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LOAN NO.  01-193005-5
DATE: NOVEMBER 20, 1992 -
MORTGAGE T(Q SECURE A REVOLVING LINE OF CREDIT

\ NOTICE: THIS MO 0GAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

vf\
3 THIS MOURTGAGE T G SECURE A REVOLVING LINE OF CREDIT LOAN (herein "Murigage™) is made by and among .
S e e e e s 5 e e i e -~ and (strike if title is not t;s
AN heted in an IHinois Land Tost) | PIONEER BANK AND TRUST COMPANY {(the “Trustee®), not )
Ao personadly but as Trustee undsca Frust Agreement dated 09/21/73  and known as Trust No, 18722 ] <Y
N (herein each of ",j
&)) ap the T, ustee, If any, are individanlly and collectively und jointly and severally referrs=d to as *Borrower™) and ST. :
PAUL FEDERAL BANX FOH SAVINGS, whose address is 8700 W. North Avenue, Chicago, llinois 60836 (herein W
- “Lender™).
E: - In consideration of the indehtedness hireir recited, Borrower, excepting any Trustee which i3 a canstituent party
... in Hovrower, hereby grants, bargainy, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
+ 7 mortgeges and guit claims, unto Lenster and Lanzies's suncessors and assigny the following described property lucated
.. inthe CITY of CUTELALO , County of COOK ,
.. State of Hiinois:
SEE ATPACHED:
PLILN. #10-32-205-031
Liv o (EXCERY THE SOUTH LS FEET FROM FROMNT TO REAR THEREUF) AND LOT 173
CECCE F T THE NOKRTH 5 TEET FROM FRONY 70 Rbalks THEREOQR ) DN RLOCH 177 1N
WITUROL D & INMD LN BROUNDARY Fafb NUMBE S o, FHIAG A SUBDIVISIOM U fand 07 THE
BEMT I E v Frenc T TOMNGL L0 OF FRACT IONS SECTION D0, aND FPART 05 TG P3P EIRE Y
Lo 0 VLOTI Ty c S BRI ERS S RETURVAT EOM L TUOMRNEIG R L NORTHE O FARSE LT, T vOnNF
TEIE P Tl P LR N PE R DD Tosit, oD It 1O THE DL AL THEREOF RECERDED IVEEE
I R R T R TR T OO S SN BT 1 1 C T S S S STV S S B W 1 0 1 RN B R U R IR N TG R

which has the address of 7036 1 MASON, CHICAGOD, ILLINOIS 60646

(herein *Property Address™),; J’Z/ éﬁ-
TO HAVE AND TU HOLD such property unto Lender and Lender's successors und assigns, fur'ever, together with thd

hnprovements now or hereafler erectxd on the property and all easements, rights, appurtenances aer-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (zukect however Lo the
rights and authorities glven herein toi.ender to collect and apply such rents), royalties, mineral, ol and grs »ights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtured now or herealier pttached tothe
propurty. all of which, including replac sments and additions thereto, shall be deemed to be and remain a pari o he property
vovered by this Mortguge; and ali of the foregoing together with said property (or the leasehold estate if this Mortgage lson a
Jeasehold) ure hervinafter referred to as the “Property”™; 24 1o sy property which does not constitute a fixture (as such termn bs
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating & secutity interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such teres i defined in VCC);

To Secure to Lender on conditior of the repayment of the REVOLVING LINE OF CREDIT indebtedpess evidenced by
Borrowers Variable Interest Rate Promissory Note (*Note™) of even date herewith, in the principal sum of US.
$ 12,000.00 {the ‘Maximum Credil™}, or so much thereof as may be advanced and outstanding, with
interest anereon, providing for monthly instaliments of principal and interest, with the principal balance of indebtedneas, if

Qfﬁ' net seoner paid or required to be paic, due and psyable on FRIDEKEXEXXARRE  « | the ppyment of all other sums,

h 4 \_"ﬂ. with interest thereon, advanced in aceordance herewith to protect the security of s Murtgage; and the perfermance of the

