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LOAN MODIF¥ BION AGREBMENT
ACosmopo fran Bank and Trust, Successor to

THIS LOAN MODIFICATION AND EXTENSION AGREEMENT ("Agreement!)
is made and entered into as of this 13th day of April, 1932 by and
among Robert Paul DiPege. Richard R. PiPego_and Paul DiPego
("Borrowers") , » THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a
natinnal banking corporation not personally but as trustee
("Trustee"”) under a Trust Agreement dated _August 20, 1967 and
knowr: as Trust Number 17177 (“Trust Agreement') (the Borrower and
the Trustee are sometimes collectively referred to herein as the
"Obligors®”) and FIRS) CHICAGO BANK OF RAVENSWOOD, an Illinois

banking. corporation formerly known as Bank of Ravenswood, as payee
under .chat certain Installment Note dated May @3E*¥984”Q“Payee"), $27.0
under tha following circumstances: c- TREAAG TRAR VT (20592 1190
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ECITALS LODK COUNTY RECUKDEN
A, On May 37, 1994, the Borrower and the Trustee executed
and dellvered ®0 the Payee a certain Installment Note in the
principal amount of "HIRTY IEVEN THOUSAND FIVE HUNDRED AND NO/100--~
{$37,500,00)-Dollars (the "Note").

B. Under the Note, “h2 Trustee promised to pay the Payee, out
of that portien of the trust astate subject to the Trust Agreement
and specifically described in_ the Trust Deed given to secure
payment thereof, the principal suw described in the Note, together
with all intersst thereon in accurdance with the terms of the Note.

C. Tha Borrower also executed tre Note as co-waker and thereby
personally agreed .o be rasponsgible for the payment of all sums
under the note.

h. Whereas, Piavl DiPego became deceased on December 16, 1989.

E. Contemporanenus with the execution of thw ¥ote, the Trustee
not perscnally but as Trustee under the Trust Agraement, executed
and delivered a Trust Deed to First Chicagoe Trust Company of
Illinris as Successior Trustee to First Chicago Bank of Ravenswood
f/k/a Bank of Ravenswood, an Illinois Corporation to securs payment
of the indebtedness described in the Note, including cthe entire
principal amount théreunder and all interest thereon.

F. The Trust Deed has been racorded as Document No., 27152197
with the Cogk County Recorder's Office to encumber the property
commonly known as 4144 N, Leavitt St., Chicado, IL 60618 and

described as follows:

LOT 336 IN RUDOLPH'S SUBDIVISION OF BILOCKS 6 AND 7 IN W.B.
OGDEN'S SUBD[VISION OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO. 14-18-318-030 .
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G. The Note has now fully matured pursuant to its terms and
the Borrower and the Trustee desire to extend the maturity date of
the Note and %o provida for its modification upon the terms and
conditions set forth herein, and the Payee 1s willing to agree to
asuch extension and modification upon such terms and conditions.

NoW, THEREFORE, ir considecation of the mutual promises
described herein, the receipt, adequacy and sufficiency of which
are hereby acknowledged, the partlies hershy agree as follows:

1. Awount of Qutstanding Qbligations. Borrower and Trustee
acknowledge and confirn that as of the date hereof, the outstanding

balanza of principal and accrued interest under the Note is

THIRTY FOUR THOUSAND TWO HUNDRED FIFTY THREE AND 32 ==
(534,253,233 -~~Dollars (the "Indehtedness"). The Borrower
personally’ ond the Trustee cut of that portion of the trust estate
described irn RECITAL_ F above, agrea to pay the Indebtedness in
accordance with the payment schedule set forth in Section 3 of this
Agreement. The parties acknowledge and agree that the Trust Deed,
the Note and the Indektedness evidenced and secured thereby shall
continue in full force and effect notwithstanding maturity of the
Note and subject only <o the modifications described in this
Agreement. Execution ©f this Agreement shall not affect or
otherwise impair the 1liei evidenced by the Trust Deed or its

priority over other liens, 4l any.

2. Interest. The Obligors-rhall pay interest (computed on a
160 day basis) from the date hercof on the outstanding amount of
the Indebtedness at a rate of intecest equal to Nine and Qne Half
percent (9,50%) per znnum, payable &g set forth in Section 3 of

this Agreement,

3. Pavments of Principal and Interest. ~Payments of principal
and interest hereunder shall be made in the fu’lowing manner:

{a) Monthly installments of principal and interest in the
amount of Three Hundrad Thirty Five and 78/100---~Dullzrs ($335.78)
on the }st day of Ma;ch, 1992 ("First Payment Date'} uard monthly
installments of principal and interest in the same amouat on the
same day of each month thereafter, through and including the
Maturity Date (as hereinafter defined); provided, however, upon
payment ip full of all principal indebtedness hereunder, there
ghall be simultaneously paid to Payee all interest accrued through

gsajd date of payment.

