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! This Mortgage {"Security Instrument”) is given on ocrobear 30, 1962 . Tho Mortgagor s

QUNAMEL GUZMAN, U2 MARLA GUZMAN, WIS WIFE wnd IDALIZ GUZMAN, A BPINSTER

whosaaddross!s 1707 NORTHN 228D AVENUE MELROSE PARK,ilL 60140

{"Barrower™). This Sevwr; Instntnet fu given to

MIDUWFST ,rumDINL CORPOMATIODN

which I organized and ex/athig undertne laws of tLLINo LS . and whose address is
1020 St1set Street, Su'te 401, Downers frove, 1L 603%3

fLender). Buwrower owes Lenvier the principal sUmof Gne Hundred Fitteen Yhouswund Elpht
Hundrad Fiftty Dotlers-and naesi00

Dollars (US.§ 113,850.00 ) Thia dabt ks evidenced by Borrower’s note dated the same date ag this
Security Instrument ("Note"), which jrovi-las for monthly payments, with the full dabt, i not paid eadler, due and
payabloon Movember 1, 2027 This Security instrument secures to Lender: {a) the repayment of the debt
avidenced by the Note, with Interast, and £ renewals, extenslons and modifications; (b) the payment of all other sums,
with interest, agvanced undor Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under inl; Sezurity Instrument and the Note. For this purpose, Borrower does
hetgby mortgage, grant and convey o Lender v inliowing describsa property located in

CooK County, linols:

LOT 7 [N ®:OCY 130 1IN HELRDSE, A SUBDIVISION OF LOTS §, &, AND 5 M THE
SUPZw(OR COURT PARTIYION OF THE SOUTH 1/) OF SECTION 3, TOWKSHIP 10, LYING o)
NORTH D7 THE CHICAGO ANO NORTNWESTERN RAILROAD, [N 7O SHIP 39 HORTH, RANGE Pg
12, EAST OF THE THIRD PRINCIPAL MERIODIAN, 1IN COOK COUNTY, ILLINOIS. L.,

7SCAND ALL OF SECTION 10, £
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fTax [ .D. #:15-03-303%-00T7
which has the addrass of 1407 MORTHE 22ND AVENWUE MELROSE PprX

{Suest] {City}
Minols 40160 {Property Adkiress');
[Ap Code)

, TOGETHER WITH all tha Improvernents now or herealter erectad on the propeny, and all sasements, rights,

' annurtaoances, rents, royaliles, mineral, ol and gae rights and proiits, water rights and stock and all fixtures how or

: hereafter 8 pant of the property. Al ieplacements and additions shall also be covered by thia Security Instrument. All of
the faragoing is relerred 10 In this Sacurity instrument as the “Property.”

BORROWER COVENANTS that Eorrower 1s Jawlully seized of ihe estate heroby conveyed and has the right to
rnorigage, grant and convey the Propeity and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warranis and will dalend generally the titie to the Proparty againat all clalma and damands, subject to any
encurnbrances of record.
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date of ihe monthly payments, h rred 1 =or Crh amoint of such paymenta. Any

eXCess proceeds over an AMOUMN reculred to pahr ol outsianding indebtedness under the Note und thls Security
Instrument shall be pald to the entity legalty emitled thereto.

8. Feus. Londer may coliact fess and charges authorized by the Secretary.

9. Grounds for Accelerstion of Dabt.

(=) Default. Lender may, except as limited Ly regulations lssued by the Secretary in the case of payment defaults,

require immadiate payment in full of all sums secured by this Security Instrument i:

(i) Borrower defaulta ICDJ lalling to pay in full any monthly payment required by this Security Inatrument prior
to or on the due date of the next monthly payment, or
gl] Borrowar defauits by failing, for a period of thirty dayy, to periorm any other obligations contained In this
ecurity Instrument.
éb) Sale Whhout Credit Approval, Lender shail, f parmitied by applicabie law and with the prior approval of the
acretary, require immediate payment In full of alt the sums secured by this Security Instrument If:
(1} All or part of the Prop:x ty, or 4 beneficlal interest in a trust owning all or part of the Property, |s soid or
oiherwise transferred {other than by devise or descent) by the Borrower, and
() The Propenty Is not accupied by the purchaser or gmantes as his or her principal residence, or the
purchaser of graiMee does so occupy the Property but his or hor credit has not teen approved In
accordance whh the raquirements of the Secrelary.

(c) No Walver. If circumstances accur that would permit Londer to require immediate payment In full, but Lender

dloes not require such payments, Londer does not walve its rights with respect to subsequent events.

{d) Regulatio:x of HUD Secretary. In many clrcumstances regulations issued by the Secrelary will [Imit Lender's

rights, Ih the'cas2 of pavment defaults, to require immediate payment In full and foreciose i not spald. This Securlty

Instrument does oot authorize acceleration or foreclosure if not permitted by reguiations of tha Sacretary.

