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BANK UNITED OF TEXAS FSE
DB& COMMONWEALTH UNITED MTG

1301 N. BASSWOOL, 4TH FLODR
SCHAUMBURE TLLINOIS £01773

92904240

: FHA MORTGAGE

S{3aax §4/

FHA CASE NO.
TATE OF ILLINOIS 131-689314%
7Q2
_—.. This Mortgage (**Secnrity Instrument’’j isgivenon OQCTOBER 25TH, 1332

The Mortgagoris + U1 PUIZ , A BACHELDR, AND RENE RUIZ , A BACHELOR.

whose addressis  ggR2E NORTADRAKE AVE., CHICAGOD, ILLINDIS &068%

{**Borrower'’). This Security Instrument is given
BANE UNMITED QF TEXAS FSB

which is organized and existing under the laws of UNITED STATES +and wh
addressis  Ip00 SOUTHWEST FREEWAY. Y2000, HOUSTON, TEXAS 77087

‘ﬁzWst

{*Lznder’’). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND THREZ HUNDRED TWENTY DNE“‘AND QO/SI00

Dollars(U.5.8 wwi124 ,321 .00 )
This debt is evidenced by bormwcr s note clated (he same dale as this Secur/ iy Instrument {**Note' "), which provides (or

monthly payments , with the Fult debt, if not paid carlier, dueand payablesn NG MEBER 18T, 2022
This Securily instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; {b) the payment of all other sums, withintelest, advanced under paragraph6to
protect the security of this Sceurity Instrument; and (¢) the performance of Borrowds s ;ovenants and agreements unider
this Security Instrument and the Naite. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the
following described properi?glocam Cook County, linois;
THE SOUTH 3I/4 FERY OF LOT 19 AND THE NORTH 172 OF L.OYT 20 IN
SUBOIVISION OF LOT S DOF CLARKE SUBDIVISION OF THE NORTHREST 1/4
OF THE NORTHEAST 174 OF SECTION 14, TOWNSHIF 40 NORTH, RENGE 13,
EAST DOF THE THIRD FPRINCIPAL MF_RIDIAN, IN CO0F COUNTY, JTouehIls

F.I.N. 13-14-8208-022

. ?EPT-(IL RELDRDIHG\. $31,50
. 46g 2/9/93 g! :m!
N SOBK” COUNTY RECORDER "
§°
[gte ]
feeest) 2904240
Rlinois BOLES (**Property Address™); : "o
“1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the propeny, All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Secunty Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencunbered, except for encurnbrances of record. Borrower warranls
ard will defend generly the title w the I’mpcny agoinst oll claims and demands, subjeet to any encumbrances of record, E )

FHA ILLINOIS MORTUAGE FORM peige | of 4 puges) st Lakes Basbieess ot e 1B
ITEM 8567 (9103} T Orrder Catl EBOOSIRRENR ! D FAY GHTH 11N
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payments, which are referred to in Peragraph 2. or change the amount of such payments. Any eéxcess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legallg entitled thereto.

. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require mmediate payment in fuli of all suins secured by this Security Instrument if:
(i3 Borro ~, aetaults by failing to pay in full any monthly payment required by this Sceurity Instrument prior
to ar oo the due date of the next monthly payment, or
(i} Borower defaulis by fajling, for 2 nericd of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approvsl. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require iminediate puyment in full of all the sums sccured by this Security Instrument if:
{i) All or pan of the Propenty. or a beneficial interest in a trust owning all or pant of the Propernty, is sold or
otherwise transferred (other thun by devise or descent) by the Borrower, and
(it) The Property is not occupisd by the purchaser or grantee as bis or her principal residence, or the purchaser
or gruntee does so occupy the Property but his or her credit has not been approved in accordance
(] with the requirements of the Secretary.
fc) No Walver. 1f circumsiances occur that woutd permit Lender to reguire immediate payment in full, but Lender
g does not require such payments, Lewder does not waive its rights with respect 1o subsequent events,
. (d) Regulations of HUD Secretary. ln many circumstances reguiations issued by the Secretary will limnit Lender’s
h3 rights, ¥4 the casc of payment delaults, to require immediate payment in full and foreclose if not paid. This
- Securiy ritrument does not authorize acceleration or furectosure if not permitted by regulations of the Secretary.
% (e) Mortgige Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
‘g. be eligible (or insurance under the National Housing Act within & MONTHS from the
¢ date hereof, Lesder may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums se<uizd by this Security Instrument. A written stalement of any authorized agent of the Secretary
dated subsequent to. - MONTHS from the date hercof, declining to insure this Sccurity
Instrumient and the not s/cured thereby, shall be deemed conclusive proof of such insligibility. Notwithsranding
the forcgoing, this optiviziay not > exercised by Lender when the unavailability of insurance is solely due to
Lender’s tailure 1o remit 4 morigage . nsurance premium to the Secretary.,

10. Relnstutemeni. Borrower ha. oiight to be reinstated it Lender has required immediate payment in full because
of Bomrower’s failure to pay an amoup” du: undec the -Mote or this Security Instrument. This right applies evea after
foreclosure proceedings are instituted. To rewstate the Security Instrument, Borrower shall tender in a lump sum all
amounls required to bring Borrowers acco mit carrent including, 1o the extent they are obligations of Borrower under this
Security Instrumeny, forcclosure costs and resscusble and customary attorneys® fees and expenses properly assaciated with
the foreclosure proceeding. Upon reinstatement Ly Borrower, this Security Instnrment and the obligations that it secures
shall remain in effect as i§Lcmtcr hud not required irwediate puyment in tull. However, Lender is not reguired to permit
reinstatement if: (i) Lender has accepted reinstteinnt after the commencemeni of foreclosure proceedings within two
years immediantely preceding the commencemient of a2 current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstate ment will adverscly affect the priority of the lien created by
this Security Instrument.

