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'THIS MORTGAGE (“Becurity Instrument”) is given an “ NOVEMBER 25 1992

The Morigageris  FULOLPH C. HENRY AND EARLEAN HENRY , HUSBAND AND WIFE

[

. ‘whose addressin 50 EAST 95TH STREET

CHICAGO, (1YLINOIS 6061% {"Borrower"). Thin Security Instrumentis given to
ALLIANCE MORTGAGE CORPOLATLON ' ' ' 0
* which is organized and existing under ‘%alawsof THE STATE OF ILLINOIS . and whose
addressis 4413 ROOSEVELT ROAD, STTITE 101A
RILLSIDE, ILLINOIS 6ULEZ ["Lander“) Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND EIGHT HUNDRID NINETY THREE AND 00/100-- -

Dollars (U.8. 8 83,893.00 ), This debu i4 evidenced by Borrower's note dated the same date &s this Becurity Instrument .-
("Note™, which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2022 . Thie Security Js5rument securen to Lender: (a) the repayment of the dobt evidenced by
the Note, with interest, and all renewals, extenxions and modiZications; (b) the payment of ull other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security I»strument; and (c) the performance of Borrower's covenants and
sgreements under this Security Instrument and the Note. For thie (i7cposa, Borrowsy does hereby mortgage, grant and convey to
Lender, the following described property located in COOR County, llinois:
LOT 29 IN BLOCK 2 IN FREDERICK H. BARTLETT'S SUBDIVTSION OF THE SOUTH 1/2 OF THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST ./4-AND THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIF 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 25-03-322-032

t » DEPT-UL\RECORDING . : 435, 50’
{ . T8h4hE  Trm! 2830 !2/02/92 1"':..:4&00
; #3129 % 4»'9"’*9!35'?49

A (.BOK COUAT RELORDER ‘

<+ which has the addressof 50 EAST 95TH STREET ' ' o .
o ‘ ‘ [Sirest) : ‘ T
CHICAGO , Mlinois 60619 - {"Property Address”); I
[Chiy} {Zip Code] ) L
' TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righta, appuﬁenano‘"’ .
rents, Toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the'l -
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in ﬂuﬁl .
Security Instrumant as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right tc mortgage, gmnf'o
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wayrants and ml]
dafend generally the title to the Property againet all claims and demands, subject to any encumbrances of record. ‘

iy
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1. Payment of Principal, Interest and Lata Chnrgn. Borrower nhull pny s{vhan due the principal u{) ond interest on, the debt
evidenced by the Nota and late charges due under tha Nota, '

2. Monthly Puymoents of Taxes, Insurance and Other Chargos. Borrower shall includs in each monthly payment, together
with the principal and interest as eet forth in the Note and any late charges, an installment of any {n) taxos and special assessments
lavied or to be levied aginst the Property, (b) leasohcld paymenta or ground rents on the Property, and (¢) premiums fcr insurance

requn‘ud by Paragraph 4.

Each monthly instaliment for items (n), (b), and (c) shall equal cne-twelfth of she annunl amounts, as reasoninbly onﬁmamd by
Lender, plus an smount sufficient to maintain an additionnl balance of not mere than pne-sixth of the eatimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
dslinquent. Lender shall hold the amounts collected in trust to pay itama (), (b), and (c) before they become delinquant,

If at any time the t~tal of payments held by Lander for items (a), (b}, nnd (c) together with the future monthly payments for such
items paynble to Leiier prior to the due dates of such items, exceods by more than one-sixth the estimated smount of paymenta
required to pay such itzma when due, and if payments on the Nots are current, then Lander shall either refund the oxcess over
one-sixth of the estimated ysyments or credit the excess over one-sixth of the estimated puyments to aubsequont payments by

_Borrower, at the option of Berrowar. If the total of the payments mada by Borrower for item (a}, (b), or (¢) {a insufficient to pay the
item when dus, then Borrower thul*nay to Lender any amount necessary to make up the deficiency on or beforn the date theitem

becomas due.

