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MORTGAGE

THIS MORTGAGE is made this . Z;UI Cdayol . RECKHMBRK
19, 4.0 | between the Murigagur LGUYPRN, AL WIDOW AND lRVIN Jas GUATRON, MI\RRlLD

PO ADDREY. GUYTON there'n ‘Bnn'uv-u"'l and the Martgagee
LOOMMERY l‘\]a § J{L U ] JEOJGANS, ANCL
existing under the laws of LDRLAVARE
whosc address is 9N CARS . AV, L WEBIMONT,

WHERE AS, Briceawer i indebred o Lender in the principal sam nfLLS. S

P l -t
which indebtedaes s evidenced by Burrower™s note dated 12 u2
thereot therein "More™), providing for muonhiv inseatiments ot prarwrpa! and interest, with the h.tl.mcc of mddﬂuhw“

it ot sooner pand, da and payableon o {007 -07
RIS
O OSECURHE o Lelaed 2hin repayment of Iu- indebtednéss’e \uluu vl by the Nuote. with intceest thereon; the payteit
ab alt siher sutrs, with inlesestohereon, ad venced in accordance ficrewith to proteet the security of this Morigage: ani
the pertformance of the covenanic amd agreerments o I Borrower herein contained, Borrower does heretry mortgage, grant
and convey to Lender the following 2eserit e property located in the County of CLOK . State of
Tilinoun:
LOT 20 1IN PHE SUBLIVISION OF LOPT 127 [N SCHOQOL PRUSTEL'S SUBDIVISION oF THR
NOITH PARY 00 SECTION 16, TOWNSHIP 39 NOKTH, RANGE 13, EASYT OF THE THIRD
PRINCIEVAL MERIDIAN, N COOKCOQUNLY, fLLINOLS.

LM le~16-104-007
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W. MONROER  CHICAGO

S22t}

whicte as the address ol

6D0G44
(e Loete |

throw therein “Property Address™ )

FTOGETHER with ok the improverrents gow or hereafter erected on the property, and all easements, rights,
appurienances and rents adb of which shsld be deemed to be and remain a part of the property covered by this Mortgage:
snd adt of che feregeing, 1ogether with said property tor the leasehold estate it this Moertgage s on a leaschold) are
tiereadter refeered toosg the “Property.”

Borrower covenants that Borrow2e is Lowfully seised of the estate hereby conveyed and has the right 1o mortgage.
prant amt convey the Property, and t1at the Property s unencumbered, except for encumbrances ol record. Herroaer
covenasnts that Borrower warrants and will defend generadly the title 1o the Property against ali claims and demands,
subject ta eactinhranees of record.
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10. Borrower Not Relenu fof payment or modifica-
tion of amuoertizatiun of the sums secured Oy this ss0r in interest of Borrower
shaii oot vperate 1o release, inany manne -, the lability of the original Horrower and Borrower's suaecessors in interest.
Lender shall not be required to comnmence proceedings aguinst such successur or refuse to extend time for
payment or aotherwise modily amortization of the sums secured by this Mortgage by reason of sny demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or vemedy
hereunder, or otherwise aftorded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

ORG-S OR)
artgage granted by Lender 10 ahy shece

remedy.

11. Sucvessors and Asslgns Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements herein
cantained shall bind, and the rights hereumder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be yoint and
several, Any Borrower who co-sigas tiris Mortgage, bat does not execute the Note, (a) is co-signing this Martgage onty 1o
motgage, grant and coavey thae Bortowe s interest in the Property io Lender under the terms of this Mortgage. (b is
not personally linble on the Note or under this Mortgage. and do} agrees that Lender and any other Borrower hercunder
may agree to extend, modity. forbear. or niake any other accommodations with regard o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Burrower's interest in the Praperty.

12. Notive. Except for any autice regitired under applicable law to be given in another manner, {3) any notice to
Horrower provided for in this Mortgage shafi be given by detivering it or by mailing such notice by certified mail
addressed to Borrower ag the Property Address or at such other address as Borrower may designate by notice to Leader
as provided hergin, sad|ib) any notice 1o Lender shal! be given by certified mail to Lender’s sddress stated hercin or (o
such other address as Leadee may design ate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shalt be deeried=o have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law, Sorarability. The state and local laws applivable to this Martgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shalt aor timit the applicability of Federal law to
thin Mortgage. In the event thiCany provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shafl not affect ather provisioas of this Mortgage or the Note which can be given effect without the contlicting
provision. and 0 this end the provisidns ol this Mortgage and the Note are declared to be severable. As used herein,
Ceoshy. Cexpenses’ and Cattorneysdees T inelude all sums to che exter? aot prohibied by applicable law or limited
herein

14. Barruwer's Copy. Borrower shull've Zurnished a contormed copy of the Note and of this Mortgage al the time of
exevation or alter recordation hereel

15. Rehabllitation Loan Agreement. Horrower shall fulfili abl of Borrower’s obligations under any home rehabilita-
oo, uprom ement, repair, or other loan a greement'which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to tnder, ina form aceeptable to Lender, an assignment of any
rights, cluims ur defenses which Borrower may have ageiost parties who supply labor, materials or servives in connection
with iiproverents made to the Property.

