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MORTGAGE

Loan # 2116154650

THIS MORTGAGE ("Secunity Tostrument™) is given on November 18, 1992 . The mortgagor is

LEROY FINCH and BARB:GA FINCH, HIS WIFE DEPT-01 RECORDING $21.00
145555  TRAN 2927 12/03/92 09154100

nh
9328 t £ -9 2-P07760
(OOK COUNTY RECORDER

{"Borrower®). This Secunty [nstrument 1s given o
GORMAN MARKETING SYSTEM:,) INC., d/b/a G M § MORTGAGE CENTER

which is organized and axisting un=r the Laws of THE STATE OF ITLLINOIS » and whose
address 1s 800 B, NORTIWEST HIGHWAY #3900, PATATINE, ILLINOIS 60067
(*Lender™). Bosrower owes Lender the principal sum of

three hundred seventy-seven thousand and
no/ 100 Detlurs (U.S. $  377,000,00 ).

This debt iy evidenced by Bosrawer's nole dated the sume date as this Seerdty Insteument ("Note®), which provides for
moathly pryments, with the Gl debt, if not paid ealior, due and payablo on Devoober 1, 1997
ius Security Instrument secures to Leader: (u) the repayment of the debt evidenced by ths Nute, with intersst, and ull nel\cwulu
oxlensiois and moditications of the Note; (b) the payment of all other sums, with (ierest, advanced under paragraph 7 1o
protect the securily of tis Secunty lnstrament; and () the pecdornunce of Borrower's Covenunls and ugreements unider this
Sevurity Instruneat and the Nots, For this purposs, Borruwer does horeby mortguge, grunt and convey o Lender the following
deseribed proporty lovated in COCK County, lllinois:

LOr 8 IN SANCIUARY COVE SUBDIVISION, BEING A RESUBDIVISION OF 10T7Z2 IN EZIO

GIORGI SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST HALF (1/2,.0OF

THE EAST HALF (1/2) OF THE NORTHWEST QUARIER {1/4) OF SECTION 10, TOWNSUIP

42 NOWTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY

ILLINOIS,

e

PIN 02-10-104-016-0000 PENDELTON |
which has the sduress of 1511 N. PRNEVON COURT PALNTINE [Street, City),

1o P Address®);
Minois I'Zx?ggdﬁd:l? ("Property Address®);

LLINOIS-Single Family-Fapnie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 890
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5. Huzard or Pru;LJ NQEI'():WCI G lAI‘L—BmerQPB Yisling or herealler erected on the

