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MORTGAGE ‘

THIS MORTANE ("Security Instrument”) is gvenon Sevesber 30, 1992 . Themonpagor is
JANICE A. JOUNSTOD, A SPINSTER and RITA K. MARTIN, BIVORCED NOT SINCE RERARRIEC

. 7 YREE

i (Botrower”).
This Security Instrument @ Shento NI1OWEST FUNDING CORPOKATION,

AX lLLINOIS CORPORII DN

which I8 organized and exdsting derthelaws of 111 0018
1020 31st Street, S$S:ite K0!, Douners Srove, L 60313

Borrower owes Lender the principal «wric!  One Nundrad Eteven Thousand Six Nundred Dollars and no/100
Dollas {US.§ 111,600.00 }. Thisdebtis

avidenced by Borrower’s note datad the sz me Jats as this Security Instrument ("Note”), which provides lor monthly

payments, with the full debt, i not paid sarss:, Zus and payabieon teccember 1, 2022 | This Sccurlty

Insfrument secures 1o Lancer- (a} the repaymer: o the debt avidenced by the Note, with interest, and ail renewals,

axtensions ard modifications of the Nota; (b) the poyvroant of all other swins, with nterest, advanced under paragraph 7

to protect the security of this Security Instrument; aine) () the parformance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purose, Bormrower does hereby morigage, grant and convey to

Lander the tollowing deecribed property located in conx

County, Minvis:

LOTS 1 AND 2 [N SLOCK & iN COALE AND WILKENI?GY FGREST PRESERVE ADDITION 'O

CAIZAGQ NEEGNTS, BEING A SUBDIVISIOR OF A PANY 47 THE WORTN WEST 174 OF
SECTION 32, TOVMESREP 35 WORTXN, LANGE 14 EASY OF /¥ THINC PRINCIPAL MERLIODIAN,

IN COCK COURTY, TLLIRNQIS.

vZe0626

.

’

7
i3 /
Tex 1.0, #:32-32-106-010-0000 ¢ 32-32-105*1&—009—0000

which has the address of 3306 CUCLID DRIVE ., SOUTKE CHICAGO HEiGHTS
{Street] {Gty]
linolg 804119 ("Property Address”);
TOGETHER WITH all the impravements now or herealter aracted ca the property, and all easermaenis,
appunenances, and fodures now o¢ hereafter a part of the pr . Al roplacemams and additions shall also be
coverwd by this Security instrument. Al of the foregoing Is rel to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i fawfully selsad of the ¢state hereby conveyed and has the fight la
mortgage. grant and convey the Property and that the Property ls unefcumbered, except for ercumbiances of recod.
mmmmdmwmmmmmmmmmmwm and demands, subject 1o any
enc .
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A insurance policies and renewals shall be scceptable to Lender and shall inciude a standard morigage clause.
Lander shall have the right to hold the policias and renewals. If Lander raquives, Borrower shall promp:.y give 1o Lender
all recoipts of paid premiuma and renawal noticas. In the event of loss, iorower shalf give prompt notica 1o the
insuiance carmier and Lanter. Lender may make prool of loss i not macae promptly by Borrower.

Unigss Lender and Borrower otherwise agree in writing, insurance j¥ocoads shal be applied to réstoration or repair
of the Property damaged, il the restorslion or repair is economically Jpatibie and Londer's security is nct lossaned it the
restoration or repaiv is not sconomically feasiile or Lander's security would be iessenad, the insurance croceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid 1p Bofrowe!.
If Borrower abandons the Property, of does not answer within 30 days & notice from Lender that the insurance camer
has offered 10 seitle a claim, then Lender may collact the insurance proceads. Lendar may use the proceeds to repair
or restore the Properly of to pay sums secursd by tiis Security instaum snt, whther or not then tiue. The 3)-day perod
will begin when tha notice is given.

Unless Lenderund Borrower otharwise agree in wrking, any appilcation of proceeds to principal shall not extend of
postpone the due rats of the monthly payments referrad 1o in paragrapns 1 and 2 or change the amount of the
payments. H undet pariyaph 21 the Property is scquired by Lender, B ormower’s right 1o any insurance policies and
proceeds resuiing fror. d.mage 10 the Property prior 10 the acquiskion shakl pass 10 Lender to the extenit of the sums
secured by this Securlty ir sirument immediaiely prior fo the aoquiskion

