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(™} THIS MORTGAGE ("Security tistument) isgivenon~ Octabar 23, 1882 . The morigagor is

e

N MARK E. MAHOWALD ) ZOEMARIE MAHONALD, KNOWN AS HUSBAND AND WIFE

("Borrowes”). This Security Instrument is given io [AY.2 ONE NORTGASE CORPORATION

which is organized and existing under the laws o THE $TATE OF DZLAWARE , and whose
address is BANK ONE CENTER/TOWER, 411 Monument Clrets
INDIANAPOLIS, INDIANA 45277-0010 ("weader"). Borrower awes Lender the principal sum of
Elghty Thousand and No/100 cemmcimmmncanuccmcmmumninmnr it ccsnsounatennnenn——— ————
Dofurs (US. § 80,000.00 ).
This debl is evidenced by Borrowes's note datexl the same date as this Security Inst;viaent ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlier, due and paysble on Novemurr i, 2007 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noto, with i zest. and ait renewals, extensions and
modifications of the Note; (b) the payment of al’ ather sums, with interest, advanced under pursgraph 7 to protect the security of
this Security Instrument; and (c) the performance of Barrower's covenants and agreements under thss Svcurity Instrument and the
Note. For this purpose, Borrower does hereby rortgage, grant and convey to Lender the following deseiitad property located in

COoK County, Illinois:
PING®11-07-122-064

PARCEL L: THE SOUTH 27.04 FEET OF THE NORTH 61.16 FEET oF
THE EAST 61.50 I'EET OF THE WEST 140 FEET OF LOT 1 OF
ALFINI'S CONEOLIDATION OF LOTS 15 AND 16 IN GAFFIELD'S
SUBDIVISION OF THE EAstT 513 FEET OF THE 80UTH 1/2 OF THE
SOUTHWEST 1/4 O SECTION 7, TOWNSHIP 41 NORTH, RANGE 14,
YAST OF THE THIHD PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINOIS.

PARCEL 2: PARKING AREA 2109 "B~PY BEING THE SOUTH 9.01 FERT
QF THE HORTH 62. 0% FEET OF THE EABT 26.00 FEET QF LOT 1 IN

SUBDIVIGION AFONESAID] 92901<34

PARCEL 1: EASEMINTS APPURTENANT TO THE ABOVE CESCRIBED REAL
ESTATE FOR [NGRLSH AND EGRESS AS SEY FORTH ANG DEFINED )N
DOCUMENT NUMBER 2:0%0981, ALL IN CODK COUNTY, iLLINO;S.

- e ———

which has the addressof 2109 8. SHERAMAN AVENUE EVANSTON [Street, City],
[linois 60201 ("Property Address”);
. (Zip Code} 'Form 3014 9/80
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5. Hazard or Property lUuN Eﬂ LG-I A)Ii:_mlBor ereaﬁ:r cl‘ected on the Property

insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintnined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shal? be chosen by Borrower subject to Lender's approval which shall not
be unreasonably wilhheld. If Bommower fails to inaintain coverage described above, Lender may, at Lender’'s option, obtain
coverazs to protect Lender’s rights in the Property 1n accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shal! include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Baomrower shaill promptly give to Lender al) receipts of paid
premiums and renewal notices. In the event of loss. Borrbwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Buiyrrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned. If the resioration or
repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instrumnent, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nctice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may ccllect the insurance proceeds. Lender may use the proceeds to ropair or restore the Property or (o pay sums securcd
by this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given,

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Praperty prior 10 the dcquisition shall pass (o Lener to the extent of the sums secured by this Security Instrument immediately
prior to the acquis’aen

6. Occupancy, Prrscrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, (esublish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument an¢’ sball continue to occrdy the Property as Borrower's principal residence for at icast onc year after the
date of nccupancy, unless Ternder otherwise agrecs in writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumsiances exist Which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorats, . commit waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or crimilial is.begun that in Lender’s good faith judgment could resull in forfeiture of the Propeny or
otherwisc materially imnpair the lieii created by thin Secority Instrument or Eender’s security interest. Borrower may cure such a
default and reinstate, as provided in paagrap* 1%, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, precluges forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or 1énior’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false cr iraccurate information or statements to Lender (or failed to provide Lender with
any material information} in connection with the join evidenced by the Note, including, but not limited to, rcpresentations
concerning Borrower's occupancy of the Property as ¢/principal residence. If this Security Instrument is on a ieaschold, Borrower
shall comply with all the provisions of the lease, If Boivorzer acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propurty. If Bo row?r fails o perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proce:ding that 1asy rignificantly affect Lendet's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Leader may do and pay
for whatcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has griority over this Socun'y Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property 1o make repairs. Although "_er.fer may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under thig paragraph 7 shall becomy additin=al debt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these arrounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, ‘with interest, upon noiice from Lcoer 10 Borrower requesting payment.

8. Mortgage Insarance. 1If Lender required raongage insurance as a condition ¢1'n.aking the loan secured by this Security
Instrument, Borrower shall pay the premiums veguired to maintmin the morigage insvranre in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrow shall pay the premiums required to
obtain coverage subswantially equivalent to the maortgage insurance previously in effect, at'a cist substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coversge is not available, Borrower shall pay to Lend.r each month a sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance con crage lapsed or ceased 1o
be in effect. Lender will accept, use and rcuin these payments as a loss reserve in licu of mortgags isurance. Loss reserve
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24, Riders to this Scovdity Instrument,  1( 06e or moro nders are executed by Borrower and recorded together with this
| Security Instroment, the coviraiits and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements o *a3 Security Ingirument as if the rider{s) were a part of this Security Instrument.

(Check applicable box(es)) )
] Adjustable Ratc Rider [ 7] Condominiam Rider [ 1-4 Family Rider
{7 Graduated Payment Rider [ ] Planned Unit Development Rider  {__] Biweekly Payment Rider
[] Balloon Rider 1 Rate Improvement Rider [ "] Second Home Rider
{_1V.A. Rider I3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts antl agrees to the r.rms and covenanls contajned in this Security Instrument and in

7]
) any rider(s) executed by Borrower and recorded with it / i / o
& Witnesses: / f A i
;‘? / / f ] “1‘ 70,0 [LA’P’ (seal)
8 NARK . munmn » -Barrower
Q ' -
! P2 /j ’;C/A' [Seal)
“——"Z0EMARIE MAHOWALZ “Borrower
(Seal) 2.5 {Seal)
-Butrowar -Borrower
STATE OF ILLINOIS, Cook County ss:

I, undersigned , a Notary Public in and for said county and statc do hereby certify that

MARK ¥ MAHOWALD AND ZOEMARIE MAROWALD,HUSBAND AND WIFE
, personatly known t5\pe 1o be the same person(s) whose name(gyy
subscribed to the foregoing instrument, appeared before me this day in person, and acknpwledged that © ¢he
signed and delivered the said instrument as heq,  free and voluntary aci, for th and purposes therein set forth.
Given under my hand and official seal, this ~ 93pg dayof geToRER 4

My Commission Expm‘mwi S ' t
Hatirieen Koves Sm‘ Notary Public o~
nmmsuua Wy T~

This Inswrument g5 58 EPRB -/ ROUTH T
""“'“"mc ONE MD3TEAGE CORPORATION

@O-!Rm.,\ (9108) " . Pagesols Form 3014 9/90
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