UNOFFICIAL COPY,

92904226

“‘“‘ “R le T UGy

Line For Recordlna Dataj
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- “Secur October 23, 19
THIS MORTGAGE ("Security Jistrument™) is givenon  October 1 92DEPT-C!1 RECORDINGST MOMgARor is ¢35 wq

« 138888 TRAW 4437 12/02/92 14:01:00
PAUL BUSCH and GLFiDA BUSCH,HUSBAND AND WIFE., 379191 #—92-90422&

. COOK COUNTY RECORDER

("Borrower"). This Security Instrument is givento| _'First Federal Savings Bank of Indiana

which is organized and existing under the laws of  Indiana ‘ , and whose
address is
8400 Louisiana, Merrillville, IN 46410 <{“Lerder”). Borrower owes Lender the principal sum of
Seventy-Six Thousand and No/100 -~- - Samm
. — Dolars (US. § 76,000.00 ).
This debt is evidenced hy Borrower's note dated the same date us this Seciry Instrument ("Note"). which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on Noverber 1, 1999

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rem,wa!s
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and () the performance of Borrower's covenards und agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and comvévan Lender the following
describedd propenty localed in CooK County, lllinuis:

PARCEL 1: UNIT 7701 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN-THE COMMON
ELEMENTS IN OAK HILLS CONDOMINIUM 11 AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 23771002, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST

1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIL;,

PARCEL 2: EASEMENTS APPURTENANT 70 AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE DFLCARATION OF EASHMENTS RECORDRD AS DOCUMENT NUMBER 23684698 AND
SUPPLEMENTED FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.

. - ﬂ‘)

~

TAX#23-36-303-124-1055 VOL. 152 2904
which has the address of 7701 ARQUILLA IRIVE PALOS HEIGHTS _1Strect. Cityl.
Hilinois 60463 [Zin Codel ("Property Address");
" Form 3014 9/9
ILLINOIS-Single Femily-Fannie Mae/Freddie Mac UNIFORNI INSTRUMENT Pogo | of 6 Amandad 6/
BRI} 5105 VMP MORTGAGE FORMS - 131312838100 - (60015217201
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NOFFEICIA

TOGETHER WITH alllﬁcJ:mpmvcmenla now or hereafier cr}ctL'on praperty, and all dasemgnts, appurienances, and
fixtures fiow or hereafter a part of the property. All replacements ‘and uddnmm shall ulso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances ol record. Berrower warrants
anc will defend generally ihe title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a unifo m security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andl agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and imerest on the debt evidencec by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowes shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attaie priority over this Security Instrument as a lien on the Preperty; (b} yearly leasehold payments
or ground rents on the Property, il any: {¢) yearly huzard or property insurance premiums; (1) yearly flood insurance premiums,
il any: (&) yearly riortzage insurance premiums, if any; and () any sums payable by Borrower to Lender. in accordance with
the provisions of parasraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ftems."
Lender may, at any tinte, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage toan may reauire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us umended from time o vz, 12 U.S.C, Section 2601 er seq. (“RESPA™), unless another law that applies to the Funds
sets a lesser amount. It so, Lender may, at any Hime, collect and hold Funds in an amount not to exceed the less2r amount.
Lender may estimate the amount of ‘Eunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality. or entily
{including Lender, if Lender is such an institvtion) br in any Federal Home Loan Bunk. Lender shalt apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower ior tolding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow liems, unless Lender pavs Borreiwver interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pry aone-time charge for an independent real estate tax reporting service
used hy Lender in Connection with this losn, unless applicable law provides otherwise. Unless an agreement is made or
applicuble law requires interest to be paid, Lender shall not beoreguired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interes! shall be paid on the Funds. Lender shgll give to Borrower,
without charge, an annua! accounting of the Funds, showing credits 26 debits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional securitv/ror all sums secured by this Security Instrument. '

[f the Funds held by Lender exceeed the amounts permitted 1o be held 2y applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is oot sufficient to pay the Escrow Items when due, Lender moy so notify hurrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shallmake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payiment in full of all sums secured by this Security Instrument, Lender shall pipmptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall avquire cr sell the Property, Lender. rior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as & crecit a,ai0s1 the sums secured by

this Secnrily Instrient, g y
i
N

R e

[
N

3. Applicaiion of Payments. Unless applicable law provides otherwise, all payments received by Ledder under paragraphs
Fand 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts puyabic ender paragraph 2;
third, to interest duc: fourth, to principat due: and lust, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaseheld payments or ground rents, if any, Borrower shall pay®
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall puy them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments direetiy, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly dischurge ony lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing ta the payment of the obligation secured by the lien in 2 manner aceeptable to Lender: tb) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien: or () secures from tse holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. Tf Lender determines. that any part of the Property is subject to a lien which may atmin priority over
this Sccurity Instrment, Lender may give Berrower y notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the givine of notice.