(e }Morigage No’ Insursd. Bormower agrees that should this Security instrument and the note secured thereby not

be eligible for insurarce under the National Housing /Act within 60 DAYS frorn the date hereof,

Lender may, at its cptiur.and notwhhstanding anything In Paragraph 9, require immediate payment in tull of all

sums secured by this Security Inntrument. A written statemant of any authorized agent of the Secrelary dated

subgequentto 60 DAYS from tha date hereol, declining to Insure this Security Instrument and the
note secured thereby. shall be deemed conciusive proof of such ineligiblity. Notwithstanding the foregoing, this
option may not be exerclsed ">y tender when the unavallabiiity of insurance is solely due to Lender's.fallure to remit

a mongage Insurance premium to-ihe Secretary.

10. Reinstatemant. Borower ha2.7 rant to be reinstated if Lander has requirad immediate payment In full bacause
of Borrower's fallure to pay an amourt Gue va<er tha Note or this Security Instrument. This right applles even attar
foreclosure proceedings are Insthutec. To rains ate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrowsr's account rurrent including, to the extent they are cbligations of Borrower under
this Security Instrument, foreclosure c:osts and reusonabie and customary atlorneys' fees and expenses properly
assochated with the foreclosurs proceading. Upor re'nsiatament by Borrower, this Security Instrument and the
obligatlons that It securas shall remal In eliect as i 1 ander had not required Immediato payment in full. Howaver,
Lender is nol required to parmit reinsiatemant i: (i) Le nder has accepted reinstatement after the commaoncamant of
toreciosure proceedings within two ynars Immediately prsceding the commencement of a current foreclosure
proceeding. (I} reinstatement will preciude foreclosure o1 difherert grounds In the future, or (i) relnstatement will
adversely aftect the priority of the lien created by this Secui?y mslrument.

11. Bosrower Not Released; Forbearance by Lender Nz« 4 Walver. Extension ot the time of payment or
modification of amortization of the sums secured by this Secur tv ipstrument granted by Lender to any successor in
interest of Borrower shall not operate to releass the llability of the orijlnal Borrower or Borrower's successor In Interest.
Lender shall not be required to commence proceedings against any ~uscessor In Intorest or refuse to extend tima for
payment or atherwise rnodify amortization of the sums secured by this Sgcurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any fosscarance by Lender In exerclsing any right
or remedy shall not be a walvar of or praciude the exsrcise of any right or 'lemddy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-3),ners. The covenanis and agreements of
this Security tnstrument shall bing an benefit the successors and assigns of LunCer and Borrower, subject to the
provislons of Paragraph 9.b. Borrowaer's covenants and agreements shalt be joint ~.nd aeveral. Any Borrower who
co-slgns this Security Instrument but Joes not exacute the Note: (a) la co-signing thi=-Security Instrument only to
mortgage, grant and convey that Boriower's intsrest In the Property under the terme of this Security Instrument; (b} s
not parsonally obligatexi to pay the sums sacured by this Security Instrument; and (c) agrues that Lender and any other
Borrower may agree 10 extend, modity, forbsar or make any accommodations with regard t=-ihe terms of this Securlty
Instrument or the Note without that Borrower's consent.

13. Hotices. Any notice ta Borrawer provided for in thie Security Instrumant shall be ghver £y delivering It or by
malling it by first class mall unless applicable law requires use of another method. The notice siw’. re directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notica to Lr.ouer shall be given by
first ciass mall to Lender's address stated hereln or any address L.ender designates hy notice to Borowar. Any notice
provided ror In this Security Instrumert shall be deemed 10 have bean given to Borrower or Lender wlien given as
provikied In this paragraph.

14. Governing Law; Saverability. This Security instrumaent shall be governed by Federal law and the law of the
wrisdlctlon in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given effect without the zonflicting provision. To this end the provisions of this Securlty Instrument and the
Note are rziared to be saverable.

15, Borrower's Copy. Borrower shall be given one sonformed copy of this Securlty Instrument.

16. Assignment of Rents. Borrower unconditionally asalgns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lerdur or Londar's agems to collact the remts and revenues and heroby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrowe:'s breach of any covanant or ag?reamom In the Security Instrumaent, Borrower shali collect and rocelve all rents
and revenues of the: Property as trustee for the beneflt of Lendar and Borrower. This assignment of rents conslitutes an
absolute assignmen and not an assignment for additional sacurity only.

H Lender gives notice of breach tc Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for beneflt ¢f Lender only, to be applisd tn the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of thoe Propenty; and (c) each tenant of the Property shall pay all rents due and unpald
toc Lender or Lerndier's agant on Lendei’'s written demand 1o the tenant.

Borrower has not executed any piior assignment of the renrts and has not and will not parform any act that would
provent Lender from exercising s rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice ol
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at an” time there Is a breach. Any
appilcation of renis shall not cure or walve anx default or invalidate any other right or remedy of Lender. This
agsignment of rents of the Property shall ter te when the debt secured by the Security instrument is pald In full.
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