As used in this Security Instrument, "Secratary"” means the Secretary of Housing and Urban Development or his or her designee,
in any yesr in which the Lender must pay a mnrtgage insurance premium to the Secretary, each monthly payment shal} aleo .
include either: (i) an installment of the annual njortgage insurance premium to be paid by Londer to the Secretary, or (i) a monthly |
charge instead of @ mortgage insurance premium 17 ihip Security Instrument is held by the Secretary. Each monthly installment of-
the mortgage insurance premium shall be in an smourc mchiant. to accumulate the full annual mortgage insurance premium with.
Lendsr one month prior to the dnte the fuli annual m-.igage insurance prerrﬁum is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shau e in an amount equal to one-twelith of one-half percent of the

outstanding principn) balance due on the Note,

. If Borrowsr tendere to Lender the full pnyment of all sums securd by thia Socurity Inatrument, Borrowor’s nccount shail be
credited with the balance remaining for all installments for items (a), (b), ar (c) and any mortgage insurance premium installment.
that Lender has not become obligated to pay to the Secretary, and Lender e%all promptly refund any excess funds to Borrower.
Immediately prior to a foreciosure sale of the Property or its acquisition by Lancer, Barrowser’s account shall be credlhad with any
balance remaining for all installments for itema (a), (b), and (¢}.

3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applizd Ly Lender aa follows:
First, to the mortgage insurance premium to be paid by Lender to the Secrotary or t» tha monthly charge by the Semmn'
- instead of the monthly mortgage insurance premium; :
Second, to any taxes, apecial assessments, loasohold payments or ground rents, and fire, ﬂcod ind other hnzard insurance_
premiums, as required;

Third, to interest due under the Note;
Fourth, to emertization of the principal of the Note;

~ Fifth, to late charges due under the Note. '

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all 1mpmvaments on the Property, whet'har now in
mstence or subsoquently erected, againat any hezards, casualties, and contingencies, including fire, for which Lender requires - -
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loas by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lander. The insurance policies and any renewals shal! becg 8
held by Lender and shall include loss payable clauses in-favor of, and in a form acceptable to, Lender. . 3 B

G:ims

M_é%

HUST-0®1 Page 3 of 6




NOFFICIL COPY




UNOFFICIAL COPY,

In the event of loss, Borrower shall give to Lender immediate natice bf;naj]. Lentler mny make ;%nf gf‘ ioss if not made promptly
by Borrower, Each insurance company concerned is hereby nuthorized and directed to make payment for auch Joas divoetly o
Londer, [nstead of to Borrowsr and to Londar jointly, All or nny part of the insurance proceeds muy be applied by Lander, at it
optinn, either (a) to the reduction of the indebtadness under the Note and this Security Instrument, firat to any delinquont amounta ‘
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly pnymenta which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay

- all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therato,

In the event of foreclosure of this Socurity Inutrument or other transfor of title to the Praperty thot mxtinguishon tho
indebtednons, all right, title and interest of Borrower in and to inaurance policien in farco shall pass to the purchaser.

5. Cocupancy, Preservation, Maintenance and Proteotion of the Property; Borrower’s Loan Application; Leassholds,
Borrower shall cccupy, establish, and use the Property ns Borrower's principal residence within sixty dys after the execution of this
Security Inetrument and shail continue to oceupy the Property as Borrowsr’s principa) residence for at loast ane year after the date
of oceupancy, unless the Secretary detormines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whicli a’e beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumatances. Borrower

_shall not commit waste or ies'roy, damage or substantially change the Property or allow the Property to deteriorate, rensonable
‘wear and tear excepted. Lender iway inspect the Property if the Property is vacant or abandoned or the loan is in dofault. Lender
may take reasonabla action to protect and pressrve such vacant or abandoned Property. Borrower shall also be in default if
‘Borrower, during the loan application zrocens, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s ccupancy of the Property as a principal rusidence, If this Security Instrument isona
lersehold, Borrower shnli comply with the prov’sions of the Jease, If Borrower acquires {ee title to the Property, the lanaahold and

fea titlo shall not be merged u:;]ons Londer agrees i in» merger i|_1 writing.

6. Charges to Borrower and Protection of Lender’: Rights in the Property. Borrower shall pay all governmental ar
municipal charges, fines and impositions that are not included i Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If faflure to pny would srversely affect Lender's intereat in the Property, upon Lender's

request Borrower shal] promptly furnish to Lender receiptu evidencirg these payments,

~If Borrower fnils to mako these pryments or the payments required by Puregraph 2, or fails to perform any other covenanta and
agreements contained in thig Security Instrument, or there is a legal proceecing that may significantly affect Lender's rights in the
Property (such ns a proceeding in bankruptey, for condemnation or to enforce Juws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s righta in tlie Property, including the payment of faxes,

'. . _ hazard insurance and other items mentioned ini Peragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an ndditional debt 2( Borrower and be secured by this
Sscurity Inatrument. These amounts shall bear interest from the date of disbursement, at the Nute rate, and at the option of Lender,

shall be immediately due and payable.