Farm 3014 9/80
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. 17. Transfer of the Property or a Beneficial Interest in Borréwer,, If all or any pdrt of the Proparty or any interest in it
is sold or transfereed {or if n beneficia! nterest in Borrower is sold ot transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at ils option, require immediate paywent in full of all sums secured by this
Security Instrument. However, this option shat! not be exercised by Lender it exercise is prohibited by federal law gs of the date
of this Sceurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiraion of this period, Lender may invoke any remedics
permitted by this Sevurity Tnstrument without farther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the earlier oft {a) 5 days (or such vther period as
applicable faw may specify for reinstatemsnt before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of 4 judgment entarcing this Sccurity Instrument. Those congditions are that Borrower: (a) pays
Lender all sums which then wonld be due under this Security Instrument and the Note as if no accelertion had occuered. (b)
cures any default o any other covenanis or azreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not Tioited to. reasonable attornevs® fees: and (d) takes such action as Lender may reasonably requite to assure
thit the lien of this Gevasity Insirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument stail contimie unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligitions secured heréby-shai! remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
nat apply in the case of acceltipiopunder paragraph 17. ‘

19. Sale of Note; Change v/’ Foan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or nidre timas without prior notice to Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer) that colleets mamity payments due under the Mote and this Security Instrament. There also may be one
or more chunges of the Loan Servicer unrelater! 2 a sale of the Note. If there is a change of the Loan Servicer, Rorrower wifl be
given written notice of the change in accordarce with parugraph 14 above and epplicable law. The notice will state the name and
address of the new Loan Servicer and the addrels 7o which puyments should be mude. The notice will also contain any olher
infarmation required by applicable law.

20. Huzardous Substances. Borrower shell not vause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower snall ‘not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The yeeceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanees that are generally recognized to be appropriate to normal
residentinl uses and to maintenanve of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ¢loim, demand, fawsuit or other action by any
governmentat or regulalory ageicy or private party involving the Property aund any Hazardous Substance or Eovironmental Law
of which Borrower hs actua) knowledge. [ Borrower learns, or is notified by any governmentai or regutatory authority, that
any reroval or other remediation of any Hazardous Substance affecting the Properovis necessary, Borrower shall prompdly take
all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, “Hazardeus Substances” ure those substances definaiaz toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, miterinbs containing ashestos or formaldehyde, and rpdicective malerials. As used in
this paragraph 20, "Environmentai Law" means federtd taws and taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

2. Accclerution; Remedies. Lender shigdl give notice to Borrower prior to accelerstion following Klovrower’s breach
of say covenant or agreement in this Secwrity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: ta) the default; (h) the action required to cure the default;
(t) a date, not tess than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or belore the date specified in the notice may result in accelerstion of the sums
seeured by this Sceurity Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate efter wcceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or sny other defense of Borrower to neceleration and foreclosure. 1f the default is not cured on
or hefure the date specified in the notice, 1ender, nt its vption, may requive immediate payment in full of all sums
secured by this Security lnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shadl be entitled to collect all expenses incurred in pursuing the remedjes provided in this paragraph
21, inctuding, but not limited to, reasonable uttorneys’ fees and costs of title evidence, J

22. Release. Upon payment of all sums secured by this Security fnstrument. Eender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any reconiation costs.

23, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property. Form 3014 9180
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd dey of Qctober 92
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrumen”) ol the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

First Federal Savings Bank of Indiana
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

7701 ARQUILLA DRIVE, PALOS KEIGHTS, IL 60463
[Property Address!

The Property inclides a umt in, together with an undivided interest in the common elements of, a condominium

project known as:
04K HILLS CONDOMINIUM II
{Nime of Condeminium Project]
(the "Condominium Project”). 41 the-owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holde/title to property lor the benelit or use of its members or sharcholders, the
Property also inciudes Borrower's ireresi in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COYENANTS. [ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenui-and agree as follows:

