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KeLLING MEADOWS, TLLINGIS 60008

- ENpwe Above This Line For Reeording |

MORTGAGE

PHE TekMS OF THIS LOAN 700130545
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

[

FHIS MORTGAGE ¢“Secvaty nstrment '} s prven o NOVEMBER 27, 1992 Y The mnl'lg;u_.:nr 15
GARY R. ALPERIN
ANLY LENGA B, HOUSTON, NKA LINDA E. ALPERIN, HIS WIFE - ’

. . ,
TR R (R
E B T Pies Secuery Instroment s givey to w7m
PREFERRED MORTGAGE ASSOCIATES, LTD/NW .

whivh Toreanzed and exesting tmder the biws of the State of [11inois . imd whose
s 47701 ALGONQUIN ROAD-HULTE 370
ROLLING MEADOWS, ILLINOIS 60008
ONE - HUNDRED, POUR THOUSAND

AND o0/ 100 " Dollars (U5, $ 104,000.00 .
Py debt e evidenced by Borcower's nate dated the same date s this{ Secagity Bistment ¢*Note™y, which provides Jor |
monthdy pavinents, with the tull debt, if not paid earlier, doe and payable on UECEMBER 1, 1999 i

[hes Secenty Tostrwment secures to Lender: (1) the repuvment of the debt evidenved-5y Ao Note, with interest, and all renewals,
Atestons amd moditications of the Note: (b) the pavoent of all other sums, with Gyereat, advanced under paragesph 7 to
protect e secarty of thes Sevuirity Insteuments and (o the performance of Borrower’s govamants and agreenients under this
Secnnty Tnstiument and the Note. Far this pumose, Boriower does herehy mortgage, grant and <omey to Lender the Tollowing
desered property Tovated - COOK County, Hlinoia:
LAY 4.9% IN WEATHERSFIELD UUNIT 4 BEING A SUBDIVISION IN SECTICONS

4, 24, AND 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TdirD

PRINCTPAL MERTDIAN, ACCOEDINC TO THE PLAT THEREOF RECORDED LM UTHE
RECORDER*S OFFICE OF COOK COUNTY, ILLINOIS ON AUGUST 31, 1961, AN

DOCLIMENT THEG 406, TN (COOK COUNTY, TLLINOIS.

CLender”). Borrowee owes Lemder the prieipal s of

9EBLOBTE

DEPT-0D1 RECORDING $73.00 §
T45556  TRaN 2945 12/03/92 11:29:00

P 210007 COOK COUNTY RECORDER

which hae the whliess i 1405 WEST NORWELL LANE, SCHAIIMBURG Strast, City
HITE GOL93 (" Propeny Address™n
Zip Lode )
DPS 1084
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. Hazed or Fropogty | 1 S .|II samg o hetendter crected i the

Fropy m tntred aganis Toss by Im. h.mm s u.dudul within (ln term "eXtended goverige amd gy ather huzands, including

Sloods or Hoodmge tar which Leader requares msurnee, This insurance shall be maimtaimed oy the amounts amd tor the perinls

it bemder requines. The msuratice cacnier providing the msurance shall be chosen by Bogrower subject to Lender's appioval

which shall not be wnessonably withbield, BB reower Buls o manten coserage deseobed above, Lender may, b Lendes™s
oprey, bt covengie o pootect Lemsker's eght m the Property inscoordsnce with paragraph 7

A e policies amd renewids shall be aeceptable o Fender and shalk include o stadard monpige vlanse. Lead
Shadl v e the neht s hold the polieses and reals, 1 Leader regquures, Burower shall promptly give o Leader all recepls !
Pl premnne s eniewasl potices, [ the event of foss, Hotrower shall pive prompt notice (o the osuiimee cuses wnd o
Cerder eras aiake proot of loss 13 nol mnde prowgptly by Borsewer,

