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TOGETHER WITH all the improvements naw 6r herealter erected on the property, and al! casements, right
appurtenances, rents, rovalties, minersl, 0il and gas rights and profits, water rights and <tk and ull fnvires o or
hereafter a part of the property, All replacements and additions shall also be covered by this Security natrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby cunvered and has the right o
muortgage. grant and convey the Property and that the Properts is unencumbered, except for encumbrances of revord,
Rorrower wacrants and will defend generaily the title 10 the Property against all claims and demands, subpct 10 ary
encumbrances of record.

1. Pavment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and tntefesy
on. the dett evidenced by the Nute and late charges doe under the Note,

2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall include in vach monthiy
payment, togethed with the principal 2nd interest as set forth in the Note and any fate charges. an installment of amy o
t21es and special asseiements levied or to be levied against the Property. {b) leasehold paymenis or ground rents on the

Preperty, and (¢} precirums for insurance required by paragraph 4.

Esch monthly installeaent for items {a), {b). and (¢} shall equal one-twelfth of the annual amounts, as veanabi
estimated by Lender. plus an’arivunt sulficient to maintain an additional halsnce of not more than onesivth of the
estimated amounts. The full anausl-amount for cach item shali be secumulated by Lender within s perind ending ane
month refore an item Wouid hecome@aiinquent. Lender shall hold the amounts collected in trust to pay items (a0, (B,
and [¢) before they become delinguent:

I at any time the total of the paymentshe!d by Lender for items (s), (b}, and (¢]. together with the future monthiy
payments for such items payable to Lender priario the due dates of such items, exceeds by more than one-avth the
estimated amount of payraents required to pay sk items when due, and i pavments on the Note are current. ther
Lender shall cither refund the escess uver onesivth of thesstimated psyments or credit the eacess over onesiveh of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the pay mems made
by Borrower for item (a). {b). or (c) is insufficient to pay the item when due, then Borrower shall pag to Lender any
amount necessary to make up the deficiency on or hefore the dale tie item bevomes due.

As tsed in this Security Instrument, “Secretary” means the Secretiry of Housing and Urban Develapment or fus ar
ker designee. In any jear in which the Lender must pay a mortgage incuranes premium to the Secretary, cach mon'iog
pay meni shall also include either: (i) an installment of the annual mortgage inserance premiem o be patd By [ender o
the Sevretary. or (i) a monthly charge nistead of a mortgage insurance premuadithis Security Instrument i< beld by the
Secretary. Fach monthly instaliment of the mortgage insurance premium shall befo i amount sufficiznt o sccumulate
the full annuat mortgage insurance premium with Lender one month prior to the date the full annual mortgage insirane
premium is dise to the Secretary. or if this Security Instrument is held by the Secretary, «2ch monthiy charge shall be e
ar amount cgual to onettwelfthof onehalf percent of the cutstanding principal balance due ot Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security [nstroineis Borrower's aconune
shall ke credited with the halance remaining for all installments for items {a), {b). and {0} and s Mortgase mnsurance
premium installment that Lender has not become obligated 10 pay to the Secretary, and § ender shall oromptis refund
aty ewwess funds o Barrower, immediatety prior 10 a forectosure sale of the Property or iis aoquisition by Tender.
Borrower's account shall be credited with any balance remaining for ail instaliments for items (a), (b}, and (o1

3. Application of Payments. All payments under paragraphs | and 2shall be applicd by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Seuretary instead of the monthly mortgage insurance premium;
Sevond, t0 any tates, special assessments, leasehold payments or ground rents. and fire, Hood and other haard

—_—

insurance premiums, as required;
Third. 1o interestJue under the Nore;
Fourth. to amortizationof the principal of the Note:
FEE(: late charges du= under the Note.

Q-‘Rilll IEES imtrals Dlﬂlj-
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proceeds over 2n amount required to pay all outstanding indebtedness under the Note and this Scourity Instrumens shail
be paid 10 the entity legally entitled thereto.

the monthly payments, whilh are re!c:rcr.l to in para;r:spl‘ ‘()Iﬁhaﬂ;,:c tbc:amluumYuf such payments Ay eivess

8. Fees. {.ender may coilect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debi.

{2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate pavment in full of all sums securel by this Security Instrument il
(1) Borrower defaulis by faiiing to pay in fuil any monthly payvment required by this Sevurity Insirumens
prior to or on the due date of the ne=xt monthly payment, or
{it} Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in:
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall. if permittied by applicabie law and with the prior appeonai
of the Secretary. require immediate payment in full of al! sums secured by this Security Instrument if
(i} All or part of the Property. or a bencficial interest in a trust owning all or part of the Property, is wold or
otherwise transferred {other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or granter as his or her princpai residence, o the
purchases or grantee does so occup)y the Property but his or her credit has not been approved in acoordance
with there yuirements of the Secretary.