(b} ©Orn June 1, 2009 ("Maturity Date") all principal
indebtedness hereundar.

4. Call Option. The Payee shail have the optional right to
call and declare the entire principal sum disbursed under the
Installment Note, as hereby modified and extended, and all accrued
interest therson and other charges to be due and forthwith payable
in advance of the maturity date set forth in Paragraph b above upon
the 60th payment after the First Payment Date, March 1, 1992 or on
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March 1, 1997 and every year thereafter, provided that Payee shall
have given written notice of said call to Borrower at least 90 days
prior to any such anniversary date upon which Payee may exercise

its call option hereundasr.

5. Continuation of Cbljgations. The parties acknowledge that

the indebtedness shall not be deemed to have been cancelled,
discharged or released in any manner by the Agreement, and that the
obligations evidenced by the Note, as modified by this Agreement,
and any mortgages, trust deeds or other documents creating or
perfecting any liens or other security interests with respect to
the Indebtedness shall continue in full torce and effect as
security for the satisfaction and payment of the Indebtedness.

6. Exuzcution by Trustee. This Agreement is executed by the
Trustee ncc_p=rsonally but as Trustee as aforesaid in the exercise
of the power apd authority conferred upon and vested in it as such
Trustee, and if anforcuable against the Trustee only out of the
property specifically described in said Trust Deed securing the
payment hereof, by(tas enforcement of the provisicns contained in
gaid Trust Deed, NO peorsonal liability shall be asserted or be
enforceable against (the Trustee or any person interested
peneficially or otherwisa in said property specifically descrided
in said Trust Deed given %o secure the payment hereof, or in the
property of funds at any time subject to said Trust Agreement,
because or in respect of this/ A¢reement or the making, issue or
transfer thereof, ail such lizbility, 1if any, being expressly
waived by each taker and holder of the Note, but nothing herein
contained shall modify or discharge tiie personal liability of the
Borrower under the Note, this Agreemcpt or any other document.

7. Continuation of Qther Terms. Excapt as modified by this
Agreenmznt, the terms, conditions, promises aud covenants contained

in the Note and Trust Deed shall remain in full force and effect,

8. Late Charge. ILffective upon execution of (this Agreement,
in the event the Obligors fail to make a payment when due and if
such payment shall not be received by Bank within fifreen (15) days
after its due date, the Obligors shall be assessed a late fae equal
to the greater of $50.00 or five percent of the amount 5{ any such

overdue payment.

IN WITNESS WHEREO?®, the undersigned have executed this
Agreement as of the daze and year first set forth above,
Cosmopolitan Bank and Trust, Successor to
SIGNED AND ACKNOWLEDGED / THE COSMOPOLITAN NATIONAL BANK
IN THE PRESENCE OF: OF CHICAGO, not personally
but as trustee aforesaid

3' By: dZH&L?O/ \7VLLC(£i

Title: Ann M, Hucek, Trust Offlcer
"Trustee
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Robert Paul DiPego “Richard R, DiPego '
Borrower Rorrower
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FIRST CHICAGO BANK OF RAVENSWOOD

By: _{a)ospan ﬁ_(.;.\_&..@gg

Titie: Vice President

STATE OF TLLINOIS
) S8
COUNTY OF /Coo¥ )

The foregeirng instrument was acknowledged betore me this 21
day of _april . 1992, by _Robert Paul DiPedo and Richard R.
DiPego . .
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STATE OF ILLINOIS ':
)  SS '
COUNTY OF COOK )
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The foregeoing instrument was acknowledged before me this_ <!
day of April ., 1992, py Mayne F. Wilezak , the
lew President ___of First Chicrgo Bank of Ravenswood, an
Illincis banking corporation, on behalf cf/yhe corporation.
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STATE OF ILLINOIS

The foregoing instrument was acknowledge before me this _xdxk 25th

day of HMaxx November , 19492 .b.Y Apn M. Hucpek / the
T . Lot E&WW . rrrr’r‘—’%‘rrf" Tehyor L
Trust Orflcer . of /Tha" "¢ smopolitan Natlonal ’Ban o te

Chicago , a national corporation, on behalf of the
corporation, not personally but as Trustee asq?o ’
]

Lz |
This instrument was prepared by: \/
Joyce Mannion 3 OFFICIAL .
First Chicago Bank of Ravenswood JACKIE M. WWSggﬁk?Y
1825 W. Lawrence Ave. NOTARY PUSLIG, STATE OF 1L NpIS
Chicago, Illineis 60640 MY COMMISSION EXPIRES 8/17/95
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