@resrananse  UNOFFICIAL. (98944069

Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument’) is given on , 1982 _. The mortgagor

Is HIS WIFE
('Bonowev’).
This Sacarity Inatrument ia given to _Th
which s a Mational Bank organized and existing under the laws of the United States of mxicn
whoee addreas is_One_Firet National Piaza  Chicago  Minoks_60670 (Lender). BOmOwer owes
Letider the maximum principal sum of . THIRTX-FQUR THOUSAND AND NO/10Q
Doliars (US. $ . 34,000,90 ). or the aggregate unpaid amount of alt loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreament of aven date herewith executed by Borrower
("Agreement”}, whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This dett is evidenced by the Agreemant which Agreement provides for monthly interest payments, with the full
detn, ¥ not paid eastier, due and payable five years from the {ssue Date (as defined in the Agreemaent). The Lender
will provida the Borrower with a final peyment notice at least 90 days before the final payment must be made. The
Agresment provides that foans may he made from tima to time during the Draw Period (as defined in the
Agreement). The Draw Period may bo extended by Lender in its sole discretion, but In no event later than 20
years from the oate hereof. Ali future loans will have the same lien priority as the original loan. This Securty
Instrument securas to Lender: (a) the tepayment of the debt evidenced by the Agreement, including all principal,
Imeroest, and oth/r charges as prpvided for In the Agreement, and all renewals, extensions and modifications; {b)
the payment of al ot wr sums, with interest, advanced under paragraph 6 of th!s Security instrument to protect
the security of this Sccu ity Inatrument. and {c) the performance of Bofrower's covenants and agreements under
this Security instrument and the Agresment and all renewais, extensions and modifications thereof, all of the
foregoing not to excead twi.e the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convev tr; Lender the following described property located in Cook County,
iincls:

LOT 22 IN C. A. PERSON'S GUFN:VISION OF PARTITION OF THE BAST 1/2
OF THE NORTH EAST 1/4 OF 1:# $OUTH WEST 1/4 OF SECTION 9, TOWNSHIP
37 NORTH, RANGE 13 EAST OF (HH THIRD PRINCIPAL MERIDIAN, ACCORDIRG
TO THR PLAT THEREOF RECORDED {£PTEMBER 5, 1956 AS DOCUMENT 16688955
IN COOK COUNTY, ILLINOIS.

+« DEPT-01 RECORDING

T#3333  TRAN 94995 127027923 151135
£0907 2 & M—FP 2 20410

COOK COUMTY RECORDER

MBE3059

Permanant Tax Number:y 24-09-309-D23, ,
which has the address of _£208 OAK CENTER DRIVE OAK LAWN
Hinols 60453 _ ("Property Address”):

TOGETHER WITH all the Impravements now or hersafter erected on the ‘prirsrty, and all easements, rights,
appurtenances, rents, royaltles, minoral, oll and gas rights and profits, clairis ~r demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and alf fbxures now
or hersafter a pant of the property. All replacements and additions shall also be Covered by this Security
Instrument. All of the foregolng Is referrad to in this Security Instrument as the “Property .,

BORROWER COVENANTS that Borrowar 1s lawiully selsed of the estate hereby conveyed wur«t has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except to! excumbrances of
record. Borrower warrants and wilt defend genarally the titte to the Property agalnst all claimr. ‘9nd demands,
subject to any encumbrances of record. Therae is a prior mortgage from Borrower 0 MIDYEST MORTGAGE SERVICES,
e, dated ©9/04/92  and recorded as document number_22673785 .

COVENANTS. Bormowsr and Lender covenant and agree as follows:
1. Paymem of Principal and Interent. Borrower shail promptly pay when due the principal of and imerest on
the detx evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be appiled first to interest, then to other
charpes, and then ta principed.