7.Condemnation. The proceeds of any award or claim for damages, direct or consequentiuf. /3= connection with any .

condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are Lierely assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and thia Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firat to any delinquent amounts apglied in the order provided in Parngraph 3, and then io prepayment of principal. Any application
of the procseds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excesa proceeds over an amount required to pay all ocutstanding

indobtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thersto. ‘

. 8, Fees. Lender may collect fees and charges authorized by the Seci‘etary.
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9, Grountls for Accoleration of Debt.
(a) Defavlt. Lendor may, except as limited by regulations issued by the Sesretary in the cuse ot‘ peyment dofuulta, require

immediate payment in full of all sums secured by this Becurity Inatrument {f:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior fo or on

the due date of the next monthly payment, or _ _
(i) Borvower dofnults by failing, for a peried of thirly days, to perform any other obligationz contained in thln Becurity

Instrumant.
(b) Sule Without Credit Approval. Lunder shall, If permitted by applicable law nnd with the prior npproval of tha
Secrotary, require immediate payment in full of all the suma secured by this Security Instrumont if:
(i) All or part of the Property, or a benoficin] interest in n trust owning all or part of the Property, is snld or otherwise
tranaforred {othor than by devise or descent) by the Borrower, and _
(1) The Property ia not occupied by the purchaser or grantee as his or hor primury residence, or the purchaner or gmntan
does so occupy the Property, but his or her credit has not been approved in nceordance with the requirements of the
Secretary. .
{¢) No Waiver. '] circumatances occur that would permit Lender te require immediate payment in full, but Lender does not
require such payments, Lender does not waive ita rights with respact to subsequent events,
(d) Regulations ot 711D Secretary. In many circomstances regulataona jssued by the Secretary will limit Lender’a
rights, in the case vl goyment defavlis, to require immediate payment in full and foreclose if not pmd This Becurity
Instrument does not authnrizs acceleration or foreclosure if not permitted by regulations of the Secretary.
(o) Mortgage Not Insured Porrower agrees that should this Becurity Instrument and tho Note secured thereby not be
cligible for insurance under the Nationsl Housing Act within from the date hereof,
Lender may, at its option and netwibstanding anything in Paragraph 9, require immediate payment in full of all sums
socured by this Security Instrument, A witten statoment of any authorized agent of the Secretary dated subsequant to
from the date heroof, declining to insure this Security Instrument and the Nots suctred
thereby, shall be deomed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not he
exercised by Lender when the unavailability of apurance s solely due to Lendor’s fadlure to remit a merigage insuranco -

pramium to the Secretary.

10, Reinstatement, Borrower has a Tight to be reinstated i7 Lender hns required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this-3zcurity Instrument. This right applies even nfter foreclosury
procesdings are instituted. To reinstate the Security Instrument, Borrews vhall tender in a Jump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations el Porrower under this Security Instrument, foreclnsure
costs snd reasonable and customary attorneys' fees mnd expenses proper!y associated with the foreclosure proceeding. Upon
reinstaternent by Borrower, this Security Instrument and the obligations thut it secures shall remain in effect as if Lender had not
required immediata payment in full. However, Lender is not required ta peiwri¢ reinstatement if: (i) Lender hap accepled
reinstatement after the commencement of foreclosure proceadings within two years fianieXintely preceding the commencentent of 8
current foreclosure proceeding, (ii) reinatatement will preclude foreclosure on different greonde in the future, or (iil) reinstatement

- will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amartization of the sums secured by thie Security Instrument granted by Lender to any successor in :ats2eat of Borrower shall not .
operate to release the liability of the original Borrower or Borrower's successor in intarest. Lender rill not be required to
commence proceedings against any successor in interest or refuse to extend time for payment.or otherwiss riodify amortization of
the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectuds the exercise of any right. .

or remady

12. Successors and Assigns Bound; Joint and Several Liability; Co-Bigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and mssigns of Lender and Borrower, subject to the provisions of
Poragraph b), Borrower's covenants and ngreemnnts shall be joint and several. Any Borrower who co-signs this Security.
Instrument but does not execute the Note: (a) is eo-signing this Security Instrument only to mortgage, grant and. convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sum Y
secured by this Security Instrument; and (c) agrees that the Londer and any other Borrower may agree to extend, modify, forbear og‘ '
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, - £
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ty nﬂtrﬁmnnf shatl be' giw. by JLIivd)ring It or by mailing It by

