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MORTGAGE

{Participation) L0695

Thuis mortgsge made and entered 5o this i0h day of Nevembher,
AT

19 92.by and between  KISHOR PATEL, warrixd to JYOTSNA PATH

{hereinaller referved 10 as mortgagor) and SOUTH SHORE BANK OF CHICAGD
(hereinafier referred Lo as
morigagee), who maintuns an office and place of busincis at 7054 South Jeffery Boulevard, Chicago,

Hlinois, 60649,

WITNESSETH, that for the conmderation herenalter stated, receipt of which iz hereby acknowiedged, the morigagor docs hereby
mortyage, sell, grant, assign, and convey unio the mortgagee, his successory and assigns, all of the fsllowing descnibed propert) situsted
and being in the County of Cook
Sweof  I1]lincds

Lots 27 (except tne South 45 feet thereof) and 22 in Biceh 4 in Cicerd Averue fcres first
Addition, being a Subdivision of part of Section 28, Township 37 North, Range i3 fast of
she Third Principal Neridian, excenting therefrom that rart of said icts iying Easterly
of the foliowing descrited line: cormencing at the Hortheast corner of said Lot 28;
thence west along the Norin-line of said Lot 28, a distance of 13.04 feet to a point of
neginming thence Snuthwesteriy along 2 straight line to a point on the South Tine of

said Lot 28, a distance of 19 feet #est of the Sgutheast corner theresf, thence
Southwesterly along a straight 17ne to a point of intersection with the South lire of
said Lot 26, @ distance of 17.5 reet-west of the Scutneast corner thereof, all in (ock
County, [1linois

address of real estate: 131910 South Cicero.fvenue, Aisip, Iliinois 60658

permanent index number: 24-28-241-050
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900 Maple Road
Homewood, il 60430

Together with and including all buildings, &il fixtures including but not kmited to all plumdunz hezting, highting, ventlaung, refrigerating.
tncnersling Air conditoning apparatus, and efevators (the morigagor hereby declaring that it is icnded that the tems hereln enumeraled
shall be deemed to have been permanently instalied as part of the realty), and al improvements noiy or hereafler existing thereon, the
heteditaments and appurtenances and all other rights thereunto belongung, of 1 atywise appertauiag, 374 the reversion and reversions,
remairder and remaunders, all rghts of redempuior, and the rents, issues, and profiis of the above descr bed HoperTy (provided, however,
thal the mortgager shall be entitled 1o the passession of siud property and to collect and retain the rents, wra2s. and profits uaul defauh
hereunder). To have and to hold the same urio the mortgagee and Whe successcrs i wnlerest of the mortgzges forever in fee sunpie o
such other estate, U any, as is suted herein. Mevtzomor hereby releases znd waives all

rights under ard by virtue of the hezestead exezptlon laws ol the Gtate I Illinois,

The mortgagor covenants Lhat he 13 lawfully sezed and possessed of and has the nght to sell and convey siid property, that the
same 13 free from all encumbrances except as hersinabove recried, and that he hereby binds humsell and his successors in interest to
wamrant and deferd the Utle aforesad thereto and every part thereol agunst the clams of all persons whomsoever.

guarancy of ' yn

This instrument is given to sezure the payment of a promissary noie dated Koverper 30, 1367 in the
prinapal sum of $ €00, 0C0. 00 signed by  KISHOR PATEL . RAMESH PATEL and TARUN PATEL
i dehatf of  STARDUST MOTEL PARTHERSHIP, an [11lincis general partaership.
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" Said promissory nnts ua.wF;F M ch 1*%:;:@ PM agency of the United Sates of
America, has participated [n phante Wrth Reculln (0] N drlthe 3 4 tlins of REe Small Busimess Adinacration

