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MORTGAGE
21-315058-8
- -
THIS MORTUAGE (“Secunity dnstrument”) is given on  NOVEMBER 16, 1992 . The mortgagor ix
MICHAEL T. (O‘’HARA
AND CHRISTINE O'HARA, BUSBAND AND WIFE
. DEPT-G1 RECORQINGS /. - $31.50
. T48388 TRAN #5638 12/02/92 14:12:00
("Borrower™. Thiv Security Instrament is given to o .?gg%u'cnum; F{?E’?BR-BER 4284
LIBERTY BANK FOR SAVINGS
which is organized and existing under the laws of THE STAYE OF ILLINOIS , and whoe
atldress is 7111 WEST FOSTER .
CHICAGC, ILLINOIS 60656 i”Lender”). Borrower owes Lender the principal sum ot Ne
SEVENTY FOUR THOUSAND TWO HUNDRED _
AND 00/100 Dollars (1).5. $ 74,200.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrament ("Note®). which provides for
monthly pavments, with the full debt, if not peid carier, due and payahls on RS EMBER 1, 2007

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced Ly ane Note, with interest, and all rcm.wuls
extensions and modifications of the Note; (h) the payment of sl) other sums, with wtzrest, advanced wnder paragraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrower's opvenants and agreements under this
Secunity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and sonvey to Lender the foflowiny

described property located in COOK County, [Hinois:
LOT 51 IN A. R, LINN'S ADDITION TO MONTROSE, BEING A SUBEIVTSION OF

THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTH 1/'2 OF LOT 8 OF WHE SCHOOL
TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 4C NORTH, RANGE .3,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02904264

13-16-307-004 ( .
which has the address of 5247 WEST PENSACOLA, CHICAGO Street, Ciy |,
Hlinois 60641 21 Gode (*Property Address");
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Property insured aguinst loss by fire, hazards included within the tery “extended coveragd” and any othey hauzards, incinding
floods or fhooding, for which Lender requires insurance. This nsurance shall he maintained in the amounts and for the periods
that Lender reguires The insurance carrier providing the insurmnce shall be chosen by Borrower subject to Lender's approval
which shal} rot he unreasonably withheld, It Borrower figls to muintain coverage described whove, Lender may, at Leader's
uption, ohtain coversge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurunve policies and renewals shall be acceptable to Lender and shall 1nchude « standurd mortgage clause. Lender
shall have the nght 1 hold the policies and renewsls. 1f Lender requires, Borrower shall promptly give to Leader all receipts of
purd premiems and renewal notices. tn the event of loss, Borrower shall give promnpt notice to the insurance carrier and Lender.
Lender may migke proot of loss if not made prompily by Borrawer.

Untess Lender and Borrower othenwise agrse in wnting. insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the teatoration or repair is economically feasible and Lender's secunity is not fessened. 1F the rostoration or
repuir is ot cconomivally fensible or Leader's socurity wouid be lessened, the insurance proceeds shall be applied w the sums
secured by ths Security Instrument, whether or not then due, with any excess pusd to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has aftersd to settle a clam, then
Lenider may collect the insurance proceeds. Lender may use the proceeds to cepair ar restore the Property or to pay sums
secured by this Saceruy Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender-and. Borrowsr otherwise agree in writing, any application of proceeds 1o peincipal shall not extend or
postpone the due date of the manthly payments roferred o in paragraphs § and 2 or change the amount of the puyments, 11
urder paragraph 21 the Zyozesty s acquired by Leader, Borrower's right to any insurance policies and proceeds resulting trom
dsmage 1o the Property prior 4 the sequisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
tmnredintoly prior to the acquisition,

6. Occupancy, Preservation, wisintenunce wad Protection of the Property; Borrower’s Loun Application; Lenscholds,
Borsower shall occupy. establish, and use b Property as Borrower’s principal residence within sixty days after the execution ol
thus Securily Instroment and shall continus to ecenpy the Property as Borrower's principul residence for at least one year after
the dute of ocvupancy, unless Lender otherwise agrees in writing, which consent shall not be bnreasanubly withheld, or uniess
ertenuing circumstances exist which are beyund Borrower's control. Borrower shall not destroy, damage or impur the
Property, allow the Property to deteriorate, or conumi. swwaste on the Property. Borrower shall be in detuult if any forfeiture
action or proceeding, whether civil or criminal. is bagan thet in Lender's good fuith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by fais Yecurity instrument or Lender's security interest, Borrower may
cure such & detuult and reinstate, os provided in parugraph 18:-by-causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determunation, precludes forfeiture ol the Borrower's interest in the Property or other muterl
inpuirtnent of the len created by this Security Instrument or Letider's security interest. Borrower shall alsa he i defsult .t
Horrower. during the loan application process, gave matenially faise ordvaciurale information or statements to Lender (or filed
to provide Lemder with any material information) in connection with the 1250 evidenced by the Note, including, but not lumited
. rupresentutions concerning Borrower's occupancy of the Property as a prinvipal residence. [t this Security Instrument 15 on »
feasehold, Borrower shadl comply with all the provisions of the lease. 1f Borrownr acquires fee title W the Property, the
teuseholtl and the fee title shall not merge unless Lender agrees to the merger in wriiiay.