3. Charges: Lisns. Bommower shall pay all taxes, agsessments, charges, fines, and impositions attributable to
the Pronsiiy, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
paymerts directty, and upon Lender's request, promptiy furnish to Lender receipts evidencing the payments.
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Borrower shall pay. or cause 1o be peid, when due and payable all taxes, assessments, water charges, sewer
charpes, license foes and other charges against or in connection with the Property and shall, uponh request,
prompity fumish to Lender duplicate receipts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shali first make all contested payments, under protest if Borrower deslires, unless
such contest shall suspend the collection tharedf, (c) neither the Property nor any part thereot or interest therein
are at any time in any danger of being scid, forfeited, last or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agafhst loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lenctar requires. The insurance carmier providing the insurance shall be chosen by Borrower subject
to Lender's apr-w il which shall nat be unreascnably withheld.

Al Insurance pulice: and renewals shall be acceptabie to Lender and shail include a standard mortgage clause.
Lanoer shall have tha d bt to hold the policies and renewals. H Lender requires, Borrower shall promptly give to
Lender il receipts of pavi ~remiums and renewal notices. In the event of loss, Borrower shall give prompt notice
10 the Insurance carrier ara ender. Lender may make proof of ioss if not made promptly by Borrower.

Uniess Lender and Borrowor otherwise agree in writing, insurance proceeds shafl he applied to restoration or
repair of the Property damaged, # the restoration or repair is economically feasible, Lender's security is not
leasenead and Borrower is not in def s, (“~der this Security instrument or the Agreement. If the restoration or repalr
is not econosnically feasible or Lende.’s security would be lessenad, the insurance procesds shall be applied to
the sums secured by this Security Instn.met, whether or not then duse, with any excess paid 1o Borrower. i
Borrower abancons the Property, or does n~t answer within 30 days a notice from Lander that the Insurance
carrier has offered to settle a claim, then (Ler«der may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or to Jay sums secured by this Security instrument, whether or not then
due. The 30-day period will hagin when the notice .= piven.

# under paragraph 18 the Property is acquired b/ Lender, Borrower's rigit to any Insurence policies and
prooseds resulting from damage to the Property prior w “iv acqulsition shali pass to Lender 10 the extent of the
sums sscured by this Security Instrument immediately pric: o the acquisition.

5. Preservation and Maintensnce of Properly; Leasebulls. Borrower shall not destroy, damage,
substantieily change the Property, allow the Property to deterioratr., cr commit waste. if this Secusity Instrument Is
on a leasohold, Borrower sha¥t comply with the provisions of the I .ase, and ¥ Borrower acquires fee title to the
Property, the ieasehoid and fee title shall not merge uniess Lender agree s 1o Yhe merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower falls to ¢ tcrm the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may-si~¥Wcamly affect Lender’'s rights in
the Property {such as a procaeding in bankrupicy, probate, for condemnation or = rnforce laws of regulations),
then Lender may do and pay for whatever is hecessary to protect the vaiue of the Preperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien'which has priority over this
Security Instnsnent, appearing in cowrt, paying reasonable attorneys’ fees. and entering on "he Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do 2.

Any amounts disbursed by Lender under this paragraph shall become additional debt of E.0 o> wer secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these a novws shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ug.o notice from
Lander to Borrawer requesting payment.

7. lnapection. Lender or its agent may make reasonable emries upon and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cauese for the iInspection.

8. Condemneation. The proceeds of any award or claim for damages, direct or consequential, in conhection
with ary condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be peid to Lander.

in the evert of a 10tal taking of the Property, the proceeds shall be applied to the sume secured by this Security

tnstrement, whether or not then due, with any excess paid 10 Borrower. in the evert of a partial taking of the

., uniess Borrower and Lander otherwise agree int writing, the sums secured by this Security Instrument

shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

mmwmmmmmm)mwm vdmo!ﬂnPropoﬂyimvmdmdy
butore the taking. Any balence shall be peid to Borrower.