{13 CFR. 101 1(4)]. tus instrument 13 10 be constiied and enforced 10 accordases with applicabie Federal law
1 The mortgagor conenants amd agrecs as follows
_a Hewll prompily pay the indablednes svidetu vd by sand promissory wle atihie imes andinthe manner therein woauded

b. e will pay all taxes. antossments water 7ales. and other goverr mental or mumopal chasges, finza, or impositions, for
which provision has not been made hereintefore. and wall prompily delr-er the official receipis tverelor o the said mongages

¢. He wiil pay such capenses and feey ay may br incurred in the prorction and manterense of sad frapenty. includang the
fees of any attarney rmplosed by the inerAgagee for the colieciion of any of all uf the indebtednoss berely wxored futeclosire
by mortgagee's sale « count procredingt of in any other itigation of proceeding alfecting saad projperty Atiotneys’ fees reasonably
viCwTed 1h any other way shall be pad by the mortgagor.

d For better secunty of the indebledness hereby secured, upon ine request of the morigagee, its JUCCeSsOrs OF assigns, he
shall execute nd debver 1 supplemental morigage or mortgages covering any additions, improvements, of betterments made to
the property hticinabove described and all priperty acquired by 1t after the date hereof (al in form satis{arlory o mortgagee).
Furthermore. skou'd martgagor fall to cure any default in the payment of a prior or inferfor encumbrance on the property descnbed
by this instrument. 7widagot hereby pgrees 1o permmut mortgagee o cure such defsult, but mortgagee is not obligaled o do a0,
and such advances siuliz zome part of Lhe :ndebladness secured by this instrument, subject to the same terms and condiions.

e. The rights creatad by s conveyance shall remain in full force and effect during any postponement or exiention of the
time of the payment of the ind i<edness enidenced by sxd promissory role or any part thereof secured heredy.

{ He will conunuously maniain Hazard snsurance, of such type or 'ypes and in such amounts as the morigagee may from
tme 10 time require on the improvements noty of hereafler on suid property, and will pay promptly when due any premiums
thereof. All Insurance shall be camed in coiipdnies accepiabie o mortgi gee and the policks and renewaly thereof shall be held
by mortgagee and have attached thereto loss pavaile clauses in favor ¢f and in form scceplable to the morigagee. In event of
lose, mortgagor will give immedials notce w1 writing (0 mortgages. and rortgagee may make proof of Joss {f not made prompuly
by mortgagor, and each insurance corpany concerne d is haseby suthoriied and directed to make payment for such loss disectly
to momgagee instead of to mortgagor and mortgagee jois Uy, ind he insurance proceeds, or any past thereof, may be spplied by
morigagee AL its opion either 1o the reducuon of the indebueaness herely secured of to the restoralion or repair of the property
damaged or destroyed. Ir. event of foreclosure of this morigage. or other trarafer of Gie (o sud property (n extinguishenent of
the indebtedness secured nereby. all nght, title. and inte st of Wi¢ mwitgagor in and 1o any insurance policies then in force shall
pass (0 the purchaser or mortgagee of. At the option of the morigagce My be surrendered for a refund

£ He will keep all buildings And other unprovements on saQ property ir gocd repair and condaticn: will permdét, commit, or
suffer no waste, imparment. deterioranion of sad Property of Any Nart tiwerect: ir the event of fazlure of the morigagor i ki_p
the beildings on sa¢ premises and those erected on sud premises, or U provemeiis hereon. in good reparr, the mortgagee may

make such repsus as in s discretion if may deem necessary for the proper preser.abiun thereof: and the fuli amount of each ‘;\
and every such paymen: shali be unmediately due and payabie; and shail be secured by the Len of Uus morigage. l.i
o~
A He will not volunianly create r permit 1o be created against the property subject 10 this roricage any ben of bens inferior ™
or superior to the ben of this morigage without the wnitien corsent of the morigagee: ard furthe: thariie will keep and maintan ';;:-_

the same Tree from the clam of al persons supplying labor or materials for construction of any and &t bwldings or improvements :'1
now being srected of 1o be erected on sad premises.

i He will not rent or assign any part of the rent of sud mortgaged property of demolish, or remove, o substantally alter
any building without the whiiten consent of the mortgagee.

