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MORTGAGE

92907766

IHIES MORTGAGLE ("Secunidy 'msturaent™) iy given on

Novemher 259, 1992
JOSEPH AL KOVATS dand LINDA L

- The mortgugor is
.-KOQVAT3, HIS WIFE

¢ Borrower™d This Secunty Instrument iy gwven 1o COLONIAL NATIONAL BANK, USA

o
3
whnch s angunzed and ot uider e favwe ol The AUMITED STATES O AMLRICA . tnd whose ‘é?.)
alliess v 090 BLATR HILL ROAD, HORSHAM, PENNSYLVAWIH) 19044 o}
‘ _ (ln&m:Hmnmwuumlwﬂuﬂupmumﬂmmor ;%
Plantvsix thousand  and NOSLOO - - 0 om0 = o die - o - - &
R S Difars (8§ 86,000.00 )
This debt s evideneed By Borower's note dited abe same dute as this Seearay instrument £ Nute ™), which provides for
manthls payments, with the ki debt, i no pad carlier, doe ad - payahle on Decimbar 1. 2007
Thits \uunu fistrumicing secures to Lender Gor the repay e of the debr evidenced by ihie Nute, with iperest, and all re numh
extenstons aid modifications of the Note: thy the payinent of all otler sums, with ieterest) advinced under paragraph Tw
protect the secunty ol this Secunny Tusument, susd (©) the perfornsanee of Borrower's covenuits dnd agreements uider this
Secunny astrantent amd e Note, For this purpose, Borrewer does hereby mostgage, grant and convey e Lender the following
descnbed property locatesd in CNOK Couniy, Wiy
[t NORTH 5% FELT OF THE SOUTH 1100 FEET OF THE WEST 165
FEOd (DXCERY THE UEST &40 FELT THERCOF) OF IHE WEST HALF
OF  THE WEST HALE OF FHE S0UTH EAST 179 aoF SECTION 29,
TOWNSHIP 40 NORTH, RANGU 10, EAST GF THE THIRD PRINCIPAL
MEREGIAN, LN COUX COUNTY, TLLINOIS
. DEPT-01 RECURDING $31.50

T$%5%5 TRAN 2972 12/03/91 09134100
. $WINIE w-92-907704
p COOK CGUNTY RECCGRDER

TAX 100 8 1l-0 412

which has the address ot

645 NORTH ROBERTA AVENUL

. NORTHL AXE Fiteer, Cip b
14 " .
tHisos v0164 CProperty Addresy,
[ £y Eonede] -
Form 3014  9/90
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TOGETHER WITH ot e ||n|11n-.fcmunh ::u'\ ot here Ilvruu, 3 unlhr property, gl all vasements, appuriciances, and
Ptures s or hereatier o part of e propetty Al eéplacetnents and asliivns shall abse be covered by this Security
Istrument AL o tie toregomg is reterted oo this Secunty Tisbrunsent s the "Propenty.”

BORROWER COVENANTS that Borroser is Tawdully sersad of the estite Bereby comvesed amd has the nighe toomortgage,
gribttand comvey the Property and that the Properes s unencimbered, exeept 1or encambratices of secord. Borioser wartants
arehwilbdetend penenlly the nde o the Property aganmst sl chams wnd alemiands, subpect sy encambrances ol qecord

FHIS SECURICY INSTRUMENT combaties untionn covenants for nationst use s nonunitarin covessangs with hinneed
varnatiers by prrsdicion o vonsiitute s unforan security BNl conering read propeiy

ENTFORM COVENANTS. Borrweer amd Pemder covenant and apree as follows

Payment of Principsl and Interest; Prepaymcat and Late Charges, Boriower sball prompthy pay swhen due the
priripal ob aisd interest opcthe debr ey denced by the Note aid oy prepas ment and Lte charyes due uisder the Note.

2 Funds Tor Taves and Disarunee, Subject ooapplicable law or toowritien waiver by Lender, Botroswer shall pay 1o
Lender oncthe sLoy sonthe pasaents are dire under the Note. untid the Note s paid i talb, aosune CEgnds™) B vearby Lies
aned ssessanents whle iy attne prioces over this Secesy Bistrorient as 2 bienon the Propents . (h yearly Yeasehold payments
v rroasd vents one the Propeets Cibanys wonvearts Bezard or property insurance premans (o searhy Bosd tnsurince premiatts,
e oenvearhy sdeaee ustiance premes, b any il 20 oy sums pasable by Horroswer o Lenders m aceerdines with
the prosastoms o paiipzaph X0 hew of the pavment ob imortgage wsaranee prenmms, These stems are clled "Eserow Bems.”
Loander voay s aeany G eobtect and hold Faisds e amonnt not oo execed the nsasimum smoust o fender tr s federally
wlate shaee lown A or Jwroseer™s ecrow aecont uinder the fedesal Beab Bstate Seitfenwet Procedures Act of
PO s amended i i e, P2 IS 00 Seetn 2000 e vegs CRESEA™, mnless another biw that applies e the Funds
sees o lesser wmound B Teodecany ab st collevt and Bokd Fands wean amonnt not 1o exceed the tesser amoan,
Lomber gy estonne the anmuant @1 2eds die on e basts o cirremt datic and reasenable estines of expendilures of Juture
Esvivsw lemms o otherwise socaccondanee s=ith applicable faw