1. Borrower Not Relessed; Forbeurance by Lencier Not a Waiver. Extension of the time of puyment or
modification of amortization of the sums secured by this Secusity instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the origins! Porrower or Borrower’s successor in interest.  Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums tecured by this Security fastrument by reason of any demand made by the
original Borrower or Borrowers successors in interest.  Any forbearance ov-Lender in exercising any right or remedy shall
not be o waiver of or preclude the exercise of .any right or ramedy.

12. Successors and Assigns Bound: Juint and Several Liability; C/.-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L=ader’and Borrower, subject to the provisions
of Paragraph 9.b. Borrowers covenants and agreemeats shelf be joint and ssvaial.  Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing thix Security yzstrument only to morignge, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrugiiens, (b) is not persopatly obligated to
pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any «icr Borrower may asgree to extend,
madify, forbear or make any accommodations with regard to the terms of this Secunty nstrament or the Nole without that
Rarrower s consent.

13. Notices. Any notice 10 Borrower provided for in this Security [nstrument shail pe given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The noitce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice te-lierier shall be given by
first class mail to Lenders address stated hervin or any address Lender designates by nofice to/drapwer. Any notice
provided for in this Security Insrument shal! be deemed to have been given to Borrower or Lender whrn given as provided
in this p aph.

14, Governing Law; Severability. This Security lnstrument shall be governed by Federal law ano e law of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Security Inztrument or the
Note conflicts with applicable law, such conflizt shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflictin g provision. Tob this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Burrower shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionully assigns and transfers to Lender all the rents and revenues of the
Properly. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each 1enant of
the Property to pay the rents o Lender or Lenders agenti. However, prior to Lenders notice to Borrower of Bosrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) afl rents reccived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, (o be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled 10
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lender’s written demand to the tenant.

Borrower has aot executed any prior assignment of the rents and has not and will not perform any act that would
provent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter npon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(paxe 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6TH day of

OCTOBER, 1992 and is incorporated into and shall be deemed o amend and supplement
the Mortgage. Deed of Trust or Security Deed ("Sccurity Instrument™) of the same date given by the undersigned
("Borrower™} 1o secure Borrower’s Note (" Note™) (o

BANK UNITED OF TEXAS FSRE

(the "Lender”) of the same date and covering the propeny described in the Security Instrument and located at:

422 NORTH DRAKE AVE ., CHICABO, ILLINOIS &0e25

(Property Addressy

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPLST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOGUM A THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE VAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant anfug-ce as toftows:

INTEREST RATE AND MONTHL'¢ PAYMENT CHANGES

(A} Change Date
The interest rite may change on the lirst day of JANUARY , 19934 . and that day of cach succeeding year,
"Change Date” means ¢ach date on whick the interest rate coutd change,

{B) The Index

Beginning with the first Change Dute, the interest rate will by bused on an Index. "Index™” means the weckly average
yield on United States Treasury Sceuritivs adjusted io & constant (naturity of one year, as made available by the Federal
Reserve Board. "Current lndex” means the most recent Index fligurevailable 30 days belore the Change Date. [t the Index
{as defined nbove) is no langer available Lender will use as a new Index (iny imidex prescribed by the Secretary. As used in
this Rider, "Secretary” means the Secretury of Housing and Urban Develormant or his or her designee.  Lender will give
Borrower notice of the new Index.

(C) Coleuiation of Interest Rute Changes
Before cach Change Dute, Lender wifl calculate a new interest rate by adding a nwrgic of
TWO AND ONE-~HALF
pereentage
points { »E2 _S0OQ %) o the current Index and rounding the sum to the nearest one-cighiaof one percentage point
10.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will Yo rhz aew interest rate until
the next Change Dare,

(1)) Limits on Intzrest Rate Charges

The intziest rale will never increase or decrease by more than one percentage point (1.0%) on any single Change Duate.
The interest tate will never be more than rive percentage points (5.0%) kigher or lower than the initial interest rate.

e

if the interest rate chunges op a Change Date, Lender will calculate the amoum of monthiv payment of principal and
interest which would be necessary to repay the unpaid principal balance in Tull at the maturity date at the new injerest rate
through substantiatly equal puyments. In meking such calcubation, Lender will use the unpaid principal bulance which would
be owed on the Change Date if there had been no default in payment on the Note. reduced by the amount of any prepaymoents

+ &0

P

(&) Calcutation of Payment Change h -

5
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest. Q

(F) Notice of Changes

Lendes will give notice to Borrow:r of any change in the nierest rate and monmthly payment amount. The notice must
be given ai least 25 duys before the new monthly payment amount is due, and must set torth (i) the daie of the notice.
(ii) the Change Date. (iii} the old interest rute, {iv}) the new iaterest rate, (v) the pew monthly payment amount. (vi) the
Current Index and tine date it was published, (vii) the method of calculating the chunge in monthly payment amount, and

(viii} uny other information which may be required by law from time o time.
z9t

Gre Laken Busineny Foems, 1nc. [l
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