st to any delinquent amounts applied in the order in Paragraph 3, ar#'-chen to prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceed= i the principal shall not extend or pestpone
the due date of the monthly payments which are referred to in Paragraph 2, ir chupge the amount of such psyments. Any
excess insurance proceeds over an amount required to pay all outstanding ind=2b’edness under the Note and this Secarity
Instrument shall be paid to the entity legally entitled thereto. )

In the event of foreciosure of this Security Instrument or other transfer of Litle ‘o the Property that extinguishes the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in focce shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propeniy, Borrower’s Loan Application;
Leaseholds. Borruwer shall occupy, establish, and vee the Property as Borrower’s princija’ residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property a- Bormower’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requiremer: wi'l canse undue hardahip
for Borrower, or unless extenualing circumistances exist which are beyond Borrower's contol. - Porrower shall netify
L.enders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage 1 ~uhstantially change
the Propenty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may insres. the Property if the
Property is vacant or abandoned or the loan is in défault. Lender may take reasonable action to protic’ aid preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrowers, during the loan applicitic i orocess, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note. including, but not Himited 10, representations concemin
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Propetty, the leaschold and fee title shall not
be merged unless Lender agrees (o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failune to pay would adversely affect Lender'’s interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by raph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that moay significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnaation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Pmpeng and Lender's rights in the Propenty,
including payment of taxes, hazard insurance and other items menticned in Paragraph 2. '

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bormrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and st the
option of Lender, shall be immedintely due and payable.

7. Condemnation. The procecds of any award or claim for dumages, direct or conseguential, in connection with any
condemnation or other 1eking of any part of the Property, or for conveyance in place of condemnation, are hereby assi
and shall be paid to l.ender to the extent of the full amount of the indebtedness that remains unpaid under the Note this
Security Instrument. Lender shal! apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then w prepayment of
principal. Any application of the proceeds to the principal shall not cxtend or poatpone the due date of dp-: monthly
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH dayof
NOVEMEER , 13932 , and is incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument”’) of the same date given by the uvndersigned
(*'Borrower’’} to secure Borrower'a Note {**Note'’) to

BANF. UNITED OF TEXAS FEB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTOM, TEXAS 77087

(*'Lender’") of the same date and covering the property described in the Security Instrument and located at:

21 ASHBURN COURT, SCHAUMBURG, ILLINOIS &0i94

(Property Address)
The Property Address (nc!xdes a unit in, together with an undivided interest in the common elements of, x condorinium
project known as:
TOWNE PLACE W=ET. CONDO.

{NIme >f Zondominium Project)

(**Condominium Prcject’*). If the owners associstion or other entity which acts for the Condominium Project {*'Owners
Asgociation®”) holds title to property for the benefit o« us* of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to th= c/enants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

existing or hereafter erected on the Property, and such policy is Zauisfuctory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazirds L.nder requires, including fire and other
hazards incladed within the term “‘extended coverage.”' and lose k7 flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium instaliments for hr zard insurance on the Property, and
(ii) Borrower's obligation under Paragraph 4 of this Security Instrumeni 1o naintain hazard insurance coverage
on the Property is deemed satisficd to the extent that the required coverage is provided by the Owners® Asrsocia-
tion policy. Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard insurance procreds in licu of restora-
tion or repair following a loss to the Property, whethar to the condominium unit or & v.¢ common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for apuiicatior. *o the sums
secured by this Security Instrument, with any excess paid to the entity lepally entitled thi:reio.

B. Borrower promises to pay Borrower’s allocated share of the CoOmmon expenses or assessinienis and charges
iznposed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amcunts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment. ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(SEAL) M_&maﬁz__ (SEAL)

Borrower Borrower
(SEAL) SHARON M. ARNOLD (SEAL)
Borrower Borrower
(SEAL) (SEAL)
Borrower Berrower
TTEM 8644 (W103) Grewt Lakcr Sueivros Forms. inc. 5 hail

To Orver Call- 13095309383 (2 FAX PP TRYET
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A. So long as the Owners Association maintains, with a gzaerally accepted insurance carrier, a *‘master’” or ™S
““blanket’* policy insuring all property subject to the condom mlam documents, including all improvements now &

o

bi &Y
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Unit 12-231-R-2-1in Towne Place West Condominiuh, (Fchquijurgy lulnols. as
delineated on a survey of the {allowing deseribed real estate: ‘

Towne Place Unit 9, being a subdivision of part of the East /2 of Section
24, Township 41 North, Range 9, East of the Third Prinelpal Meridian, in
Cook County, Ilinois.

which survey is attached as Exhibit "A" to the Declaration of Condominium Ownership
recorded In the Office of the Recarder of Deeds of Cook County, Llinois on

maeY +& 199, as Document No. ¢/ ogether with a percentage
of the common elements appurtenant to said Unit as’/set forth in said Declaration, as
amended from time to time, which percentage shall automatically change in
accordance with the amended Declarations as same are filed of record.

Grantor a'so hereby grants to Grantee, It successors and assigns, as rights and
easements appurtenant to the above deseribed real estate, the rights and easements for
the benef!t =i said property set forth in the aforementioned Declaration,

This Deed is subfect to all rights, easements, restrictions, conditions aixi covenants and
reservations conia‘ued in said Declaration the same as though the provisions of said
Declaration were recl'ert and stipulated at length hereln.
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