The Foodds shalk be held e nesiosien whose depests are insured by o fedesal agenes, istrumensdity. ar entity
ot e Eendes s sach o estsianyer moany Federad Home Loa Bank Lender shall apply the Fuids 1o pay the
Evoreaw Trems Feader sy oot charee Bovrowce o holding and spplang the Funds, annually analy 2mg the eserow sceount,
verttony the Bseron Trens, undess Lemde s pays Bocedwar mterest on the Fands and applicable Taw permits Fender o make surh
acharee However: Femder min cequine Borrower wofpee 4 one-tme chiarge Tor an nidependent read estite Gin reporting service
wsed by Tetder moconnection with this foane anbess gpphicable aw prosades otherswise, Valess an agreement s maede or
appiicable Bow requeres nterest o be paid Lender shalt not e nequired o pay Borroseer any nierest or canmngs on the Funds
Horeower and Eender may agree moweanin g, however, that antergat shadl be pand on the Funds. Lerder shall give 1o Borcower,
swithout charge. an anmsal accoueting of the Fiends, showing crames ind debis o the Funds and the purpose for which each
debit tethe Funds woas made Phe Funds sre pledged s addaiionad secusiny e all sums secured by dus Secunity Tnstraament.

Dodie s held by erder exeeed e mmounts permetiad o be el anplicable biw, Lender shalt aveount 1o Borroweer
o the exeess Fands meavenidanee weth twe segirenients of apphicshle T T esmount of the Funds beld by Eender at any
b benol subhcient to oy the Faerow Troms whes dee, Lender sy so ooty Borrow S wrsting, and, nosuch case Borrower
shail poy o Feoder te ansonnt ecessary toomghe up the deficieney Boerower sl ke up the deficieney i o more than
tachve by pasments, b Feader’s sok dsereton

Upen payment m Tull of ali sans sevuead By othis Seeuriny Insteanmieny, Lender shall promptly refund o Barrower any
Funds heldb by Femder 1 under paragrapt 240 Lender shall acyuire or sell the Propeny, Lenden, prior to e acquisition or sale
at e Properic shall appty sy Funds held by Lender at the tme of aequisation or sife as @ creditGoinst the sums secured by
this Secutiy Iisirunent

3o Apptication of Paynrents. Undessappheable faw provides otherwise, all pas ments reecived by Tepder uider pasagraphs
Ewad 2 shall he appiieds Tist tooans prepavment ciarges duee uider the Nie, second, o amounts pavabloonster patigvaph 2,
thnd, toomtciest dae; towrth, to proecapal does amd last, o any bte cliarges due nider the Note,

4 Chargss e, Borrower shiall pay all taves, issessmients, chatees, Gnes and imposttions adributabile to the Prapeny
wioch oy atts piorty vwer this Secunty Tistrument, aisd leaschold payirents or grossd rents, i any. Borrower shadl pay
these ctiizations i e manner prosaded e parageph 2, o0 i not pacd i thae saneer, Borreswer shall pay them on tisee diveetly
to the persors oaed pavment Bocrower shetb prompby Tornish o Lender all notiees of amounts (o be paid weder this parageaph,
I Hoirower mekes these pavamens diectfs Bovroswer sJalt prompts furnsh o Lender recaipts evadencing the pas ments,

Boarrower shalt prompels discharge any Bien sohich Bas prioriy over thes Seannty Tastruneent edess Borrower: goagtrees i

st b the pavment o the oblipgion secttred by e enom o manner aceeptable 1o Lendess tby contesis i good fath the Tien
bo v detesh araet entorcement of the oo et proceediigs which o the Lender™ oprnion operate to prevem the
etbeeenint ol the Bensor e seeares tron the holder of the bensan agreement satisfactory (o ender siabordiniting the Tren 1o
s Secnnty fistremens W ender detes nes that any part of the Propeay s subjedt o a lien swhich ny attain piionty ovey
s Sccurty Instenment, Femdes anay weve Bonowes o oot wdenntying the liens Borrower shall saisty the e o tihe one or

e o e actions set togth above withig oy s of the @oving of nolice

Farm 3074 9/80
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payiierts mas oo longer be requited. as the option of Lender. itmonage fsutance coverige tin the wmeunt and tor the perid
thiat Letnler requicesy provided by an iaser approved by Lender again becomes avatable al is obtnned. Bonower shall pay
e prresnierms regquinred Do pdgimntan Morgage s i etlect, on to [ ie i loss teserve, unnl te regrareient tor Iorigage
csttaniee ey e ccordance wiih s woitken aprecnent between Borroser and Tender or applicable law

b, Inspection. ender er s agent iy sake reasoiable entoes aponand mspeciions of the Properts . Femler shalt give
Botrewet ttotve af the me of o preos o an pspection specty ing reasotable ciise tor the mspedion