16. Tyanster of the Property or a Bencficial Interest in Forrower. 11 all or any part o the Propernty or any inlesest
i it s sold o transterred (or it a benefizial interest in Borrewesds sold of tannsferred and Borrower is not a natural
person withow Lender's priot written consent, Leader may, Vyontion, require immediate payment in full of all
surs sevured by this Mortgage, Hlowever, thes option shall not e oxercised by Lender it exercise is profitbiicd by
federal taw as of the date of thay Mongage.

i Lender exercises this option, Lender shalbl give Burrower pottite/o! geceletation. The notice shali provide a
pettod ot ot kess than 30 days 1rom the Gate the notice s detiv ered or mail/ dewithin which Borrower must pay all sums
sevtired by this Mortgage. 11 Borrower [ads 12 pay these sums prior (o the exeation of this period. Lender may in-
vohe wny remedies permintted by this Morigage withowt turther notice ot denand vn Borrawe:r.

NoOs USIFGRM COveENANTs Borrover and Lender further covenant and agricos follows:

17. Acceleratlon; Remedies. Excep: wx provided in parageaph 16 hereof, upon darrower’s breach of any cove-
nant vr agreement of Borrawer i this Mortgage, Includlng the covenants to pay whea fae any sums secured by this
Moerigage, Lender prior to acceleration shail glve notice 1o Borrower as provided in parag aph 12 hereof specifylng: (1)
the Bizeach; {2) the nesion required (o cure surh hreach; (3} a date, not less than 10 days from thy dste the natlce ls mailed
to HBorrower, hy which such breach must he cured; and (4) that [ailure to cure such breach on or be’si the date apecified
In the notice may result in accelerztion of the sums secured by this Mortgage, (oreclosure by juliciry nroceeding, and
sale of the Property. The notice shull further inform Borrower of the right 10 reinsiate after acceleratira vad the right to
assers In the foreclosure proceeding the nonexistence of & defaull or any other defense of Horrower te asleleration and
foreciosure. 1{ the breach Is not cured on or before the date specificd In the notive, Lender, at Lenider s «ptloa, may
declare ail of the sums secured by this Morigage to be immedlately due and payabie without further demaid and may
foreciose this Morigege by judivisl proceeding. Lender shall be entitled to cnilect in such proceeding all expenses of
foicclosure, Invluding, but nos limlied 10, reascnable nttomeys’ fees aad costs of documentary evidence, sbatructs and
title reporis.

1%, Borrower's Right (o Relnstute. Motwithstanding Lender’s acceleration ol the sums secured Dy this Mortgage
due w Borrower's brezch, Borrower shail have the right to bave any proceedings begun by Lender 10 enforee this Mort-
woge discontinued at any time prioe to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender atl sums
which would be then due under this Mortgage and the Note had no acceleration occureed: () Horrower cures all
breaches of any other covenants oe agreements of Borrower contimeed in this Mortgage: () Borrawer pays all reasonable
expenses incurred by Lender in entoremy the covenants and agreements of Borrower contained in this Mortgage, asid i
entorcing Lender's remedies s provided in paragraph 17 hereol. mctuding, but not himited to, reasunable attorneys”
Jees: and () Borrower takes such actio1 as Lender may reasonably requite to assure that the fien of this Mortgage,
Lender™s interest in the Property aad Borrower's abligation to pay the sums secured by this Mortgage shall continue
ummpaired Upaa such payment and cure by Borrower, this Mortgage and the abligations secured hereby shabl remain
in full tarce and et as i no aceeleration bad oecureed.

19. Assignment of Rents; Appolnineni of Recelver. As adiitional security hereunder, Borrower herehy assigns to
Laender the rents of the Propecty, provided that Boreower shall, prior 1o aceeleration under paragrapn 17 hereot or
abandonment vl the Property, have the right to collect and retain such rents as they became due and payable.

Upon acceleration under parsgrapt 17 hereof or abandoniavnt of the Property, Lender shall be entithed 10 have &
receiver appointed by a vourt to enter upon, take possession of and manage the Property amd to collect the rents of the
Properly inchuding those past due. Al rents collected by the receiver shalt be applied first to pavowent of the costs of
management vf the Property and colleciion of rents, including, but not limited to, receiver’s fees, premivms on receiver'’s
bonds and reasonahle attorneys’ fecs. and then 1o che sums secured by this Mortgage. The receiver shail be liable to

LOSTS
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