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€25 NORTH OT. PA "ITNE, g .
MORTGAGE

60108994

THIS MOBRVGAOGE (“'Security Tostrument'') is givea on November

The mortgagor i LARRY T RHYU,
TAE M RHYU, , HIS WIFE

IHR 929077 55 {"*Borrower™"}.

This Security Instrumens >niven to
MARGARETTEN & COTANY, INJS. which is organized and existing
undler the laws of the State of New JTersey , and whose address is
one Ronson Read, Jselin, New Jersey 08830
Borrower owes Tender the principsi sum of
Dollars

One Hundred Seventeen Thousand, and 907100
(LS. ¢ 117,000,000 } This debt is evidenced by Borrower’s note dated the same date as this Security

lastrament (**Note'}, which provides 1ed monthly payments, with the full debt, if not paid earlier, due and payable
on Decembaor 1st, 1399 This Security Instrumem secures to Lender: (a) the repayment of the deht
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
stams, with interest, advanced wder Paragraph 7o retect the security of this Security Instnnent; and (c) the performance
of Borrower's covenants and agreemets under this Scenrisy Instrument and the Note. For ihis purpose, Borrower does hereby
morigage, grant and convey to Lender the {oliowing déeseribed property located in
COOK County, linois:
LOT 2 IN BLOCK 1 IN WINDSOR RIDGE (UNLT ONE, BEING A SUB-
DIVISION OF PART OF THE SOUTHEAST GUARTER (1/4) OF

(*‘Lender”’).

SECTION 5, TOWNSHIP 42 NORTH, RANGE i/ EAST OF THE

=

THIRD PRINCIDPAL MERIDIAN, IN COOK COURNTL ILLINOIS.
FIn #03-05-414--020-0000

DEPT-01 RE{ORDING $33.00
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which has the address of
Nty VERNHUN CT S BUFFALC GROVE, 1L, 60089 ("' Property Address™');

TOCGLETHER WI'TH all the improvements now or hereafter erected on the property, and all casemtents, appurtennnces,
uand fixtures aow or hereafter o part of the property. Aldl replucements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred o in this Security Insirument as the *‘Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and comvey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property againse all laims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and noni-unifarm covenants with limited
variintions by jurisdiciion to constitute a uniform security insrrimment covering real property.

UNIWFORM COVENANTS.  Botrower and Lender covenant anud agive as follows:

I. Puyment of Principal and Iaterest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
prncipal of and interzst on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notices.  Any notice 1o Borrowee provided for in this Security 15H8tew a!f‘t)ic gfw:n b} do!%cnna it of by mailing
it by first class mail unless applicable iaw requires use of another mwethod. The notice shall be directed to the Property Address
of any other address Borrower designates by notive to Lender. Any notice 1o Lender shail be given by firs class mail to Lender’s
addiess stated herein or any other address Lender designates by notice (0 Borrower. Any notice provided for in this Security
Instruntent shall be deemed to have been given to Horrower or Lender when given as provided in this paragraph.

15, Loverning Law; Severmbllity.  This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is tacated, 1o the event that any provision or cluuse of this Secuirity Tastrament oy the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confliciing provision. To this end the provisions ol this Security Instrument and the Note ave declared to

be severuble.
i6. Horeewer's Copy.  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transter of the Property ur 8 Beneficlal Interest in Burrower. 1 2l) or any part of the Property or any inierest in
it is suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot a natural person)
without Lender's prioy written consent, Leader may, at its option, require immediale payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Secuiity tostrument.

18 Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shell provide a period of
not fess than 30 days from the date the notice is delivered or mailted within which Borrower must pay all sums secured by
this Secuzity Instrement. If Borrowet fuils to pay these sums prior (0 the expiration of this period, Lender may invoke any
remedics permit?ad by this Security Instrument without furthier notice or demand on Borrower.