1 AU awards of damages in connectich with any tondennation for public use of or injury "o any ¢f the property subject to
this mortgage are hereby assigned and shall be paid 1o morigagee, who may apply the same to payment of the stalimenly iast
due under said note, and morigagee s heredy authorized. in the name of the mongagor, to execute and delver valid acquitiances
thereol and w0 appeal froin any such award.

k The mortgagee shall have the nght w0 tnapect the morigaged presmises at any reasonabie ume

2. Defanlt 1n any of the cosenants or conditions of this nstrument ¢r of U rote of 1oan agreement secuted herehy shall 1ermunale
the mOrtgagor's Mgt 1o posteasion use, and eryoyment of the property, at the option of the mortgages ¢f tus assagns (i being agreed
thar the morgagor shall have such nght untl defaul) Upon any such default, 1w morigagee shal] become the owner of all of the rents
and profits accruing after defautt as secunty for the indebtadress secured hereby, with the nght (o enter upon saud property for the
purpase of cellecting such rents and profits. This instrument shall operale as an assignment of ary rentals on said pronerty to that extent
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- 3 The mongagor cn\-rnt!j:NmrEf Fm]v :ﬁ :Iad ind@@o thereof when due, or shall fail Lo
perform any covenant or agr t mint te :Q enre indebledness hereby secured
ahall immedistely become Gue. payable, and coilecuble without ndtice, & the option of Lhe Montgagee or Assigns, regardiess of matusity,
end the mortgagee or his assigns may before or after entry sell said property without appraisement (the morigagor having waived snd

assigned (o the mortgagee ail nghts of appraisement):
(N at judizial sale pursuant 10 the prosisions of 28 US C 20G] (a), or

{ID) st the optinn of the mortgagee, erther by suction or by soliritation of sesled bids, for the hightst and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, firt Pving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once duriag each of said four weeks in & newspaper published or
dismbuted in the county in which said propesty is situated. all other rotice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indebledness svidenced by said note). Said sale
shall be held at or on the property Lo be 30l of a2 the Federal. county, o city courthouse for the county in which the property
18 Jocated The mortgagee is hereby authorized t execute for and on bealf of the morgagor and 1o deliver (o the purchaser at
such sale & sufficient conveyance of said property. which comveyance shall conlain recitals as i the happening of ihe defpult
upon which the execuuan of the power of sJde herein granted depends; and the sald mortgagor hereby consitutes and appoints
the mortgages of any 2g2nl ot attomey of the mongagee, the agent and witormey in fact of said morigagor 1o riake such recitale
a7d 10 exe uis Laid conveyance and hereby rovenants and agrees that the recitals 30 made sha!! be effectual 10 bar all equity or
right of redempucn, homestead, dower. and 1ll other exempuions of the mortgagor, ail of which are hereby expresaly waived and
conveyed 1w the (no 15agee, of

(114 take any othe? dupropriaie 3ctnn parsuant 10 stale or Federal statite eiher i state i Federal court or otherwise for
the dixposit n of the projert,

In the #v2nt of & saje & hereinln fure gromaded. the montgagor of any persuns in possestion under the moerigagor shall then betome
and be terants hoiding over and shall luritoiith delner possession to the purchaser at such sale or be summanly dispossessed. 1
accordance with the prusisions of law appircahle (o terams hoiéing tver. The power and agency hereby granted are coupled with an
nterest and ars urevocahle by death or otherw:se, ind are granted as cumuiaine 1o the remedies for collechon of sud vdebledness

provided by law.