7. Protection of Lender’s Rights in the Property, 11 Borrower fuils to perform the “ovensnts and agreemunts contained in
this Security Instrtment, or there is a legsd praceeding that may significantly affect Lender's vights in the Property (such as o
procecding 10 hankruptcy, prohate, for condernnation or forfeiture ar to enforce laws or regulaticzn), then Lender muy do and
pay lor whatever is necessary to protect the value of the Property and Lender's rights in the Proprrty, Lender’s actions may
wclude paying any sums secured by a lien which has priority over this Security Instrument, sppiaring in courl, payny
reasonahle attorneys® fees and entering ou the Property to make repairs. Although Lender may tuke action under this paragraph
7. Lender does aot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security tpstrament, Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursomen! at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pryment,

8. Mortguge Insurance. If Lender requinsd mortgage insurance as a condition of making the loan secured by this Secunty .

26

Instrament, Borrowsr shall pay the premigms required to maintain the mortgage insurance in effect. I, for any reason, the N

mortEREe INsuraice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premittms requiced to 3
ahtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to thaja
cost to Borrower of the morntigage insurance previously in effect, from an alternate mortgage insurer appsoved by Lender. If
swhstantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum egual to
one-tweltth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coveruge lapsed or ceased 10

be in effect, Lender will accept, use and retnin thesy payments as a loss reserve in liew ot morigage insurance. Loss reserve
DPS 1091

Form 3014, 9/90
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" 17, Trowder of the Pm @FFMIl er. @’@P ¢ Property or any int~rest in it
ts sold o transferred {or if 4 ol twien:8t inBo s i@kl rrower is. qnt # natural person) without
Lender’s pnor wntten consent, Lender may, at its option, réquirdé nmmedmte payment in full of all sums seovred by this
Security Instriinent. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this} Security. instnineent.

It Lender enerores this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Listrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any remedies
permitted by this Security Instritment without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earlier oft () § duys (or such other poriod us
aspplivable taw may specily for reinstatement) betore sgle of the Property pursuant ta any power of sale contmined in this
Secunty Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) puys
Lender uf) sums which then wouid be due urder this Security Instrument and the Note ss if no acceleration had oceurred; (h)
cures any default of any other vovenants or agreements: (¢) pays all expenses incurred m enforcing this Secunity Instrument,
inchuding, but not limited to. reasonable attorneys® fecs; and (d) takes such action as Lepder niay reasonably require to assure
that the lien of this Security instrument, Lender's rights in the Property and Borrower™s obligation to pay the sums secured by
this Security Instrutpcat shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully offective as if no acceleration had occurred. However, this right 1o reinstute shall
not apply in the case of aeleloration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrwment) inay he sold ong ordne’S times without prior nctice to Borrower, A sale may result in a chunge in the entity (known
s the "Loan Servicer™) that collect: monthly payments due under the Note and this Security [nstrument. There also may he one
o1 more changes of the Loan Servicer urirelsted to a sale of the Note. [€ there is o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in sccorlance with paragraph 14 above and applicable faw. The notice wilt state the name and
address of the new Loan Servicer and the addresy, to which psyments should he made. The notive will also contain any other
infermation resjuired by applicable law,

20. Hozardous Substances. Borrower shati-iea pause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrows e shall not do. nor allow anyone else to do, anything stfecting the
Property that is in viotation of any Environmenial Law. Thupreceding two sentences shall not apply to the presence, use, nr
storage on the Propesty of small quantities of Huzardous Substances that are generally recognized to he appropriste (o aormal
restdential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any (ovestigation, claim, demand, tawsuit or other action hv any
poverniiental or regulatory agency or private pacty involving the Properivand any Hazardous Substance or Environmentad Law
of which Borrower has actual knowledge, [f Borrower fearns, or is notified by any governmental or regulatory authority, that
uny removal or other remediation of any Hazurdous Substance atfecting the Progeny is necessary, Borrower shall promptly take
all nevessary remedial actions in secordance with Environmental Law.

As used in this paragraph 20, “Hazardeus Substances” are those substanves dc¥ned as toxic or hazardous substances by
Envitontmental Law and the following substinces: pasoline, kerosene, othwr flamniah}e or toxic petroleum products, toxic
pestivides and herbictdes, volatile solvents, materials containing ashestos o fornwidehyde, ant radiogctive materials, As wsed 1
this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the Property s located that
relate o health, ﬂal'rly or environmental protection, y

NON-UNIFORN COVENANTS. Borrower and Lender further covennnt and ngree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower privr 1o aceeleration Folluwirg Barrower’s breach

of uny covenunt or sgreement in this Security Instrument (but not prior {o nccelerstion under puzagraph 17 wnless &
appiicable luw provides otherwise}. The notice shalt specify: (1) the defuslt; (b) the action required to cure the defiaule; 2
{¢) w date, not less than 36 days from the date the aatice is given to Borrower, hy which the default must be cured; and 103
(d) that fuilure to cure the default on or befare the date specified in the notice may result in weceleration of the sums &
secured by this Security Instrument, foreclosure by judicint proceeding snd sule of the Pmperty The notice shall further ':‘ N
inforea Rorrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
noh-existence of u defauit or uny other defenve of Barrawer (o sceeleration and foreclosure, I the defiult is not cured "";5

or hetore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial
proceeding, Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonnble attorneys’ fees and tosts of title evidence,

22, Refease. Upan payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation vosts,

23, Wuiver of Homestend. Borrower waives all right of homestead exemption in the Property. OPS 1083
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