{c) No Waivel M circumstances occur that would permit Lender to regiire immediate payment i Foil
Lender duoes notdeguire such payments, Lender does not waive its rights with respect 1o sibseguen? cvents,
1 2 B e o

{d) Regulations of MU D Secretary. In many circumstances regolations issued by the Secretary will Jlime
Lender’s ri{_hm in the case of payment defaults 10 require immaediate payment in full and foreolowe 18 nor pard
Tiis Sevurity Instrumen? dxes not authorize seceleration ur foreclosure if not permitted by
Secretary.

{c) Mortgage Not ln-‘-urcd Eorower agrees that should this Security Instrument and the Note
thereby not ke ligible for insodance under the National Housing Act within 60 dare from the d :
lLender may, atits option and notwirnstanding anything in paragraph 9. require immediate payment i falt of aT',
sums sevured by this Security Instrument. A written siatement of am authorized agent of the Seoretary Juted

subseguent 10 60 days from the date herenf. devlining 10 insure this Security Instrument ané the Note secured
thereby, shall Fe deemed conclusive proof ol such ineligibitity. Notwithstanding the foregoing, thus option ma
not be exercised by Lender when the unavarability of insurance is solely dur 10 Lender’s failure 10 remiz o

morigage Insurance premium 1o the Secretary

t\

o |

Loy 10. Reinstatement. Borrower has a right 1o be ruinstated if Lender has required immediate pay ment in £l
L recause of Horrower’s failure 1o pay an amoun: due under tHe Sote or this Securits Instrument. Phis right d;\p]u—c Len
= ,
=3

after foreviosure proceedings ars instituted. To reinstate the Sevarity Instrument, Borrower shali tender !
all amounts required to bring Borrower’s account current incindiig. to the extent they are obligations of Bormowe-

Sinder this Security Instrument, forectosure costs and reasonable apd Dustomary zttorney s’ fees and evpense< properh

D2sociated with the foreclosure procexding. L'pon reinstatement oy Borroner, this Security Instrument and the
ahligations that it secures shall remain in effect as if Lender had noriequired immedinte payment in fuil, Hlowever,
Fender is not required to permir reinstatement if: (1) Lender has acerpied reinstatement after the commencemens of
forecinsure procesdings within two years immediate]ly preveding the commencement of 2 current foredclosure
provesding, (ii) reinstatement will preclude foreclosure on different groundsizcthe future, or (i) reinstatement will
adversely affect the prionty of the lien created by this Security Insirument.

Borrower Not Released: Forbearance By Lender Not a Waiver, Extonsion of the time of paiment or
modification of amuorizaiion o1 the sums secured by this Scecurity Instrument grented By | onder to any successor oo
interest of Borrower shall not operate 1o release the liability of the original Burrrm;r v Borrower’s cuccesaor o
interest. [ender shall not be required to commence proceedings against any successor in/ titevst or refuse tooeviend
time for payment or otherwise modify amortization of the sums secured by this Security FasrCUrient by reasorn of an.
demand made by the eriginal Barrower or Borrower’s successors in interest. Any forbezrance L ender o0 eseraicimng
any right or remedy shall not be a waiver of or preclude the exervise of wny right or remedy.