: coveuants and agresments of Borrower contained herein and in the Note, provided that the maximum smount secured
hereby shall be as set forth an paragraph 20 below,

Notwithstanding anything o the rontrary herein, the Property shall include all of Borrowers right, title snid interest in
and 1o the real propetiy described above, whether such right. title, and interest is nequired before or after execution of this
Mortgage. Specifically, and withont limitation of the foregoing, if this Mortgage is given with respect Lo aleasehold estate held
by Horrower, wid Borrower subsequently acquires a fee interest in the reat property, the lenof this Mortgage shall attach to

& and inchide the fee interest acquired by Borrower.

Borrower covenunts that Borrowers s the lnwful owner of the estate in land hereby conveyed and has Lhe right to grant,
convey ard moregige the Propecty, and that the Property is upencambered except for encumbrances of record, Borrower
(excepting any Trustee which is a constituent perty tn Borrower) warrants and Borrower covenshts that it will defend
geaerally the title to the Property against all claims and demands, subject to encumbrances of record, Borrower covenants

, * 01-01-03 j _
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8. Condemnation. T:& p’NFF*‘laim I?AL:E&-; girecu ial, in connection with any
condemnationor othert h ,of part o ey condgmnation, are hereby assigned
and shall be paid to Lender. In the event of a tonal or partial taking of the Property, the proceeds shall be apptied to the sums
secured by ithis Mortgage, with the excess, if any, paid 0 Borrower.

Ifthe Property s abandaoned by Borrowor, or if, alter notice by Lender to Borrower that the condemaor offers 1o make an
award or settie a vlgim for damages, Borrower Ta:ds to respond to Lender within 30 days after the date such notice is mailed,
Lenderis authorized to codlect and apply the proceeds, at Lender's optior, either to restoration or repair of the Prepertyorto
sums secured by this Marigage.

1!niess Lender and Borrower otherwise agres in wniting, any such application of proceeds to principal shall not extene or
pastpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage pranted by Lender to any successor in interist of Borrower shatl not operate to release, in any manrer, the Yiahility of
the originat Rorrower and Borrower's sucecessors in interest. Lender shall not be required to commence proceedings against
surch suceessar of refuse (o extend time for payment or otherwise modify any terin of the Agreement or this Morigage by
reasion of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy ender the Note
ur hereunder. or otherwise afforded by applicable law, shall nat be o waiver of or preciude the exercise of any such right or
remedy. The procurement of tnsurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to gecelerate the maturity of the indebredness secured by this Mortgage.

12. Remedles Cuinulative. All remedies provided in sius Mortgage are distinet and comalats © 1o any ofther right or
remedy under this Mornigage or alTorded by law ar eqguity, and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the proveions af paragraph 19 hereof. All covenants and agreements of Borrower shadl be joint and veveral. The
captions and heaings of the paragraphs uf this Mortgage are for convenience anly and are not ta be used to interprey or
define the provisiors nerect

14. Notlce. Excipt for any notice required under applicable faw te be given in another manner, (a) any notice to
Horrower provided foa 17 thas Morigage shall be given by delivering it 1o the Property or by mailing such notice by ordinary
mail, addressed to Burdow ret the Property Address or at such other address as Borrower may designatle by notice ro Lender
as provided herein, and (b asy notice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address statead herelrop o such other address as Lender may designate by notice 1o Dorrower as provided herein,
Any notice provided for in this %o tgage shall be deemed to hivve been given to Borrowsr on the date ii is delivered to the
Property’s address or the date suslinotice is deposited in the U8, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall poi be deemed to have been given untib it has been received by Lender.