8. Occupancy, Pressrvatiun, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occ gy, estabiish, and use the Property as Bommower's principal reskience wihin sixty days
after the axecution of this Security Instr:ment and shall continue to occ Jpy the Propedy as Borrower’s principal
rasidence for at least one year after tiw Late of occupancy, uniess Loncer otherwisa ag/ees in wriing, which consent
shall not be unrezasonably withhald. or unirss ddenuating circumstances exist which ara beyond Borre.ver's contral.
Borrower shall not deetroy, damafe or im.air tta Property, allow the Property 10 delariorale, oF Commil waste oo the
Property. Borrower shafl be in default i any fc de’lLere action o proceed:ing, whether civl or crimingl, is bejun that in
Lender's good faith ludgment could result in iorf siti 2 of tha Proparty or otherwise materially impalr Lhe lien crealad by w
tnis Security Instrument or Lander's sacurly inlerac oorrower may cure such 8 Galault and reingiate. as pioviced in |
paragraph 18, by causing the action or proceading 10 br camissad with a nuling that, in Lendor's 9ood faith
detarmination. preciudes forfelture of the Borrower's intureat in the Property of other matonial impaament of the Hen
crealad by this Security Instrument or Lantor's sscurty irdiwe 1. Borrower shall also be in dofaul i Bot-owet, during the
loan appiication procass, Jave materially faise of inaccurale M40 nalion Or statements to Lender (of faied 10 provide
Londer with any matesria) informaticn) in connection with the icar evidanced by the Note, including, but not imiied to,
represantations conceming Bommower's occupancy of the Property 76 3 principal residence. If this Seculy Instrumant is
on a leasehold, Borrowse shall comply with all the provisions of the L2ae. if Botrawer acguires lee Litle ta the Propenty.
the leasehoid and the le 3 ke shall not merge unless Lender 8grees 10 1N merper in writing.

7. Protection of Lander’s Rights in the Property. If Sorrower fals 10 pe.t7<h the covarants and : Jreements
confained in this Security instrument, or there is a legel proceading that may siov:cently aflect Lendec's rights i the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forer.ra of 10 enforce laws of
raguiations), then Lender may do and pay for whatgver is necessary Lo protect the valus of the Propeny and Lender's

b |

rights 'n the Property. Lender's acticns may includls paying any sums sacured by a lan which has pricrity overthis
Security Instrument. appearing in coun, paying reasonable altormays’ fees and entoring or, the Property to make | M
repairs. Aithough Lender may take action under thig paragraph 7. Lendar does not have to &4 £o. b

Any amounts disbursed by Lander under this paragraph 7 shall becorme addlional debt of Srerawer secured by g

this Security Insirusment. Unjass Borrower and Lender agree o other leTns of payment, these amurss shall baar
interest from the date of disbursement at the Nate rate and shad be payabie, with interest, upon notice ‘rom Lender lo
Borrower requeasting payment.

8. Mortgage Insurance. H Lender required mortgage insurance as a condilon of making the loan secuwad by this
Security Instrument, Bosrower shall pay the premiyms required to maintain the morigage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses o ceases to be in effect, Bormower shall pay tha
pramiums required to oblain coverage substantially equivalent 10 the mortgage Insuranca previously In effact, at a cost
subsiantially equivalent Lo the cost to Borrower of the mongage insurance previously in effact, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage s not avaiable,
Borrcwer shall pay 10 Lender sach month a sum equal to one-twelith of the yearty mortgage insurance premium telng
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil accept, use and retain these
payments as a loss reserve in lieu of mostgage Insurance. Loss reserve payments may ne longer be rejuired, at the
ontion of Lender, if mortgage insurance coverage (in tha amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomec avadabie and s obtained. Borrower shall pay the premiums roquired (o
maintain mortgage insurance In eflact, or 10 provide a loss reserve, untl the requirement for mortgage insurance ends
in. accordance with any written agreament beiwaen Borrower and Lander or applicable law.
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UNOFFICIAL COR¥no. sscress

sacured Dy this Securky Instrumant. However, this option shall not b# ecercised by Landex ¥ axercise Is prohibited by
fodorad law as of the date of this Security instrument.

If Lender oxarcises this option. Lender shall give Borrower notics of acceleration. The notica shall provide & poriod
of not 1ass than 30 cays from the dalg the notice is daliverad o malud vethin which Borrower must pay ail sums securod
by this Security instrument. If Borrower falis to pay theae sums prior o 1he expiration of this period, Lender may invoke
aiy ramadies permitted by this Security instrument without further notice or demand oh Borrower.