if the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrowsr thet the condemnor offers 10
make an awerd or settle a claim for damages, Borrower falls to resporxd to Lender within 30 days after the date the
nolioe is given, Lender is authorized to collect and apply the proceeds, at s option, siher 10 restoration Or repalr
ofthwe Property or to the sums sacured by this Security instrument, whether or not then due.
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9. Somower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums 3ecured by this Security instrument granted by Lender 10 any sudosesor
in imereat of Borrower shalt not operate to release the llabillty of the original Borrower or Borrower's SUCCRBROFSE In
imeres:. {ender shell not be required 10 commaence proceedings against any successor in Iinterast or reluee to
extend time for payment or otherwise modity amortization of the sums secured by this Securty instrument by
reason Of any demand made by the origjiinal Borrowsr of Bofrower's successors in Interest. A walver in one or
more inatances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances arnd at the particular time or times only, and o such
walver shail be deemsd a continuing waher but all of the terms, covenants, conditions and ather provisions of this
Security Instrument and of the Agreemeint shali survive and continue to remain in full force and effact. No waiver
shail be asseried againat Lender uniess In writing signed by Lender.

10. Successors and Assigns Bournd: Joint and Several Liabilty; Co-signers. The covenants and
agreements of thie Security Instrument shall bind and benefit the succesasors and assigns of Lendeor and Bosrower,
subject 1o the rsovisions of paragraph 15. If there is more than one party as Borrower, each of Borrowet’'s
covenamts an ao.eaments shall be Joirt and several. Any Borrower who co-signs this Security Instrument but
does not execute e Agreement: (a) is co-signing this Security Instrumant only to mortgage, grant and convey
that Borrower’s intsre it in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secu e by this Secwity Instrument; and {c) agrees that Lender and any other Borrower may
agres o exaend, mouly, fahear or make any accommodations with regard to the terms of this Security instrument

or the Agreement withou! 1w Borrower s consant.

11. Loan Charges. I the aen securisd by this Security Instrument Is subject 10 a law which sets maximum loan
charges, and that law is finait[aterpretsd so that the interast or other ioan charges collected or 10 be collected in
connection with the loan exceed ‘ne parmitted limits, then: (a) any such loan charge shaill be reduced by the
amount necassary 1o reduce the ciary» 1o the permitted limit; and (b} any sums aiready collected from Borrower
which exceedod permitted limits whi w1 funded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the A Jreement of by making a direct payment to Borrower. 1t a refund reduces
principai, the reduction wil be treated ae & partial prepayment without any prépaymem charge under the
Agreement.

12. Molices. Any notice to Borrower pravided for in this Securlty Instrument shall be given by delivering & or by
making it by first class mail unless applicablo law reqrares use of ancther method. The notice shall be directed to
the Property Addrasa or any other addross Borrower Cesionates by notice to Lender. Any notice to Lender shaif be
given by first class mall to Lander's address stated herdin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrume:tt £hall be deemed to have been given to Borrower or

Lander when given as provided In this paragraph.

13. Governing Law; Severability. This Security instrument shrll.be governed by federal law and the law of
inols. [n the event that any provision or clause of this Securiry Inetument or the Agreement confiicta with
applicable law, such corflict shall not affect other provisions of this Sixcurty inotrument or the Agreement which
can be given effect withowt the conflicting provision. To this end the provialons of this Security instrument and the
Agreement are declared to be severable.

14. Assignmemt by Lerndder. Lander may assign ali or any portion of fts inrtercs nereunder and its rights gramed
herein and In the Agreernen to any parson, trust, financlal Institution or corporation 8 Lender may determine and
upon such assignment, such assignes shall thereupon succeed to afi the rights, Inicrests. and optlons of Lender
hersin and in the Agreement, and Lender shall thareupon have no further obligations or labil llea thersunder.