@"48"“ 823 Eage 4 ¢t © 'mv..u'ﬁ] i“
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20. Riders 1o this Secin ity Instrument. H une or more niders are executed by Borrower and recorded 1ogether
with this Security Instrument, i covenasnts of vach such rider shall be incorporated into and shail amend end
supplement the vovenants and egicements of this Security Instrument as if the riderfs) were 2 part of this Securnin
Instrument. [Check appiicable box{es)]

¢ ! » : $oe T )
__ Condominium Rider  Graduated Payment Rider . Other {Spevify ]
_ Planned Unit Development Rldc. L ‘(mmmg Fquity Rider

BY SIGNING BELOW, Burrower accepts and agrees£o the terms containied in this Security Instrumenit and e any
rider(s) erecuted by Borcower and recorded with .
Witnesses: e L
: '/// v __(/ /M‘; '(‘_.,: ] ISl

A
A e
Serrower

P

MARK G. B'z2ERSTEIN

_ 79“45[ 10 %’ mﬁd;m s

? sRareswer
P - MISDY M/ BIEBERS ‘EIN His Wife
6-\
E . (kdl) _ . b INeyt
m -Boreuwer rrower

-

STRTE OF ILLINOIS. FOCk. County ss:
L e A A(j/dc, . & Notary Public inand for said county and state So hered,

“certify that MARK G. BIEBERSTEIN snd MISDY M, BIEBERSTEIN

. mersonatly known to me to be the same personis) whose
nameis) subseribed 10 the foregofig MMMImMent ap : this day tn person. and acknowledged thal  they/
hershe signed and delivered fhe said M@Frumdk SEAWY ¢ /na diree and voluntary act, for the uses and purposes
therein sei forth. JUAN BLAIR

Given under my hand and offi NeteeuiPWiiic, Stagp of {Hinois
My Commistion Expam 219

My Commission Expires: VA AAAA A A

This Instrument was prepared By, Ceown Mer tga
@-—mﬂu g16M

Pige & o7 &
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ADJUSTABLE RATE RIDER
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(1) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender wilt caiculste the amouat of monthiy nsyment o
principal and interest which would be necessary to repay the unpaid principal balance in full 2t the mstunity
date at the pew interest rate through substantiaily equal payments. In making such calculation, Lenger wii
use the unpaid principal halance which would be owed on the Change Date :f there had heen no defaultin
pasment oa the Note, reduced by the amount of any prepayments to principal. The resuit of thiscalcwation

witl he the amount of the new monthly payment of principal and interest.

{F} Notice of Changes

Lender will give notice to Borrower of any change tn the interest rate and monthiy psyment smeant,
The notive must be given at least 28 days Sefore the aew monthly payment ameount i dur. and mast =2
forth (i} the.date of the notice, (i1) the Change Date, (i) the old interest rate, (v the new interest rale, o
the new picathly pavment amount, (vi) the Current Index and the dute 1t was published. {vin) the methaed of
calcuiating the change in monthiv payment amount, aed (viti} any other information whick may e

required by law from time 10 time.

{G] Effective i29tc of Changes

A new interest raté csiculated in accardsnce with Paragraphs 5{(C) and 5t of this Note will hecome
effective on the Change Da‘e Borrower shall make a paymentin the new monthly amonnt beginning on the
firse pavenent date which occurs at Jeast 23 Jdays after Lender has piven Borfower the notice of chanpes
required by Paragraph S{F) of 1075 Note. Borrower shell have no obligation th pay any inerease 1 the
monthly payment amoung calcutated.in accordance with Paragraph S(E:) of this Note forany po: ment dete
oceurring less than 25 days after Linder has given the required notice. If the monthly paiment amonnt
calculated in accordance with Paragraph 3077} of this Note decreased, tut Lender fatled to give timens notioy
of the decrease and Borrewer made any mpomehly payment amounts exceeding the payment asmount which
shauid have heen stated in a timely notice, thi=Borroner has the option 1o either {1} demand the return
Borruwer of any excess payment, with interest therzan at the Note rate (a rate equal 1o the interest rate which
should have been stated in 2 timely notice). or (i, reguest that any =xeess pad ment, with mterest therenn at
the \Note rate. be applied as payment of oriaciral. Lenser's obligetion to returp any exvess payment with
interest on demand 15 not assigrabte even if this Note isotherwise assigned hefore the demand for returnas

made.

BY SIGNING BELOW, Borrower accepts and agrees t'the terms and covenants contarned in ths
Adjustable Rate Rider.

P ’
- . . P L
] ‘// o ,‘_f- o < v R A S toan
St e e e i (Seat) 7/ L ./,__f__x;;.!_/‘1¢‘,*~';¢d;,_i/¢f,/u“. e
-Borro -Borrow
MARK G. BIEBERSTEIN TEONET LSOV ML BIEBERSTEYN His Wife TN
(Seal} L o (Neat
Borrower SHorrower
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