" 15 Noticos. Any notlce to Borrower pravided for in-this Sscun
first clusa mail unless applienblo Jaw requires use of nnothar mathod. The notice shll bo directed to the Property Addroms or any

other nddress Borrower designates by notice to Lender, Any notice to Lender shail ba given by first class madl to Londor's addrons
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrowor or Lender when givon as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the Jjurisdiction in
which the Property is locnted, In the event that any provision or clouse of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of thia Security Instrument or the Note which ean bo given offect
without the conflicting provision. To this end the provisions of this Becurity Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Bmrowser ghall bo given one conformed copy of thia Becurity Instriment,

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes "-e1der or Lender’s agents to collect the rents nnd revenues and hereby directs each tenant of the Property to
pay the rents to Lender = Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Securify Irstrument, Borrower shall collect and receive all rents and revenues of the Propurty as trustee for the

" benefit of Lender and Borrorser This nesignment of rents constituies an absolute assignment and not an aseignment for additiona!

security only.

. If Lender gives notice of breach to Ficirowor: {a) all rents roceived by Borrower shall be held by Barrower an trustes for benefit nf .
Lender anly, to bo eppiied to the sums serarvd by the Security Instrument; (b} Lander shal) be entitled to colloct and recelve all of
the ronts of the Property; ond (¢} ench tenar’ of the Property shall pay all ronts due nnd unpaid to Lender or Lender's agent on

l;ﬂndar’s writton domand to the tanant,

= * Borrowor has not oxecuted any prior asslgnmoni #i the. vents and hax not and will nm porf‘nrm any ugk thal wonld pravent
N Lender From exercising ita rights under this Pavagraph 1% o
Lender shell not be required to enter upen, take contrel of ar maintain the Property bofore or after giving notice of branch to

Borrower. However, Lender or a judicially appointad receiver may 4o, at any timae there is a breach. Any spplication of rentsshall - |
not curs or waive any default or invalidate any other right or remudy o Lender. This assignment of rents of the Pmperty shall

terminute when the debt secured by the Security Inatrument is paid in full
NON-UNIFORM COVENANTS. Borrawer and Lender further covanant and agiee us follows:

17. Foreolosure Procedure. If Lender requires immediate payment in full Cnds~ Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entltled to colies. al} expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonaole attorneys’ fees and costs of title

evidenoce,

Gvecoezg
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18, Release. Upon puymont of nll ssme socured by thin Security Instiiimerit, Lendar shail re]amm {hin Bocurity Instrument
without charge to Borrowar. Borrawor ahall pny uny recordation coste,

18, Waiver of Homestead, Borrower waives all right of homestead exempticn in the Propetty.

20, Riders to this Security Instrument. If one or more riders nre executed by Borrower and recorded.together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this Security Inatrumant {Check -

applicable box(es)]
0 Growing Equity Rider

[T} Condominium Rider [7] Graduated Pnymnnt- Rider

[[] Planned Unit Development Rider X Othar(s){épecify] ARM

BY SIGNING BEL/W. Borrower nccepts and agrees to the terma and covenants containod in this Sacnrity Instrument and in any
nder(s) executed by Borrozer and recorded with it,

. Witnesses:
- r’% Q,%W (Seal)

¥y, RUDOLPH C. HENRY . .Botrower
. ‘ _ (Seal)
ARLEAN HENRY ( | -Borrower

(Seal)
-Borrower

lS;aal)'- . R

-Borrower

{Bpace Below This Line For Acknc#k dgment]

STATE OF ILLINOIS , COOK County sw:
I, THE UNDERSIGNED A Motary Public in and for said county and state
do hereby certify that RUDOLPE C, HENRY AND EARLEAN HENRY f husb W > 1&:\ i '

, personally known

ARE subscribed to the foregoing instruma.t, anneared before me this day in

o me to ba the same person(s) whose name(s)
TAEIR ~  free and voluntary

person, and acknowledged that THEY signed and delwared the said inatrument as

act, for the uses and purposes therein set forth, .
Given under my hand and official sen, this 25TH deyof  NOVEMBER .

My commission expires: 3= 13" @ 5 qul- ‘fa , !

