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GREAT WESTERN MORTGAGE CORPORATION
P.Q. 80X 19G0 i R T

NORTHRIDGE, CA 913286 ' > -
: cz Ao o
RN
- P
ORIGINAL : v/i
SPALE ABCOVE TG LIKE FOs RECOATDER'S USE
COUNTY CO0C: 036
MORTGAGE OFFICE MUMBER: 229
ADJUSTABLE INTEREST RATE MORTGACE LOAN NO. 1-4819C4-1
THIS MORTGASGE (7Jecurnty fastrument ™) 13 goven on November 30, 1992

The mcngagor s
WMEIOR 3. BHATTY 240 RUBY O BHATTY. HUSBAND AND WIFE

'!.y/ {"Borrower”).

~
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N
Y

Trus Secunty tnstrument is given to
GREAT WESTFN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is orgarized and existing under the tuv s of DELAWARE
and whose address s 9451 COREMN AVENUE, NORTHRIDGE, CA 21328 vienderi.
Borrower awes Lender thz pnincpal sum of

TWO HUNDRED NIKETY FVE THOUSAND AND 0C/100
Dodiars (U.S. $29%5.000.00 ;. Ties debt i3 cvivenced by Borrov.er’'s note dated the same dste as this Secuniy instnamen
{"Ncte"} whizh provides for monthly payments it ths 78l debt. i not paid =arfier, due and payabic on December t, 2022
This Security Instrument secures 10 Lender: (a3} the repiyment of the dett evidenced by the Nole, with interest. and 3¥l renewials
extensions and modificanons of the Note: {bi the payraent ol all othe” sums, with snteres:, advanced under paragraph 7 to
protect the secunty of thus Secunty instrument; and (c! the perfoomance of Borrowet's covenants and agreements under thes
Secunty Instrument and the Note For ihus purpose, Borrower Joe herelly morgage. grant and comey to Lender the foliowing

descnbed property focated n COOK ) *,ei’ ,\ﬁu:.c ! tifie ois
[
LOT 180 1IN PARK ST. mmh‘:tumr 2. BEING 4 TUBDIVISION IN
THE SOCUTHWEST 1/4 OF SECTION 13, THE NCATHEAST 1/4 OF
SECTION 23 AND THE NORTHWEST 1/4 OF SEC7TON 24 ALL IN
TOWHNSHIP 41 NORTH. RANGE 10 EAST OF THE THIF.D PUNCIPAL
MERIDIAN, 1N COOK COUNTY, LLINOIS.

-
»

PERMANENT INDEX NUMBER: 07-23-202-00° VOLUME NO. 187

AT $9A )

"
.

!

PIN/TAX D: 07-23-202-001 VOLUME NO. 187

which has the address of
1248 LORRAKNE PLACE

SCHAUMBURG

Minois 60173 (“Property Address ).

TOGETHER WITH all the impravements now ot hereafter erectel on the peopeity, and al} easements, appurtenances, and
Extures now of Neseafter 2 part of the property. All replacements ant additions shali aiso be covered bv this Secuwity Instrument.

All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrawer ;s lawfully seised of the ~state hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower vwarfants and wilt
Sefend generatly the title to the Property against all caims and demands. subject 10 any sncumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rnurticnal use and non-uniform covenants with limited variations
by junsdiction 1o constitute a unifornn security instrisment covenng rtal proparty.
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As used in this paragraph 2. jHezard b hgee gubsta i tgxic of haza-dous substances by
Environmental Law acd the followfin @: i I@e r flar‘mz ¥:Ieum products, toxic pesticides
and herbicides, volatile soivents, ial g asbesto! a de, ive Miateriais. As used ir thic paragraph

20, "Environmental Law ™ means fedetal l[aws 254 iaws of the imisdizlion where the Froperty is located that relate to tealth, safety or
environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration: Romedies. Lander shall give notice to Borrower prior to acceleration following Bortower's breach of any
covenant or agreement in this Security instrument (but not prior (0 sccelaration under paragraph 17 unless applicable law provides
otharwise). The notica shail specify: [a) the default; (b) the action required to cure default; (c) a date, not less than 30 days from the
date the notice is given 10 Borrowsr, by which the dofault must be cured: and (d) thet failure to cure the default on or befors the datn
specified in the notice may result in acceleration of the sums sscured by this Security Instrument, toreclosure by iudicial procesding
and sale of tha Property. The notice shall further inform Borrower of the right to reinstate aftar acceloration and the right to sssent in
the foreciosure procesding the non-existance cf 8 defauit or any other defense of Borrower to accelesation and foreciosure. Hf the
defsult is not cured on or before tha date spacifiad in the notice, Lender m its option may require immaediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial procesding. Londe:
shall be entitted 10 collect al! expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attomeys’ faes and casts of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument. Lender shall release this Security Instrument without
charge 10 Borrower. Borrower shall pav any recordation costs.