16, Condemnation, Fhe proceeds of any awaid or chom tor daimages. diedt or comeyuential. m cottiecton: with dh
comdermniion or athen tahing ol amy part ol the Properts . on dor comvesance i lew ol condenaation, are hereby sassigned sind
bt be pand to Fender

I the et on e otad kit of the Peopersy - tie proveeds shall be apphicsd tthe sums secured by thies Secunty Tistrutiem,
whether or tot ten due with any eveess pand o Bagrower fnthe event of a partial takire ol the Properts i which the G
market value of e Propere anmediaiel befere the kg s equal 1o o greater than the anmmnt of the sans secured by s
Sevunty Bstiment niediatels, betore the taking, upbess Borrower aid Temder others i agree o wotng, the surss seeured by
thia Secunity bssmment shall be seduced Dy the anoant of e poweeds imdophed by e tollsseing trachion () the tolal
amotnt ol the sumac tred mmediately betore the kg, divided by o the e mazket sadue of the Properts mimediatehy
Betore the Tk s babanee shabl be pant to Borrower I the even of o panial kg o the Property i which the fair
market vadue of the Bopeaty mmimediately betore the taking os less than the amount at the suns secured mmediately betoie tie
ket wntless BorromeroanEeuder othe wese agiee i weising o inbes apphicable Taw otherwse provides, W proceeds shatl

be appiicd 1o the e sedusedds this Secunty Tostiunest whether or not the ssos are then due

[ e Property s abandased s Borawer, ar ol atter notwee by Cetder n Boriower that the vondemin ofters 1o make an
awrd o sellie a clanm ton bimedess Borower fwls toorespond o Fender within 30 dayvs adter the dute the notiee iy given,
e bor s authorzed o collect andsgeply the proceeds. al s opliai eitlier o restotation oF repas o te Froperty of b the suims
secutal by thns Securiy lietewmeai. swhdth/edr ot thea due

Codens Fender and Borsower othes Ve sgiee iy witimg, Jiy application of procecds o prmeipad sbabl nal estemd o
penipone Uie due e ot tie monthly posmeatsaeterzed oo patagraphs Dand 2 or chaige the amonnt ol sich pay ments.

1L, Borrower Sot Releoased; Forbenrance Uy s ender Not o Waiver, Futension of the time for pavnent or modihication
al amartzatmn of the sums aevured Dt Secuniny fstosient grnted by Lender koany successer i mterest of Borrower skl
ot aperate toretvase the habibity o the o aganad Borrov s or Boprower™s suevessars meiterest. §ender shad oo be required o
COMIERTTICE Provecd Dy ay st diny stccesor ineaterest o 1usd o extead e tor pas sient ae atheesse modily amontization
o the s secuted Dy this Securts I umest by reasomobay sdepand ide by the onginal Berrawer o Borrower™s
siccessats momterest Ay torbearince by Lender me eveiciamgaes pght or remedy shall not be a waner of or prechude the
exvervise ol amy nehe or emeds

12, Successors and Assigns Bovnd: Joint and Severad Liabilioed Fo-signers. The coremnts and agrectents ot s
Seconity Tostiument shal brd and benetir the suecessors and sy w8 ender amd Bortower, subject 1o the provisions ot
]},“,5;”.1;1}: 17 Horrower's coveants ol LI KRR TTR shatl be ot ond sevdril. Al borrower whao vo SRS s Sectnity
Bitrament but does nof exevtte the Sotes fn i oo signing s Securmts bistroiiatsondy o modsige, grant sl conves thl
Horwet s itersst e the Braperty ander the werms oF s Secusiy Tistsnment, thss et peesomally ohhgated to pay the suins
sectited Byt Secunny Instrwaeent and i) agrees tat Leder anid any other Bonower pdgasiee o estemd, modify, lorbear or
by govestiiecations ot reand b U i oF Hs Secunty Bnstrament or the Note s il it Barrower' s conseitt

13 Toun Charges. 11 the B seenred by this Secunin Instrument s sobyect e b Witichesels tisinun foain chirges,
ated it Lassoas frally mierpreted o that the nterest or aher boag changes votleviad o o be edfediadan commection wath ane
boan cxeend thie penmtied fronts, then coany sach foan charee shiadl be rediced by the mnount acossas 4o teduee the charge
e the pertied Dt end by suins alreads collected from Hortower wlieh exveeeded permtted sl be setuded to
Borcone: Feuder mas Ioose toomahe thin tefund by raduamny the ponapad owed uider 20 Note oe B makaeg o direct
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