13. Borrower’s Right 1o Reinstate. If Borrower meels cenain conditions, Borrower shall have the right o have }
entorcement of this $-Curity Instrument discontinued at any time prior 10 the eatlier oft (a) 3 days (or such other period as |
applicable law may spedify for reinstatement} before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; ar'th>entry of a judgraent enforcing this Security Instrument. Those conditions are that Borrower: (a) |
pays Lender al) sams which (hea would be due under this Security Instrument arid the Note as if no acceleration had occurred; ‘
(1) cures any defuult of any othér cdyenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inclucding, bur not limited to, reasonable attorneys' fees; and (4) takes such action as Lender may reasonably require to assure
that the Hen of this Security Instvument. Lender’s rights in the Property and Borrower's obligation (¢ pay the sums secured
by this Security Instrument shall confing e 2achanged. Upon instatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain 104y offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under farcgraph 17.

— 19, Sale uf Note: Change of Loan Serileer. The Note or a partial interest in the Note {together with this Security
[nsteutient) may be sold onz or more tines w:thaut Lrior notice to Borrower. A sale may resull ip @ change in the entity (known
as the *'Loan Servicer') that collects morthly payineits due under the Note and this Security instrument. There also may
q_‘}, be one ar mom shanges of the Loan Servicer anrelates 202 sale of the Note, {f there is a change of the Loan Servicer, Borrower
wiii De given written notice of the change ir accordand e with Farugraph 14 above and applicable law. The aotice will siate
3 the name and address of the new Loan Servcer and the (ddr.ss to which payments should be made. The notice will also
e contain any other {nformation required by applicable taw.
- 20. Huzardous Substances. Borrower shall not cause ot _rermit the presence, use, disposal, storage, or release ot any
e Huzardous Substances on or in the Property. Borrower shafl not do., porallow anyone else to do, anything affecting the Property
i that is in viclation of apny Environmental [iw. The preceding two sentences shall not apply 10 the presence, use, or storage
on the Property of smalt quantities of Harnrdous Substanices that ‘a-¢ generally recognized to be appropriate 1o normal
residential uses ned to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation claim, demand, lawsuit or other action by any
governmental or regulatoly agency or privite pacty involving the Property and an” Hazardous Substance or Environmental
Law of which Borrower has actual knowied ze. I Borrower learns, or is notified by any govermmental or regulatory authority,
that any removal or other remedintion of any Hazardous Substance affecting the Proncet 2 is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Enviconmental Law.

As used in this Paragraph 20, *'Huzardous Substances™ are those substances defited »s 1oxic or hazardous subrtatices
by Environmental Law aad the Tollowing substances: gasotfine, kerasene, other flammableio voxic petroleum products, 1oxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formatdehyde, and raaioactive materials, As used
in this Paragraph 20, “Evironmenta) Lav’ means federal laws and laws of the jurisdiction where the Property is located
that relate (o health, safity or environmental protection.

NON-UNIFGRM COVENANTS.  Horrower and Eender further covenant and agree as folluws.

21. Acceleration; Rueraedies.  Lender aball give potice to Borrower prior {o acecteration following dovrower’s breach
of any covenans or ugrecsnen! in this Securbty Instrument (but not prior to acceleration umier Puragruph 1/ vnless applicable
luw provides otherwise). The notice shall spectfy: (8) the defanit; {b) ihe action reguired to cure the defaull; (c) a date, not
tess than 30 days from the date the notice Is given to Borrower, by which the defaull must be cured; and {(d) that failure 10
cure the default on or belore the date spevifled in the notive may result ln acceiertion of the sums secured by this Security
Instrument, foreciosure by judicis) proceeding und sale of the Property. ‘Fhe notice shult further inform Borrawer of the right
to reinstate after scceleration and the right to axsert In the foreclosure proceeding the uon-existence of a default or any other
defeitse of Borrower to gccelenation wnd foreciosure. §f the defuult Is not curen on or betore the dute specified in the notice,
Lender at its oplion may reguire immediste payment In toll of all sums secured by this Security Instrument wlihout furthes
demand und mauy foreclose this Securily Instrument by judicie! proceeding. Lender shall be entitled to collect all expenses
fncurred ln pursuing the remedics provided i this Paragraph 11, Including, but not Umited to, reusonable attorneys’ fees and

cosis of title eviderce.
2). Relense.  Upon payment of il sums secured by this Security Instrument, Lender shall release this Security knstrumert

withoyly, chatge ro Horrowaer, Rorrower shalf pay any recordatian costs,

L AR R o

31, Walver of Homestead.  Borrower waives ali night of homestead exemiption in the Propeny.
A o IR
t." b AR "E SN T
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[ BALLOON RIDER