A. Condominium Obligations. Borrower /shall perform all of Borrower's obligations under the
Condomintum Project’s Constitvent Documents. The-"Constituent Documents™ are the: (i) Declaratien or any
other document which creates the Condominiur Project; £ii) by-laws; (ii) code of regulations; and (iv) other
equivalert documents. Borrower shall promptly pay. when dae ull dues and assessments smposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association ‘maintains, with o generally accepted insurance
carrier, a "master” or "blanket” policy ont the Condominium Project 'whici is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and againse e hazards Lender requires, including
fire and huezards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenunt 2 for the mor-hly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard” ingziance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Dwaners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in fieu of restorstion or repair folioyiny a loss 1o
the Property, whether to the unit or to common elements. any proceeds payable to Borrower are herepy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions us muy be reasenable (0 insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and exteni of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singloe Family-Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3140 9/90

m-a 191081 VMP MORTGAGE FORKS {11 31293-8100 - iA0GIS21-7291

A

32280626




UNOFFICIAL COPY

06/6 OFiE uuoy

Lamoog:

-(j82g)

ramosog-

(s

y———

J3mOLNg- HOSNY VANATD
aneLog- . 45809 "TNvd

([238) «74’5;?/ ‘;mzy &

Rpry
WNILKIOPUC™) SIY) U1 PAULRILD SUOISTAOL pur sutiay 31 0 saade par «wdodoe Jomouog *MOTHE DNINDIS A€

‘o Zad Funisanbaz Jamonog 03 Japuar]
w0y aotou uodn sa:aut g *2jqeded 3 J(RYS PUB JIBI AON Y1 18 WALISINGSE) JO 1B JUI WALY ISIIIIUE 4
JBYs stunowe asay) ‘juawied Jo SULA) 110 01 3N JIPUST PuB JamoLIg SN WBWINSU] AINAS ) Ag
P3INIS JIAMOLIOG J0 1GOP [UONIPPR SW032q [reys o ydeidred s1y) 1apun Japuar] AQ Pasingstp slunowe vy “way
Led Avw 1opuar] USY) ‘NP UIYM SIWIMSSISSE PUE SINP WIRKIWOPHOD Ard 10U SP0p IPmarcd 1 salpawey “4
*19pu] 01 2)quIdaodrUN UONBINGSSY S13UAQ 71 Aq paunBiutew
afesanod ooueansui Kipigen) oygnd 2y Julapuss JO 1912 ) IARY PINOM UIIYM UOHDR AUT fald
13 SHONBII0SS Y
siaumQ o jo juswadeupw-jis jo uondwnsse pue judwadeuwew [euoisssjord jo  uonRUIL) (WY
*13pUa 50 AU
ssexdya 3y Joj st votstanud 3yl JI SIWAWNDO( twMUIsUOD 3y jo uomsiaoxd Aut o) Juauipudwe Aue (it}
'WHBLOP JUSUILS 10 UoHEIWSpuod Ad Surym
g j0 9583 3yl t1 10 AIENsED JOYIO 10 3 £Q UONDIUISAP [BNUBISQNS JO ISED ) U} mef AQ pasanbar UOTIBUILLD)
107 wwuopurqe 103 1da0¥3 10foud WNIURLOPUOD AL JO UOHRUMLIA S0 JuXUUCpUBge i (1)
10y Juasuo2 10 AUadolg ayi aPIAIPGNS 1o uonied dsgie JUSsuod uSLIM
1oud S Japua] Y PUB 1Opud 01 MO0U Jayr KI20XD ‘10U [[BYS JOMOLIOY IUISUC)) IO S JPUT
"0 WPUIAOD LLIOJTU(} UL papiacad
SR uatunsuy AIUNAS Y1 Aq paInaas swns Ay o1 1apury £q pajdde 3q (jeys speadesd yong sopuy o1 pred
aq [1eys pus paudisse AGAAY I8 ‘UONBUIIRPUOD JO NII| UL 0UBAIAUCD AUB 10] 10 ‘SIUSUI[ UGWIUIOD IYY JO IO HuD
3 30 1ayiaym *Auadord s o wed AuR 10 (B Jo Buniel JAYIO JO UONEUWIPLOD SUB YA UONAIUUOS UY 1omoLiog
o1 ajquAed *[eruonbosuoa Jo 10anp ‘safewep ;o) wWR)D Jo preme Kue Jo spxocad AL ULpBUURPUC) (]

[




.. UNOFFICIAL.CORY - -

BALLOON RIDER
(CONDITIONAL RIGHT TG REFINANCE)

23xrd Octcber 92
THIS BALLOON RIDER s made this day of L 1Y .
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“'Security instrument’’) of the same date giver: by the undersigned (the **Borrower') to secure the Borrower's Note 0
First Federal Savings Bank of Indiana
(the ““Lender’™)

of the same date and covering the property described in the Security Instrument and located at:
7701 ARQUILLA DRIVE, PALOS HEIGHTS., IL 6046)