Property insured ugainst loss by fire, hazards included within the term "extended coveruge® and any other hazards, including
floods or Ntooding, for which Lender requires insurance. This tnsurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Sorrower subjeet to Lender’s approval
which shall not be unreasonably withheld. If Bocrower fuils to maintain coverage deseribed above, Lender nuy, at Lender's
optivn, obtain coverage e prolect Lender's rights in the Property in uceordance with paragraph 7.
All insurance policies and renewals shall be scceptable to Lender and shall include o standacd mortgage clause. Lender
shall have the right 1o hob) the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
putid premiums und renewn] notices. [n the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender.
fender may muko proof of toss if not made promptly by Borrower,
Unless Leader wid Borrower otherwiso agree 1n wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly fensibla and Lender’s security is not lessened, 1f the restoration or
repair 15 not economically teasible or Lender’s security wonld be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess puid W Borrower. If Borrowsr abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle 4 claim, then
Lender muay col'&t the insurance proceeds, Lender may use the proceeds to repair or restore the Property or 10 puy sums
seeured by this Sevurity [nstrumens, whether or not then due. The 30-day period will begin when the aolice is given.
Unless Lender/amd Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date vi the monthly puyments referred 1o in paragraphs 1 and 2 or change the umount of the puyments. It
under paragraph 21 the Fropenty is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
duavige to the Property prot 20 tha acquisition shall puss to Lender to the extent of the suins secured by this Security Instrument
wnmediately prior o the acquisitiva )
6. Occupuncy, Presevvation, Maiatenance und Protection of the Property; Borrower’s Loan Application; Lensehuolds, '
Borrower shall oceupy, establish, and wae e Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue 1o oveupy the Propesty us Borrower’s principal residence for at least one year after
the date of occupancy, unfess Lender otherwise sgrees in wnting, which consent shall not be unreusonbly withheld, or unless
extenuating circunstances oxist which are beycrd™Borrower™s control. Burrower shull not destroy, damuge or impuir the
Property, allow the Property to deleriorate, or coiap s waste on the Property. Borsower shall be in delault if any forfeiture
action or proceeding, whethee vivil or criminal, 1s begun thai i Lender's good faith judgment could result in lorfeilure of the
Property or otherwise matenially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure suvh a default and reinstaes, us provided in parsgraph 18, by causing the action or proceeding to be disaissed with w miling
Wiat, m Lender's good fnth determination, precludes forfeiturd of the Borrower's intersst in the Property or other material
unpairient of the lien vreated by this Security lastrumenat or Lender's:securily interest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or'indcrurate information or statements to Lender (or fuiled
o t provide Lender with any mateeia) information) in connection with the loan Svidenced by the Note, including, but not limited
to, representations concerning Boyrower’s occupancy of the Properly as a prircipa) residence. 1 this Security Instrument is on s
Jeuschold, Borrower shall comply with all the provisions of ihe Jease. If Borrower acquires feo title Lo the Property, the
feaschold nod the fee itle shall not merge unless Lender agrees to the merger in writing,
7. Pvatection of Lender’s Rights in the Property, 1f Borrower fuils 10 perform the covenants nnd agreements contained in
this Security Instrument, or there s a legal proceading that smay significantly affect Lendar’s rights in the Property (such us s
provecding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or reguliaons), then Lender may do and
pay for whatever is necessary W protect the value of the Property and Lender's rights in the Fopaty Lender's aclions may
welude paying sny sums socured by u lien which has prierity ovee this Security Instrament, wppasring in court, paying
reasonable attomeys’ tees wnd entering on the Property to nuke repairs. Although Lender iy ke action ender this paragraph
7, Lender does not have W do so.
Any wmounts disbuised by Lender under this paragraph 7 shall become wdditionnl debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agree to other tesins of payment, thess smounts shall bear interest from the

dale of dishursement al the Note rate and shall be payable, with interest, upon notice fiom Lender to Borrower requesting &
paynent, f-‘,
8. Mortgage Insurunce. If Lender required mortgage insurunce as a condition of muking the loan secured by this Security |

Wnstoument, Borrower shal pay the promiums requited to maintin ths morigage insurunce in effect. If, for any reason, the o
mortgags msursnce coversgo required by Lender lapses or veases to be in effect, Borrower shall pay the premivms required to (%
obtuin coverage substantinlly equivalent to the mortgage insurmnce previously in effect, at a cost substantially equivalent to the
vost to Borrower of ihe morlguge insurince previously in effect, from an alternate mortgnge imsirer approved by Lendor. §t
substantally equivalent mortguge insurance coverage is nt availuble, Burrower shall pay to Lender cach month a suis equal 1o
ono-twelfth of the yearly mortgage msvrance premivum being paid by Borrower when the insurunce coverage lapsed or ceased (o
bo in olfect. Lender will ieept, uso wnd soiuin theso payments us w losy sesorve in liew of morfgugo insumince, Loss reservo
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17, Transfer of the LJN%E ll@l lA'LNEE@@IR‘N“ uf the Property or any intorest in it

is sold or transterred for if a beneliciul inwrsit ig Borrowes s sold or frunsferred und Borrower is net a natural person) withowt
Lender's prior wnltén consent, Lender may, i its option, require immediate payment in full of all sums socured by this
Scaurity lnsteusment. Slowever, this option shall got bo excrcised by Lendor if exercise iv prohibited by fedoral luw as of the date
of this Secunty Jnstrument.