{Conditiona! Right {0 Refinance)

THIS BALLOON RIDER i3 made this e i day of N o b e o
and 15 corporated 1nto und shatl be deemed 0 amond md supplement the Mortgage, Decid of Trust or Deed to Su.uru
Debt (the *Security Instrument®) of the sume dute given by the undersigned (the "Borrawer”) to securo the Borrower's
Note 1o b v wmr e & rampasny (ae, e gan o rad andd acdssdag aegipe e

-

L B Y A P O

(the “Lendear®) of the sume date ardd covenng the property descnbed in the Security Instrument and Jocated at:
L LR W S R AV E t LS AR AY]

The interest rate staledd on the Note is called the "Note Rete.” The date of the Note is called the "Noie Date.” 1
uriderstand Zae, Lender may lrwnsfor the Note, Sevurity Instrument and this Rider. The Lender or unyone who lukes the
Note, the Security Tustrament and this Rider by trunsfer and who is entitled to receive payments under the Note is called
tho "Noto Heldero?

ADDITIONAL. COVENANTS. In addition to the covenants and agrestrents in the Security Instrument, Borrewer
and Lender further coverant and agree as follows {(despite anything to the contrary contained in the Security Instrument

or the Note):

i. CONDITIONAL RICHET TO REFINANCE

At the mmatirity date of the Nois sud Security Instrument {the "Matority Date*), 1 will be able to obtain & new loan
("New Loan®) with a now Maluniy Date of o . ., and with an interest rate equal to
the “New Note Rats” determined in ac-Orlance with ‘Seclion 3 bduw |t “all (he conditions provided in Section 2 and §
below ure et (the *Conditional Refinacing Gption®). If those conditions are not met, [ understand that the Note Holder
is under no obligation Ly refinance or mod/ry 'he Note, or to extend the Maiurity Date, and that 1 will huve to repay the
Note from my own resources or find a lendgeratling to lend me the money to repay the Nole,

2. CONDITIONS TO OPTION

i | want to exercise the Condicionat Refinancing £iptic o st malurity, certain conditions must ba met as of the Maturity
Dute. These conditions are: (1) 1 must still be the owner el occupant of the property subject 1o the Security Enstrument

(the “Property™) (21 | taust be cuttent in my monthly paymerts and cannot have been more than 30 days lato on any of
the 12 scheduled monthly payments immediately preceding tlie Miaturity Date; (3) no lien against the Property (except for
tares ancl special assessients not yet dus and payable) other thin $had of the Security Instrument miay oxist; {4) the New
Note Rate cannot be nwore thun 5 pescentage points above the Notd Pate: and (5) | must make u written request 1o the Noto
Holdsr ax ~iovided in Saction § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rab: will be a fixed mte of interest equal to the Federzi 2vational Morigage Associntion's requived
net yield for 30-year fined rale mortgages subject to a 50-day mandatocy delively commitment, plas one-half of one
percentage point (0.5 %), rounded to the nearest one-eighth of one percentage poit(0.125%) (tho "New Note Rute®}.
The required ret yield shall bo the applicable net yield in effect on the date and time 0f d=y that the Note Holder receives
notice of my election to exercise the Conditinnzl Refinancing Option. 1T this required e yield is not available, the Note
Holder will determine ths New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Sectiun 3 above is not grester than § percentage j0ints sbove the Note
Rate and all other conditions required in Section 2 above ere satisfizd, the Note Holder will determ/ne he amount of the
monthly pavinent that will be sufficient to repay in full (a) the unpaid principal, plus (b) acerued but urpard interest, plus
(¢) all other tums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
paymenis then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equn) monthly pay ments. The result of this calculation will be the amount of my new principal and interest payment every

month until the Mew Nots is fully paid.

MULTISTATE BALLOON RIDER-Single Fumily-FANINIE MAE UNIFORM INSTRUMENT  FORM 3180 12/8%
MAR-7019 Page 1 of 2 (7/90)
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