1S5. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. |1 2l nr any part of the
Property or any interest in it is sckd or transferred (ar #f a beneficial intarest in Borrawer is sok 7r translerred and
Bortower 18 not a natural person) withaut Lender's pricr written consent, Lender may, at s Gption, reguire
immediate payment in full of all surns secured by this Security Instrument. However, this optint: shall not be
exercised by Lender ¥ exercise is prohibiied by federal law as of the date of this Security instrument.

it Lendar axercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lees than 30 days from the date the notice s deflvered or malled within which Borraower must pay ali
sums sscured by this Securlty instrument. if Borrower falls to pay these sums prior 1G the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumem or the Agreement without further notice or
demand on Borrower.

16. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrurnent discontinued at any tima prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Ajreement had no acceteration occurred; (b) cures any default of any other
covenerts or agroements; (¢} pays all expenses incurred In enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lenclar's rights in the Property and Borrower's obligation to pay the sums secured
by this Security lnstrument shall continue unchanged; and (e) not use the provision more fraquently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration uncler paragrah 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any pHor mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrumaent, the Agreement or the
Equity Credit Line evidenced by the Agresment; (b} Borrower's fallure to meet the repayment terms of the
Agresment: or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not pricr to accelerativn under Paragraph 13 unless applicable law provides otherwise). The
notice shall specify: (a) the defauit; (h) the action required to cure the defauht; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in tha notice may result in accsleration of the sums secured by this Security
Instrument, foreclosure by {udicial proceeding and sale of the Property. The notice shall further inform Borower
of the right to raeinstate after acceleration anxd the right to assert in the foreclosure proceeding the nonexistence of
a detault or any other defense of Borrowet 10 acceleration and foreciosure. If the defauit is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all surns secured by
this Sacurity Instr.n:ent without further demand and may foreciose this Security instrumen by judicial proceeding.
Lander shall be ef.ded to colect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, i7.cliding, but not limited to, reasonable attomeys' fees and costs of tile evidence.

19. Lender in Posse sl . Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expiration f any pefiod of redemption following judicial sale, Lender (in person, by agem or by
judicieily appointed receives} #/w$ be entited to enter upon, take possession of, and manage the Property and to
collect the rems of the Propert; ircluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the c 23 of management of the Property and collection of rents, inciuding, but not
leited to, receiver's fees, premiume on receiver's bonds and reesonable attorneys’ fees, and then to the sums
sscured by this Security Instrumen! M othing herein contained shall be construed as constititing Lender a
mortgegee in posseasion In the abaence of *-a taking of actual poesesaion of the Property by Lender pursuant to
this Parmagraph 19. In the axarcise of the (Jowurs hereln granted Lender, no liability shall be asserted or enforced
against Lender, all such Habllity being expressh waived and released by Borrower.

20. Release. Upon payment of ait sums secuirers Ly this Security instrument, Lender shalt release this Security
Instrument.

1. Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

22. No Offests by Borrower, No offset or claim that Torrower now has or may have in the future against
Lencier shai relieve Borrower from paying any amounts due v «i2r the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Aders to this Security instrument. If one or more rid>’s are _axecutod by Borrower and recorded
together with this Security instrument, the covenants and agreaments of (ach such rider shall be incorporated into
and shall armnend and supplement the covenants and agreements of this U=y Instrument as if the rider(s) wero
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover:ms comalned In this Security
lmw in any rider(s) executed by Borrower and recorded with the Security Ing--ument.

J/,[} L Ll

MICH“L G. MADDEN

/ e e 8‘ /‘](2{1/{',(/

CIA E. MADDEN

(Space Betow This Line For A degment) -
This Document Preparod By: ______ VERONIGA RHODES Q“Q
The first Hationst Bsnk of Chicago, Sufte 0482, Chicago, Illimols 60670

STATE OF iLLINOIS, County ss.

I, , B Notary Pubiic in and for said county and state, do hereby
1FE

MMtomtobemempanon(o)whowname{s)b(m)wmmmm:
appessed before me this day in person, and acknowledged that signed and
deliversni-the said instrumentas_________ _ free and voluntary act, for the uses and purposes therein sst forth.

Given uier my hend and offciel seal, m__aQ_dayd_Mz_ 197 &

T Aeegie rof/rﬂMﬂé




