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paymefits may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for. the period
that Lender requires) pmvided by an insurer approved by Lender again becomes available and is obtained. Borrower shall:pay the
premiums rcquu'cd to mainain mortgage insurance in effect, or to provide a Joss reserve, uniil the rcqulrement for mongaq,c
}nsurancc ends in'actordance with any writien:agreement between Borrower and-Lender or applicable law, 5

9% lnspectmn. Lender or'ils agent may make reasonabii entries: upon and inspections -of the Propcny Lender :.hall gweA
Bonowcr fiotice ‘at the time of o prior to-an inspection specifying reasonable:cause for the inspection,

*10. Condémnation, - The proczeds ‘of any award-or claim for- damages, direct or consequential, in- connecuon wnh any
cordcmnauon or othér (aking ot any part of the Property, or for conveyance in lieu of condamnauon. are hereby assigned and
shall be pmd io Lender.

In ‘the’ event of a total itaking of the Pmpeny, the proceeds shnll be apphed t. lhe sums secured by: lhlS Security Insirum(:m1
whether 91 not theri due, with any excess paid'to Borrower. In'the event of a partial taking of the Property in-which the fair market
valiie of the’ Propeﬂy immediately beflore the taking is equal to-or greater than the amount of the sums secured by. this: Security |
Instruimert immediately before the taking, uniess Rorrower and Lender otherwise agree in writing, the sums secured: by this '
Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the: following fraction:. (a) the total amount of
the sums secured irimeldiately before the taking, divided by (b) the fair market value of the Property immediately before the
lakm;,. Any balance sho* be paid to Borrower, In the'event of a partial taking of the Property in which the fair market value of the
Propcrly ‘immiediately: becor: the': lakmg is less than the amount of the sums secured immediately. before the. taking, unless
Bormwcr and Lender otherviss. agree in writing or unless applicsble law otherwise pmvxd..s. the proceeds shall be apphcd 0 the -
sums secured by this' Security Tosivament whether.or not the.sums are then due.: -

If the Property is abandoned oy oorrower, or if; afler notice by. Lender. io Bomeer &hat the condcmnor offers 0 make an
award or'scltle 2 claim for damages. F ccrower fails:to respond o Lender within 30 days afier the date the notice is. given, Lcnder :
is aisthorized:to collect and apply the proreeils; at its option, either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not insa. due. :

‘Unless Lender and Borrower otherwise agre: in writing, any apphcauon of proceeds 1o principal shall not "xtend or pos!ponc
lhc due datc of the monthly payments referred.to niparegraphs 1-and 2 or change the amount of such payments,

' 11. Borrower Net Released; Forbearance By Lerder Not a Waiver. . Exiension. of the time for payment or modd‘ canon
of amortization ‘'of the sums 'secured by this Security Insument granted by. Lender to.any successor in. interest of Borrowu_ shal}
ndt‘opcreite' to réleas'c thc‘ liability of lhc original Borrowet -or Surrower's- SuCCessors in. inferest. Lcndcr shaill. not be. required 1o

the siims secured'by this Sccurity Instrument by reason of any dema:i made: by the original Borrower or Borrower’s succcssors
in interest. Any forbearance by Lender in exercmmg any nght oF rem. er _4 chall not be a waiver of or precludc the exercise of any
rightor remedy.

12 Suecessors and Asmgns Bound; Joint and Several Lmbﬂ:ty, Co-..lyu—s. The covemams and agreemcms of, uus
Security Instrument shall bind and benefit the successors and assigns of Lends and: Borrower, subject to- the provisions. of
paragraph -17. Borrower’s: covenants and - agreemenis shall be joint-and, several. Auy. Borrower who co-signs this Security
Instrument but doés not execute the Note: (&) is co-signing this Security Instrument. only to morigage, grant and. convey. (hat

orrower's ‘interest in' the Property under the terms of: this. Security Instrument;: (b).is.rot sersonally obligated. to. pay.the sums.
¢ secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
. Q‘mnke any-sccommodations with regard to the lerms of this Security Instrument or the Note withaut that Borrower’s consent..
% 13, Logn Charges. - If the'loan secured by this Security Instrument is subject 10 a law whicl set maximum loan charges,
- L)and ihat Yaw is finally interpreted: sn that the interest or other. loan charges collecied or 1o be. collected i Lonnection with the loan
o exceexl the ‘permitted: limits, then; (a) any such Joan charge shall be reduced by the amount necessary todesuce the charge to.the
. cfzrmmf.’»d fimit; and (b) any sums aiready collected from Borrower which exceeded: permitted limits will be tefunded to Bormrower.
nder may choose o make this refund by reducing the principal owed under the Note or by making a aiect paymeat, lo

, ‘Borrower. If a refund rcduccs pnnmpal the reduction will be treated as a pamal prqnayment without any prepayment charge

L under the Note. - :

14, Notices,” Any notice to- Borrowcr provided for in. thls Sccumy Insmuncnt shail be given by dehvcrmg it or by maﬂmg it
by first class mail unless applicable law requires use of-another method. The:notice shall be ditected to the Property Address or
any. other address Borrower designates' by natice to Lender. Any natice o Lender shall ‘be:given by first class mail 1o Lender’s
‘address siated herein or any other ‘address Lender designates by notice (o Borrower, Any notice provided for in (his Secuntv
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. - ‘This Security: Instrument shall. be governed by federal law and.the law of Ihc
jurisdiction in which-the Property is;located, In the eveni that any. provision or clanse of this. Sectrity Insu_-umenL or the Note

- conflicts with applicable law, such conflict shall not affect-other provisions of this Securily Instrument or the Note which can be

-given effect without: the conﬂwtmg prowsxon To this end the provnsmns of this: Secunty Instruraent and the Note are- declared to

be sevemb]e
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