23. Waiver of Hemestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated in1o and shall amend angd suppiement the
covenants and agreemen?s of this Sacurity instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
line{s}]

X Adtustable Rate "udr Condominium Rider 1-4 Family Rider
Graduated Paymeot cuter Planned Unit Development Rider Biweekly Payment Rider
Batioon Rider Rate !mprovement Rider Second Home Rider

Otheris} ispecify]

L
BY SiGNING BELOVY, Bofraower accepts avad ugrees to the terms and covenants contained in this Security instrument and in -
rideris) executed by Borrower and recorded with it.

-

St
| m——
—
_—

Ot

- .- Y ’ ~ — .
S FY Tl b Bttt

MAJOR Q. BHATTY RUBY 74, GHATTY

State of Minois, *Cﬁt— County ss:

. a Notary Public in and for ¢aw county and <tate,

o Te Uedststs G S .
do I:e-'eby ce‘\r:anyL\'lSl"fa‘ ?NL{;\G(- Q%k"i&_{ "M_.l\ ‘F\‘Jb{ ' @'\u‘i\{/

personally knGwn to me 1o be the same person{s) whose name(s) fvb-*
subscribed to the foregoing instrument, appear| fore me this day in person, and acknowledged ma:TmLQ ’
signed and delivered the said instrument as { ¥ free and volumtary act, for the uses and ;xposes therein set torth.

> ~
Given under my hand and official seal, this 3'\:‘1“‘. day of f'\){)(} m.LLJ/ ) ;/ FY

My Commission expires:

This instrument was prepared by: @&H‘?’% @it:”

- 1 Notary Public

e it =
SOFE AL SEAL
CATHY KCOTYE

T

AMY SORTER
| 650 EAST ALGONQUIN ROAD
| SUNTE 105
| SCHAUMBURG, ILLINOIS 60173
|

e
R
oo
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ORIGINAL
ADJUSTABLE RATE RIDER
(ARM-T36)

Losn Mo, 1-481904-1

THIS ADJUSTABLE RATE RIDER dated Novemiter 30, 1392 changes and adds to the Mortgage,
Deesd of Trust. or Securty Deea the “Security Instiument’) | signed this day. Tne Security Instrument secures my Hote
{the ~“MNote"i to GREAT WESTERN MORTGAGE CORPORATION. A DELAWARE CORPORATION

{the "Lender™}. atso signed this day, and cavers my oroperty as described in the Securty Instrument and located at:

1248 LORRAINE PLACE
SCHAUMEBURG. ILLINOIS 801723

{Property Address:
ATYENTICN: THE JOTE CONTALINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND MY
MONTHLY INSTALL/ENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS THE

POTENTIAL FOR NFGALUIVE AMORTIZATION.

The gmount of my schedulza imonthly instaliment couid be less than the amowit recquared (o pay the interest due after 3
rate adustment for that instaitnent period. 1 so, the Note !older will subtract the amount of my scheduled rronthly
nstallment from the amount 27 intesrest that | owe for that month and wiit add the diffessnce 10 the outstarnking
princapai balance of my loan. This cliwrence s known as pegative amortizat:or. This unpaid interest :s called “deferred
;nterest.” Under the Note. ! must Las if ‘erest on the amount agdeda to the minzipal balance at the same rate of interest
| am required to ray on the outstansuig iosn balance each month.

INTEREST SATE AND MONTHLY INSTAL' MENT ADJUSTMENTS
The MNate provides for adjustmernts to my interest 13te and my monthly installm=ats as follows:

nwbai Intereat Rate 6.500% First fnterest Aate Adpustmem Date  Decembar 1, 1995

retral Monthly Instaiiment ¢1.864.61

First Installment Due Date January 1, 1993 instaliraeli Due Date 1st

Maturity Date  Decamber 1, 2022 First instalim~ Adiustment Date January 1. 1996

Minimum Rate ® 6.500% Mawumum Rate*® 12 950%

flate Differential 2.250
*The Minimum Rate and Maximum Rates are subject to adiusiment as provided in Setion 1(dh

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDIR
SIGNATURES OF BORROWERS:

(Please sign your rame ex3Clly as /! appears oeicvs.)

BY S!GNING SELOAWW. ) accept ar-d agree 10 the terms and covenants :n this Adjustable Pate Rider.

P -
‘)\,;L ] a% {ﬁna,?z-

7
, - At
RUBY Q. BHATIY o

{Space Below This Line for Acknaowiedgmarnt;
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