4 The proceeds of any sale of said property in accorcaice with the precrding paragraphy shall be applied st to pay the cosls and
expenses of said sais the expenses incurred by the montgagere [or Uiy purpose of protecting of mﬁnmning sard property, and reasonable
atlommeyy fees, secundly. tu pay the indebledness so ured herohy, And tharGly, lu paY 3ny susplus oF ¢XCess 10 the POrson of persons
legally entitled therelo

5. in the event sa:d property is sold al & judicia] roreclosure Sie «f purmuant 10 e poner of sale hereinsbove granied. and the
proceeds aoe rot sulTicient [o pay Lhe total indehisdness secured by Uus mstimdnland evidenced Iy S Dromissony pode, the mongagee
will be enutled to a deficiency judgment for the amount of the deficency wanou! regxrd (o appraisement

5. 1n the evant the mortgagns fauls 10 pay any Frclerad. state. of iocal 1ax assessmopi-income tax or other Lax ben. charge, fee, or
othe; expense charged aganst the nropeny the monggee 18 hereby autherized st his optior=o.nay the same Any sums sn prid by the
morigagee shall be added to and become 2 part of the Innaipal amount of the indebledness eaZenced by s note. subyest o the sume
terms and conditicns 1f the morigagor shall pay and d scharge the indebtedress pvidenced by sad promissory ot and shall pay xuch
sums and shall discharge all taxes and hiens and the costs. fees. and expenses of making. enforcing. and execuiing this mongage, then
this martgage chall be canceled and surrendered

T The covenants Berein contaned shall hind and the benefits ard advaniages shal] inuwre o the raapelire surcessors and assigns
of the parties hereto Whenever used, the singuiar number shali include the plural. the plural the singular, a0d e use of any gender
shal inctude all genders

B. No waive: of any corerant herein or of the ophigation secured hereby sall at any iume therealter be heic 1o be 3 waver of the
tenas hereo! ur of the note secured hereby

9 A fadic:al decree. order of judgment halding any provisiun or porhier: ¢f Rus instrument tnwvahid or anenforceabi? shall not 1 any
way impair or preclude the eafarcement of the remaming Prenisions of beruons of Uis mnstyument

10. Any wntten notice in beissued to the martgagor pursuant tn the prosions af thus tnstrument shall be addressed to the mongagor
11975 Soutn Cicera Avenue, Alsip, I117n0%,, AUESZ  indany whtten notice to be issued 1o the mongagee shall
be addressed (o the mongagee at 7034 South Jeffery Boulevarc, (nicage, Iilinois 60649,

1C {a) Morigaper, on tothrdgf mpethernaf andt g and pugry pisesagly evng By tepush
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IN WITNESS WHEREOY, Lthe mortgager has axeci.ted this lnltrumnt and the mortgagee bas scceptod delivery of this

instrument as of the day and year aloresaid.

——— et

MORTGAGE
KISHOR PATEL
T0
SOUTH SHORE BANK OF CHICAGO

ST R s S E AT e e g e
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) r—r‘u LA —
KISKOR PATi[

...............................................................

Executed ard delirersd in the presence of the follo #ing witnexses:

............................................................

...................

(Add Appropriate Acknowledgment)

STATE Or ILLINOIS )
) $S
COUNTY OF ¢ )

', the undersigned, a nctary pJblic #aang for said county, in the state aforesaid,
do hereby certify that on this day sersonallwv appeared before e ¥ISHOR PATEL, a married
gerson, personaliy known to me to b2 the same person whose name is subscribed to the
foregoing instrurent, and acknowledjed that he ,1;ned seaied and deliverad the said
instrumant as nis frev and voluntary art and deeds for the uses and purposes therein set
forth, including the waiver of rights of rederptron2nd waiver of-all rights and benefits
under and by virtue of the homesteai exemption laws of ‘this stat-.

Given under my hand and nataritl seal thlS 3Gth pay u| November 1992, 7
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" OFFICiAL SEAL * Nl "
DeRC ey, ; - SRS, Uy S e
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RECORDING DATA

. Homewaqad, . Ji. ...

8904 Maple.Road .....

L Jhomas .S, Eldsner. ...
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