Notary Publie

This Instrument was prepared by: " QFBFElg!FA% HSEEN%% "
ALI:IANPE MORTGAGE CORPORATION ’
©" 4413 ROOSEVELT ROAD, SUITE 101A NOTARY PUBLIC, STATE OF JLLINOIS
T ‘ HILLSIDE, ILLINOCIS 60162 _ MY COMWSSWN EXP 3N5/95}

Lo06us

:
W
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THIS ADJUSTABLE RATE RIDER is made this 2578 dayof
NOVEMEER , 1892 , and is incorporated inte and shall be deemed to nmend and nupp]ement the Mortgage, -

Deed of Trust ar Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") Lo secure Borrower's
"Note ("Note") tn  ALLIANCE MORTGAGE CORPORATION . }

(the "Lender”) of the same date and covering the property described in the Secunl;y Instrument and located at:
50 BEAST #5TH STREET, CHICAGO, ILLINOIS 60619

[Propsriy Addrest)

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME’T) THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONI: TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In nidiiion to the covenants and agreements mada in the Secunty lnstrument, Borrower and
Lender further covenant and agree oa follova:

INTEREST RATE AND MONTHLY PAYMVNY CHANGES

(A) Change Date . :
The interest rate may change on the first duy of, APRIL , 19894 | and on that day of each succoeding year.

" "Chenge Date” means each date on which the interest raie ea'd change.

(B) The Index
Beginning with the first Change Daie, the interest mte will e .wsad on an Index. "Index" means the weekly average yiotd on

United States Treasury Securities adjusted to a constant maturlty 0. oie year, ns made available by the Federal Resorve Board,
“Current Index” means the most recent Indox figure available 30 days before the Change Date. If the Index (as defined above) in no
longer available, Lender will use as a new Index any index prescribed by the ervatary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will give Dorrower notice of the new Index.

(€} Caloulation of Intereet Rate Changes
Bafore each Change Date, Lender will calculate a new intercat rate by adding a margir.of ~ TWO AND 000/1000

percentage pointa ( 2. 00000 %) to the Current Index and rounding the sum to the nearst nne-oighth of one percentage point
£0.126%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will ba the new interest rate untfi thenoxt [

Change Date.

(D) Limits on Interest Rate Changes
The interest rate wil) naver increase or decrense by more than one percentage paint (1.0%) on any sing's Chonge Date, ’I’ha:

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial intercat rate as utatod in
Paragraph 2 of the Note, .

{E) Caloulation of Payment Change
If the interest rate changes on  Chonge Date, Lender will ca]culute the amount of monthiy paymentofpnncrpal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date ot the new interest rate through
subatantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Dats if there had been no default in payment on the Note, reduted by the amount of any prepaymenta to principal. The
result of this calculation will be the amount of the new monthly payment of principal and interest. _

{F) Notice of Changes
Lender wil) give notice to Borrower of any change in the intarest rats and monthly payment amount. The mmca must be

given at least 26 days before the new monthly payment amount is dua, and must sot forth (1) the date of the notics, {ii) the Change _
Data, (iii) the old interest rate, (iv) the new interest rata, (v) the new monthly payment amount, (vi) the Current Index and the date . .
it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may) w '

ba reqwred by law from time to time.

zei}gbg
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s {G) Effective Date of Changos _ . -
A new interest mto enlculated in nccordonce with Paragraphe ((?) and (D) of this Rider will become effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first payment dato which oceurs nt least 26
days aftor Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shail have no.
obligation to pay any increase in the monthly payment amotint calculated in accordance with Paragraph (E) of this Rider for any L
payment date occurring less than 25 daya aftor Lender hns given the requirad notice, If the monthly payment amount calculated in
necordance with Parngraph (E) of this Rider docroased, but Lendar failad to give timely notico of the decroase und Borrower maode-
any manthly payment nmounts exceading the payment amount which should have been stated in timaly notice, then Burrower has

the option to either (i) demand the return to Borrawer of any excess payment, with interest thereon at the Nota rate (a rate equal to

the interest rate which should have been atated in a timely-notice), or (i) request that any excess pryment, with interost thereon at

ihe Note rate, be applied as pnyment of principul. Lender’s sbligation to return any excess payment with interest on demand ja not
nssignabloe even if the Note is otherwise assigned before the demand for return s mnde, '

BY SIGNING BELO'W. Borrower nccepts and agrees to the terme and covenants contained in this Adjustable Rate Rider. - |

A DO O sy s
RUDOLPH C. XENRY O Borrowar

gMM/ M | (SEAL).

EARLEAN HENRY d Borrowor

(SEAL) _
'Bmwm_' c

(SEAL)-" _: :
Borrower. -
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