[Property Address)
The interest rate stated on the Note is catled ihe *“Note Rate.” The date of the Nate is cailed the *Note Date.'" | understand
the Lender may trausfer the Note, Seeurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
tnstrrument and this Rider by teansier and wiwe is entitled to receive payments under the Note is called the *“Note Holder.*”

ADDVYIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and lender
turther covenany’and agrec as follows {despite anything to the contrary contained in the Security Instrument or the Note):

1, CONIMTIONAL ZAGHT TO REFINANCE

At the maturicy araf the Note and Sccurﬁg last umcninhe “Maturity i)mc’}zl will be able to obtain a new loan (*'New
Loan') with a new Mawurioe Date oif verber , 20 ., and with an interest rate equal 1o the
“New Note Rate’” determidedan accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met
{the **Conditiona! Retinancing Gypion™'). H thowe coaditions are not met, | understand that the Note Holder is under no obligation
to religance or modity the Neje, or to extend tw Maturity Dale, and thac I will have to repay the Note from my own resources
or find a lender willing to fend me/thy money o repay the Naie.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Retancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {1) 1 must still be the owaer and oecupant of the property subject o the Security Instrument (the ' Property™);
(2} 1 must be current in my monthly pavments and cannot have been more than 30 davs late on any of the 12 scheduled monihly payments
unmediately preceding the Maturits Date; (3) na lien-apainst 1he Property (exvept for taxes and special as<essments not vet due and
payable} other than that ot the Security Instrument mzy Ixist; (4) the New Note Rate cannot be more than § percentage points above
the Note Rate; and (5) 1 must make a writien requestrc-the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATF

The New Note Rate will be a Tixed rate of interest ecual to the Federal Natienal Mortgage Assoviation’s required net vield for
30-vear fixed rate mortgages subjent to a 60-day mandatory deirvely vommitnent, plus one-half of one percenrage point (0.5%%), rousded
1o the nearest ong-cighth of one percentage point (0.125%) (the **?4ew Note Rate™). The required net yield shall be the applicablz net
vield in effect on the date and timie of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net vield is not availablk, the Note Holder wilt Zetormine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNTY

Provided the New Note Rate as cateulated in Section 3 above is not ireater than § percentage points above the Nuote Rate and
all other conditions required in Section 2 above are satisfied, the Note Hoiger wilbdatermine the amount of the monthly payment that
will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but wipaid interest, plus (¢) all other sums [ wiil owe under
the Note and Security Instiument on the Matu-ity Date tassuming my monthly pesednts chen are curreni, as required under Section
2 above}, over the term of the New Note ar the New Note Rate in equal monthly parments. The result of this calcilation will be the
amount of my new principal and interest payment every mouth untit the New Note i« iy naid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 culendar days in advance of the Materity Date ars! advise me of the principal, acerud
but unpaid interest, and all otier sums 1 am expested 1o owe on the Maturity Date. The Notd Flolder also will advise me that | may
exercise the Conditiona! Refinancing Opticn if the conditions in Section 2 abave are met, The Note Jrolder will provide my payment
record information, fogether with the name, titlie and address of the person represemting the Note Flolde ' that 1 must notify in order
to exercise the Conditional Refinancing Option. 1T | meet the conditions of Section 2 above, | may exercize 2ne Conditional Refinancing
Option by notifving the e Holder no later than 43 colendar days prior to the Maturity Date. The More Holder will calcutate the
fixed New Moitr Rawe based upon the Federsl National Morgage Associatinn’s applicable published requites ret yield in effect on the
date and time ot day notification is received by “he Note Holder and as calculated in Section 3 above. 1 will then itave 30calendar days
to provide the Note Holder with acceptable proof of my required ownership, ocoupancy and property lien status, 82fore the Maturily
Date the Note Holder will advise me of the new aterest rate (the New Note Rate), new monthly payment ammount and a daie, time
and place at which | must appear to sign any documents required 1o complete the required retinancing. 1 understand the Note Holder
will charge me a 3250 processing fee and the costs associated with undating the title insurance poticy, il any.

BY SIONING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

Q__/(zvﬁ? PBerael . (Seal) (Seah)

PAUL BUSCH -Borrower -Borrower

@ /@M ﬁw (';‘4. (Seal (Seal)

LENDA BUSCH -Rorrower -Rorrower
fSign Original Only]

MULTISTATE BALLOGCN RIDER -~ Single Family —Funnle Mag Uniform Instrument Form 3180 12/89 trage I of 1 pages
G 872 woa VMP JOATGAGE FORMS * (313)763-8100 « HOMIS21 7281
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