15. Actual Knowledge. For purpasys i this Mortgage and the Not: | Lender wili not be deemed to have received actual
knowledge of information reguired 1o beJopveyed ta Lender in writing by Borrower entil the dare of actual recoipt of such
information at the address specified above Zor tuch other address specAed by Lender to Horrower ). Such date shall be
conclusively determined by referenice te the beturn receipt in possession of Borrower I such return receipt is not available,
such date shall be conclusively determinad by refrrenced to the “Received” date stam ped an such written notice by Lender ar
Lendersagent. With regard tanther svents or infurrieztion not provided by Borrower ander this Mortgage or the Note, Lender
will be deemed 1o have actual knowledge of such evdnt hrinformatinm as of the date Lender receives a written notice of such
ovent or information fram a scurce Lender reasonatiy@alieves tu be reliabie, including but not limited to, 4 court ur ather
governmentl ageney, institutional lender, or title compa ny. The actual date of receipt shall be determined by refercnce ta the
“Received” date stamped on such writien notice by bendey G5 Londer's agent.

18. Govorning Law, Severability. This Morigage shall be governed by Lthe law of the State of [llinais. In the event that any
provision or ¢fause of thas Mortgage or the Note conflicts with appli-able law, such conflict shalt not affect other provisions of
the Mortgage or the Note which can be given effect without the ceaflicting provision, and to this end the provisions of the
Mortgage und the Note are declared to be severable.

17. Barrower’'s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Evenis of Default; Remedies (Including Freezing the Line).

a. Fvents of Defaults, Set forth below i a list of events which will constitate Events of Default. Such events are: (1)
Borrower’s failure to pay when due any amaunis due under the Note; (2) the outstamdingbalance due under the Nate exceeds
the Principal; {3) Lender receives actnal knowledge that Borrower's omitted wizierial information on Borrower's credit
applivation or made any false or misleading statement an Borrower's credit applicaiion; (4) the death of Borrower or any
maker or guarantar of the Note; (5} Borrower files for bankruptcy, or bankrupicy proceedings are instituted against
Horrowers and not dismissed within sixty (60) calendar days, under any provision of anv=tote or federal hankruptey law in
effect al the time of filing, (6) Borrower makes an assignment for the benefit of Borrower s creditors, becomes insolvent or
becomes unabhle to meet Borrowers obligations generally as they berome due; ( 7) Borrower furtl e encumbers the Property or
suffers o Yien, claim of lien or encombrance against the Property, except such liens or encumbraices swhich are subordinace to
thix Mortgage, (B} Borrower is in default or an action is filed alleging a default under any cred/ ins rument or muo
evidencing or securing an obligation of Borcower with priority in right of payment over the line of cradi’ ¢ -ucribed in the Note;
or whase lien has or appears to have any priofity over the lien created by this Mortgage; or whase Fen s or appears to be
sectired by the Property or on which this Mortgage is alien; or any of Borrower’s other creditors attempts te' ot actually does)
seize or obtain a writ of atrtachment against the Property; (9) Borrower fails to keep any other covenant coatained in this
Morigage and the Note not otherwise specified in this Section.

b. Remedies (Inctuding Freezing the Line ). Lender may, at its sole opiion, upan the occurrence of an Event of Default,
freeze or terminute the line, and, require Borrmwer to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. [T Lender fails to make such payment upon demand, Lender may institute foreciosure proceedings
or pursue ary sther remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
ta collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys” fees, and costs of
documenting evidenre, abstracts and ticle report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of ils remedies pertaining to Events of
Defuult, may immediately and without notice, freeze the line, upon the accurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsegquently exercising any right or remedy se: forth herein or in the Note.

19. Traasfer of Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is sold
ur transferved (or a beneficial interes: in Borrower i8 sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Maortgage.

I% Lander exercises this option, Lender shall give Borrawer notice of acceleratien. This notice shall provide a period of not
tess 1han 38 days from Lhe date the notice is delivered or mailed within which Borrower musit pay all sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior Lo the expiration of this period. Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortgagr s given 1o secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or ta be made at the optinn of the Lender, or otherwise, as are made within 20 years from the date
hereof, 'o the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be nu advance made at the time of execution of this Mortgage and although there may be no indebwedness secured herehy
outstending at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedneas secured hereby,