18. BorTower's Right 1o Roinstate. If Borrower meets cortaln condrions, Borrower shall have the fight 1o have
erdorcemant of this Security instrument discontinued at any lima prior ) the earllar of: (3) 5 days [or such other perod
as applicable law may specify lor reinstatement) before sale of the Proparty pursuant 1o any power of sale conlained In
this Security Instrument; or (b} entry of a judgment enforcing this Secur ty Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Socurky Instrument and the Note as K no
acceleration had occurred; (bj curas any default of any other covenants or agreaments; (c) pays all exgenses incurred
in enforcing this Saecurity Instrument, including, but not limed 10, reasonable attomeys’ fees; and (d) taxes such action
as Lender may reasonably roquire to assure that the lien of this Security instrument, Lender’s rights in ine Property and
Borrower’'s obligation to pay the sums secured by thia Security Instrumant shall continue unchanged. Upon
reinstatement by, Bc rrower, this Security Instrument and the obligations secursd hereby shail remain fu.y effective as if
no acceleration had cocumred. However, this right to reinstate shall nat apply in the case ol acceleration under

paragraph 17.

19. Sale of Note; Zhznae of Loan Servicer. The Note or a partial nterest in the Note (together witn this Security
instrument} may be soid 0% 7 more times without prior notica 1o BorT ywer. A sale may result in a chaige in the entity
{known as the "Loan Service:) ¥ at collects monthly payments due unc e the Note and this Security instrument. Thera
aiso may be one or more changes of the Loan Servicor unvelatad 10 a sale of the Note. If there is a change of the Lnan
Servicer, Borrower wil Le piven write:.notice of the change in accordance wikh paragraph 14 above and appiicable law.
The notice wil state the name anc adZ(r:s of the naw Loan Servicer avd the address 1o which paymerits shouid be
mage. The notice will at30 comtain any othe: iNomation requized by applicable law.

20. Haxsrdous Substances. Borrows: shzX not cause Or permil 1H9 presence, use, disposal, stora jo. or rolease of
any Hazardous Substances on or in the Propety. Somower shall not 6o, nar allow anyond else 1o do, snything alfecting
the Property that is in vickation of any Environmintz. Law. The precedir g two semances shall not apply to the presence,
use, of storage on the Property of small quardities (« -azardous Substinces that are genevally recognized lo be
appropriate 1o normas residential uses and to maintenan e o' the Proparty.

Bosrawer shail promptly give Lender wrikten notice of ariy Y vestigation, clalm, demand. lawsult or cther action by
any govemmental of regulatory agency or privala party invoiviry) the P operty and any Hazardous Substance o
Environmental Law of which Borrower has actual knowledgs. i Geirowaer learns, or is notified by any guvemmental or
reguiatory authority, that any removai or other remediation of any Felerdous Substance affecting the Fropeny s
necessary, Borrower shall promptly (ake all neCessary remedial action i accordanca with Enviconme:ital Law.

As used in this paragraph 20, "Hazardcus Substances” ara those 8 sbsancas defined as 16:dc or hx2ardous
substances by Environméntal Law and the following substances: gascling, xorisane, other flamenable or 1oxic
petroleum products. toxic pesticides and herpicides, volatle solvents, matenial(: containing asbestos or formaidehyde, .
and radloactive materials. As used in this paragraph 20, "Emvironmental Law” mezns (aderal 1aws and laws of the
jurisdictic 1 whare the Property s localed that reiate to hasith, salely or svironmensil prtection.

NON-UNIFORM COVENANTS. Borgwer and Lender further coverant and agres asolior:

21. Accelaration; Remedies. Lender shail give notice to Borrower prior 10 accelera.ior Icliowing Borrower’s
breach of sny covenent or sgreemant in this Security Instrument (but not prior to acceierziira: under paragraph
17 uniess applicable law provides otherwise). The notice shall spe:ity: (a) the dzfgult; (b) thz zction required (0
cure the dafault; (c) a date, not less than 30 days rom the date the notice is given to Borrower, b« which the
detault must be cured; and {(d; that faiiure to cure tha defaull on or before the date specified in tiio notice may
result in accelerstion of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice ahsll further inform Borrowsr of the right to roinstate aMer accelection and the
right to assort in the foreclosurs procesding the non-existence of a defsull or sny other defense w1 Borrower to
acceleraticn and forsciosure. H the default is not cured on or belore the date specified 'n the notice, Lender al jts
option may require immadiste payment in full of all suma secured by this Security Instrument witisut further
demend and may forsciose this Security insirument by Judicis! procasding. Lencer shall ba entitied to collect ali
sxpansas incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
zeasonable altorneys’ feas and cosis of title svidence.

22. Relsasa. Upor payment of sl sums securad by this Securty Instrument, Lander shall ralgase (1.5 Sacurity
instrument without charge 1o Bomower. Borroveer shall pay any recordation costs.

23. Waiver 5! Homesisad. Borrower waives all right of homestead axamplion in the Property.
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