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T THIS MORTGAGE Security Instrument”) 1 given on
The mongagor i THOMAS F. MYERS AND HABRIET MYERGL, HIZ WIF

“Bowrower™;. This Scecunity Instirument is given to

Hogasgr L ¥V d4ank, €. ..
which is orgamised ans existing urkder the laws of
190 #Mivre! Dz_va, Wood Dale, IL ESiTL

VMNITER STTANUS . and whuse address s

("Lender™). Bormower uwes Lender the prncipal sum of

TwWD HUY zZo AT THGUSAND AND NO/LICO
Doliars (ULS 3 1,000.07 ). Tms debe s evidenced by Forrower™s note dated the samne date as this Secuniy
Instrument ("Note”). which procides for moathly payments. with the full debt, if not paid carber. due and payahle on
TETEMEZP 15T, 22231 5 This Security Instrument <ccare : o Lender: “al the repayment of the deby avidenced
by the Note. with mierest, and all ren=sal extensions and modifications of the Note: (b) the payment of all other sums, with
wnterest, advanced under paragraph 7 w prowsithe securnity of this Sccuriy Instrument: and (¢) the performance of Borrowes's
covenants and agreements under this Secu ity Instumem and the Nowe. For this purpuse, Bormower docs hercby mongage.

grani and convey to Leswder the foliowng descarbxd property docated in .
County. llinos:
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ZITLE GUARANTY

480 ¢« Everson St, Sutla 102
Pav.dne, I 60067
(7 3036200

wich has the address of 1132 #SODVIEW FOALD
iSwreet)
Nhnoss 60521 (" Propeny Address™ )
{7ip Code|
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{ut the peannds that Lotwder raqumres. The asuranee carws fronsdmy e sisarance Jiall be chosen by Bornowel sahpect
Lendes s appronal ahach shisll not be unicasonably withbick! I Hormaer {ads W mamtan s dage ocwnbed ahose,
Lender mas . ai Lender s opuon, obain coverae W protoct Lendes s nghts in e Property ik acordance with pardgraph 7

Al wsurance pohicies and renewals shall be acceptable 1 Lender and shall mhinde a standard mongsge oiase, Londer
shali hase the nzhi to hold the poliaes and reneaals, 1 Leader requires, Bommower shali prompy geive wo Lerader all reas:pls
of parl premuizs and reacwal notices. In e event of Joss, Buorrowsr dall give prompt pole & tic insurane camer and
Lendes. Londer may maks proof of Jow if not made prompdy by Bommoaer.

Laless Lender and Borrower othersase agree i wnung. tsurane jracceds shali be appiscd b sestoraiion o repanr of
the Property damaged. if the restorabon or repar 1s geonomislly feaable and Lepder's saunty oo not lowened. I e
reskdrabon or repanr 1 o cconemically deasibie of Lender’s sacunty voukd be dessenad, tie insuranee provoeds shall b
apphed @ the sums socured by this Socuriy Insrument, shethicr or 2% then duc, with any axcess pand w1 Bomoaer. if
Bommoacr ahandons the Propeaty, or docs not answer within 30 days 2 sotee from Lender that the ansurance carmier has
offered w0 settie a clam, then Lender may collect the maurance prixest. Lender man ase the provecds o repaer of ok
the Property or 0 pay sums securod by tus Sccunty fnstumvne, withes or tot then due. The 30-day penod il begn
when the notice o paen.

Laloss Lo i Hoppuwer othetw e agred a0 antng, any i abor of prosceds o prencpal shiall mot ctiend or
pentpone the due datsot the monthly pasimeits relerred Won parsytapde 1 and 2 chanie the smount of the pasments. i
under paragraph 21 the Property s acgoired by Lendee, Borroaer <apat i any muamancs poliacs and proceeds reseling
from damage ¥ the Fiopdn pnos W the acguivibon shali pass o Lende o ihe exient of the sunms souurad by das Secunty
Iastrument immediatzly poaos i the scqusibon.