If Lender axercises this option, Leader shall give Borrower natice of ueceleration, The notice shall provide & period of not
fess than 30 days from the date the notice i delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. 1F Borrower fails to pay these sums priof (o the expimtion of this period, Lender may invoke any remedies
perntilted by this Security lustrument without further notice or demand on Borrower,

18. Borrower’s Right 10 Reinstate. If Borcower mieels cettain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinue! wt any time prior to the eardier of: (1) 5 days (or such other period as
applivable Inw sy specity for reinstatement) hefore sale of the Propery pursuant to any power of sale contained in this
Seeurity Instinmsent; or (b) entry of o judginent enforving this Security Instiument, Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerntion had weeurred; (b)
cutes my defaelt of wny other vovenants or agreements; (¢) pays all expenses incurred in epforcing this Security Instrument,
including, but noplimited to, reasonuble stioreys” fees; and (d) twkes such action as Lender nuy reasonsbly require lo assure
that the lien of his-oucurity Instrument, Lender's vights in tho Property and Borrower's obligation to pay the sums secured by
this Security Insteawsint shall continie unchanged. Upon reinststement by Borrower, this Security Instrument and the
abligations severed hercoy-shall remnin fully effective as if no sccelosation had vecurred. However, this right to reinstate shall
rot apply in the case of acce'ention nnder parageuph 17,

19. Sule of Note; Change of Loun Servicer, The Noto or a pagtial interest in the Note (together with this Security
lusicunient) may be sohd one or e times without prior notive to Borrower. A sals may result in a change in the entity (knowa
as the *Loan Servicer®) that colicéts monthly payments due under the Note and this Sccurily Instrument. There also may he one
of more changes of the Loan Servicer hipieldiead 10 @ sale of the Noto. 1 there is o chunge of the Loan Servicer, Borrower will b
grven written notive of the change in uccordipse with pargraph 14 above and applicably fsw. The nolice will stute the numo und
address of the new Loan Servicer aind the o ldress to which payiments should be made. The notice will also contuin any other
inlormution required by applicable law,

20. Huzardous Substances. Borrower shall ne. cause or pernik the presenve, use, disposal, storage, or release of any
tazardous Substances on or in the Property. Borcawer shall not do, nor allow anyone else to do, anything slfecting the
Peoperty that is in violution of sy Bavitonmental Law, The preveding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Subraances that are geperally recognized to be appropriate to noreul
residential uses and to saintenance of the Property,

Borrower shail promptly give Lemder written notice of any ipZestigation, claim, desmund, lawsnit or other action by any
governmental or regulatory agency or privale party involving the Propeity and ary Hazardous Substance or Environmuntal Luw
of which Borrower has netual knowledge. 1f Borrower learns, of is notizied by any governmentul or regulatory autharity, thal
any removal or uther remedition of wny Hazandous Substunce atfecting the Property is accessacy, Borrower shall promptly take
all necessury remedial actions in accordana: with Environmental Law,

As used in this paragruph 20, "Hazurdous Substunces” wre those substunces defined a5 toxic or hazardous substances by
Enviconmental Law amd the following su-stances: gasoling, waroseno, other flanipasts ot toxic petroloum products, toxic
pestivides and herbicides, volatile solvents, materials cuntaining asbestos or formaldehyte, it rudioactive materials. As used in
this paragraph 20, “Environmental Law® ineans foderal laws aid laws of the jurisdiction whusa the Propedy is locuted that
relute to health, safety of environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows; i{

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelerntion fulliving Boreower’s brendd)
of any covenant or wgreement in this Sweurity Instrument (but not prior lo acceleention under cvagraph 17 unlesy~
applicable lnw provides otherwise), The natice shall specify: () the defiult; (b) the action required to cure the defaulty
() & date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; undc‘,
(d) that fuilure to cure the defsult on or before the date specilied in the notice may result in acceleration of the Sy
secured by this Security Instrument, forectosure by judicinl proveeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after uccelerstion and the right to assert in the foreclosure proceeding the
bun-existence of u defuult or any other detanse of Borrower to accelerntion and foreclosure, IF the default is not cured on
or hefure the date specified in the notice, Lender, at its option, muy require immediale payment i full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to coliect all expenses incurred in punsaing the remiedies provided in this puragraph
21, including, but ret limited to, reasunable uttorneys” fees and costs of title evidence.

22, Relense, Upon payment of all sums sccused by this Security Instrument, Lender shall release this Security Instrument
without charge to Bosrower, Borrower shall pav any recordation costs.

23. Waiver of Humestead, Borrower waiy es all right of homestead exemplion in the Property. Form 3014 9/90
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