6. Ocvupancy, Preseriaticn. Maintenance and Proteciion of the Property: Borrower’s Loan Apphcation:
Leascholds. Bomoaer <hali ogzapy. esabixh, and use the Property a- Borrowar’s princapal readence within siuny days
after the exccution oi thiy Secunty dastrument and shall conttine W (xcupy the Property as Borrower's pringipal readence
for at least one year alter the date of ‘oo urancy, unlees Lender otherv ise 3grees an wnting, which consent shall rot ke
unrcascnably withheld, or unless extenuaring cinvwmstances e whih e beyosd Borraer's control. Borrower shall net
destroy. damage of unpar the Propedty, alkyy e Property w dztcnionste, of commit ¥asie o the Propenty. Borrower shail
e 0 defaelt sf any (orfaire acton or proceediniz, whether el or cnm nak, 1s begrur that in Leader's good tath judgment
coyld result n dorfoiure of the Propeny or olherwrse maicnaliy impeys the hien crcated by Uns Secunty Iastrumcat of
Lender socunty micrest. Bormower may cure such adelzeit and reinstais, as provided i paragraph 18, by (ausng the acion
or procecduny o be diimiaed with 3 rubing that, w0 Lendeors good danh determination, preciudes fofeaare of the
Borrower's itereat 1 the Property of other matenal anpasrinent of the Fen created ry this Secunty Incriment or Lendes™s
scuniy wnterest. Borower shall also be n detault if Borroveer, tuning the loan applioation process, gave natznally false of
INac rale informatin o salements o Lender (o faled w provs'e Lesder with any materal wiomuatid)! ih oopncion
with the loan evadenced by the Note, ewluding, bt not imned &0 eryveshtauons cotcermmy Bormower's supany of the
Property as a pnncipal residence. I thes Sevunty Instrument is on a lassieid. Bomower shall comply with all the privissnas
of the lease. I Bomower acquires foe ttie i the Propesty, the leaschio & and the foz ke ~hall pot meege undess Leader
agrees W the monger 1 wnny.

7. Protectiem of Lender’s Rights in the Property,  If Bopower fab Wy porferm e covenanis wid agracinenis
conrtamed 1 this Secunty Instrament, of there 15 3 legal proceedmy that may sqembicantdy affect Lender's nghts i the
Property (such as a procecdmg in hankrupicy. probate, for wondemnaion or forltaesre of W enforce laws of regaiainons),
then Lender may do and pay for whatever 18 Rcessary o protect the value of the Propenty and Leades s nghts i the
Propenty. Lender's acbons may i lude payving any sums secured by a Tun which has prisntyover s Secuniy Instrument.
appeanny In court, paying reasonable atiomeys” fees and enenng on the Property (o inakes wpaws. Although Leader iay
take acbon under tis paragraph 7. Lender does not have Lo do so,

Any amounts disbursed by Leader under this paragraph 7 shall haoome addwional debt on Bugower secured by this
Sccunty [nstument Unless Borrower and Lender agroe 10 oz 1 enns of payment, these amounty/sbu:l bear interest from
the dake of dshursement gt the Note rae and shall be payable, with mieress, upon nouce frem < sader W Borrower
requesung payment

8. Mortgage Insurance. i icnder required morgage wsurance 45 a condition of makizy the foan socured by this
Security Instrument, Borrower shall pay the premiums reguired v mamtar fine mengags insurance m ¢ifect 17, for any
reason, e mongage msurance coverage requued by Lender lapses of caases 10 be i effect, Borroaer shali pay the
premiums required o obln coverage substantally equavalent to the Dieegage insurance previously in effect, at a cost
substanhally cquivalent W the cost v Borrower of the morgage msuran. ¢ previousiy w effect from an aitemaie mongage
insurer approve:d by Lender. If subsianually cquivalent morigage inseran ¢ coverage s not available, Borrower shall pay
Lender cach month 2 sum egual w0 one-twelfth of the yearly mongage insurance premium being paid by Bosmowsar when the
insurance coverage lapsed or ceased o be in effect Lender wall accept use and retam these payments as # koss resene in
keu of morgage msurance. Lons reserve paymenls may o donger b roquired, 2t the vpuen of Leader, if mongage
msurance coverage (n the amount and for tin peniod that Lender requrres) provided by an nsurer approved by Lender
agan hevomes avallabic and is obtaincd. Borrower shail pay the premiums required v Inainiaim mongage INSance in
effect, of o provele 2 loss resenve, untl the requirement for mortgag @ insurance ¢fds i acordance with any writlen
agreemenl between Borrower and Lender o appixablke law.

9. Imspection.  Lender or tts agent may make reasorable catnies wpoi and maspecions of the Propenty. Lender sholl
give Borrower aouce 3¢ the ume of or prior W an mspeebon specifying reisonable cause {for the nsposton,

10. Condemnation.  The proceeds of any award or claun for darnages, direct or consequental, in connection with
TEM UETALY (328D Form 314 9" ‘page 7074 payess
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UNOFFICIAL COPY

applicabe Lya may specily for semstatemeniy befiae ale of the Property parsuant £: any power of sale contancd i thas
Secunty Instrment; or thy entry of a pwlpment enforetng this Secunty Instrument. Those conditions are that Borrower: (3
pays Lender b sums which then would ke due under this Secunty fustrument and the Noie as 1f no acceleranon had
ocourred, iy cures any default of any other corvenants or agreemenin: (3 pays ail expenses incurred 10 eaforcing this
Secunty Instrument. ncluding, but not hmited to, reasonable attomey” fee; and &) takes such action as Lender may
reasonably requize wr assure that the lien of this Secunty Instrument. Lender's niphis i he Propenty and Borrower's
obligaon o pay the sums secured by this Secunty Instrument shali contnuz unchan ed. Upon remnsaiement by Bomower,
this Sccunty Instrument and the obligations secured hereby shall resiam fally effectis 2 as if oo wccekeqation had ivcumred.
Herweser, tis nght 1 remstate shalt not appls i the case of acelerauon under paragriph 17

19, Sale of Note; Change of Loan Servicer.  The Note or a sanl miesest an the Note fingether with thas Secuniy
Insttument may be »old one o more imes without Piwer notree W Honower: A sak: may result i a vhange i the entity
(knowa as the “Loan Servicer™ that collects monthly pazments due undes the Note ard this Secarny Instrumeat. There abuo
may be one or more changes of the Loan Servicer unrelated w a sale of the Nove. if there 15 a change of the Loan Servxer,
Rormwer a1l be iven written nobice of the change in aceordance with raragraph 14 zbone and appixcabic Lra. The nevce
will swte the name and address of the new Loan Servicer and the address w which payments shouid be made. The nobce
will 2l conuirany other mformation reguired by applicabic law.

20. Hazardous Substances.  Bortowers shall not cause of permit the presence. uf. disposal, sonsge. of rekeass of any
Harardous Substancss on er i the Property. Borrower <hall not do, nor allow anyone else 1 Je. anviung affecung the
Property that 15 in vislaton of any Environmental Law. The preceding Ia + wnicnces «kall not apply o the proence. use, of
sorage on the Propaity-ofsmall quanuties of Hazardous Subsances tial asc genenally recognized 1o be ppmpnc
noemal residental uses ang s riamtenance of the Propeny.

Burmower shali promptly give Lender wiiten nibxe of any investgat on, clann, J:mand, Las suit or other xcton by any
governmental or regulatery agensy or prvas party imolving the Property and any Hazardous Substance of Environmenial
faw of which Bomoaer has actaal Khowlodge. If Bomrower Jeams, of 1s pobficd by any zovernmental o regubsion
cuthertiy. that any remosal or other remediation of any Hazardeas Substnce affecting e Property 15 neccssary, Bomm ot
shalf premptls ke all necesaary remedial agiony in aciordance with Fais wimmental Lisa

As used 10 tis paragraph 20, “Harardows Suhstanoes” are those cuheznces defined as 1o of Barasibows substances by
Caveronmental Law and the follosing substanles’ vasotine, keeosene. o her flammatde of foxee peroioum prduch, Uk
pesticides and kerbicades. volaule solvenls, matetials contaimmng ashesti < oo {ormaikichyde, and rahoattve matercls. As
used 0 this paragrarh 10, “Envimrmenta! Law ™ migis federal laws and laus of the nsdicton where the Property 1
Loated that relae w health. safety of eavimnienta] prolecton.

NON-UNIEORM COVESANTS Bosrower and Lender fuirther cover ant and agre: as follow ¢

31, Acieleration: Remedies. Lender shall give notice (o Burrover prior to acceleration following Borrower’s
breach of any cosenant or agreement in this Security Instrurieri thit not prior 1o acceleration under paragraph 17
unless applicable faw provides otherwise). The nolice shall specifs: tay the default: thi the acton required to cure the
defsull: ic) a date. not less than ¥ days from the date the notice ts/29ien to Borrower. by which the default must be
cured: and (d) that failure to cure the def2alt on ar before the date «pccified in the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by jucicial proceeding and <ale of the Property. The
notice shall fu.ther inform Borrower of the right to reinstate alier aczebration and the right to avert in the
foreckisure proceeding the non-existence of a aefaull o1 any other defeans of Harrower ta acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, b.ender at its oplion may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
forechose this Security Instrument by judicial proceeding. Lender shuli be entitled to culiect all expenses incurred in
purscing the remiedies provided in this paragrsph 21. incleding. bu: not limited to, reasciaziie attorneys” fees and
cnsts of title evidence.

22 Release. Upoen pasvment of all wums «cured by thas Secursis Insyumen:. Leader shail selease ths Secunty
Instrument aathout charge o Bommower. Bogower <hall pay any revondaty ncosts,

23. Waiver of Homestead. Bormower wanves all aght of homesicad cxempuon 2 the Propediy.
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