Fideas | onder ad Bortowss otherwise gree i waling, insurance procecds shall be applied l restoration o epaar of the
Properts damayved, 1t the tesioation ve eepain s economicidly feasibie and Lender's secutidy as not lessened. 11 the restorstion or
topat aal eononnvidls teaside or Lendes's recnnty wotdd be kesseped, the msimnee proseeds shisll be applied (o the sus
weated Dy i Sevunty Instiuiment, whether ar not then due, with any excess paid o Borrower, [t Borrower sbandons the
Frogeaty. o sdoes oot answer withn 30 days a netice hows Lender that the mswance carrier iss ottered o settle o clam, ten
Comdor may collect the msitance peoceeds. Leades oy tee the proceeds 1o repinr or resiore the Property or to pay st
sectired byt sedunty istiinent, whether or not then due, The 30-day pertod will begim when the notice s piven,

aindens Juulu A Booower stierswase ageee mowntmg, any applcatinon of pioceeds to poncipal shall met extend o
postpone the due date/ot) e monthly pavownt, refered o in paraeeaphs 1 oand 2 or change the amount ol the paymeats, It
tiolor parecraptt 21 e 2apeniy s acquired by Lender, Borrower's aight tooany msunance pulicies aaid proveeds reseltng brom
danniae to the Properts prod tthe acqussition shall pass to Lender to the extent of the swms secured by this Secunity lnsteime
sedrdels prion to the o

6. Cecupaney, Preseevation, Mcimtenance und Protection of the Praperty; Borsawer's Loan Applivation; Leaschinlds,
Bonower shalb eccupy, estabsh, and vadthe Property an Borrower’s pnonoipal ressdence withm sisty days atler the execution of
thi- Sevunny Tnstrment and shall contiiie e occupy the Prapenty as Borrower's prmapal residenee far a least one year utler
thi: d.m ol vecupanyy, unless Lomdor otherwy/so wgrees i woting, whieh consent shadl oot be unreasonably withhield. or unbess
cutetitattne coommstnnes et which are hesead Boriower's control, Borrower shall not destony, dusniage or smpin the
Properis. allow the Propedy 1o detertorate, or copant wiste an the Property, Bortower shall be i detauit of any fodeduree
action on proceeding, whethor aval or crummal s bepinahat in Lender™s pood taith gudgment conhd resnlt i forteituae of the
Properts o otherwise materally snpair the b created by tas Sevunty Enstrueient or fender's seennty interest, Bosrower i
cite s de il and reinstate, as provided i paragraph (80 by causmg the wction or proceedsig to be disiiesed watly a mahing
Bl e Leaders good fath deternunation, prechudes forteiireso! the Borower's interest n the Property or other mietenia)
nigai et ol the hen crested by this Secunits Instroment or Lesdes's secunty sptenst. Borrower shall abso be i dedauh of
Borrsned s, diseray e doan application provess, ave matenially nlse opapicennte intorination or stalements o Lender @or fled
e provide Lender watly any: matenad mtormatio 1) m connection with the P evidenced by the Note, oelading, but not imted
to, tepresentabions cotcermng Borrower’ s aeonpaaey of the Property as u pondipan, residence. 1 ihes Secureily Instrument s on a
fewsefiohd, forower shabl comply with all the provesions of the dease, T Borpswer acguies fee title o the Property, the
fewchold and e Sere e shatl not merge wnless Lenador agrees to the merger in writing,

7. Proteciion of Lender's Rights in the Froperty, 11 Borrower Fails to peeform b covenants and agreenents contaned i
thas Secury Tnstiument, o there i fegal proveeding that may sigmbeantly affect Lendes’s nghis i the Property (such as o
proveedity m bankeptes, probite, for condensmanon v forfeiture of o enforce laws or regalatens, then Lender may do and
s b whatesen s mecessary o protect the value of the Property amd Lender's vights i the Rroperty, Lender™s achions may
mclide pavany amy simts secated by o bien svinch bas pronts over this Secumy Instewinent, aproiciig mr oo, paying
reasanthhe attomeys” fees umd entermy on the Property to wake repairs. Although Lender may Like i@ under s paagaph
obender does ot Bive e do v,

Any omounts disbuzsnd by Lender under this paragraph 7 shall become addiozial debt of Borrower sedwed by this
Secunty sthnent. Uinless Borrowet and Lewder aeree 10 other terms of payment, these amounts shadl hear imterest loo the

daie o dishuisenent st the Nele rale mad shall be puvable, with iterest, upon notice from Lemder 1o Borrower reyuesting
pasineni.

8. Moitrage hisuranee, T Lender requirsd mastypage msurance as o condition of making the loan secured by this Secunty
stiument, Borrower shatl pay the premmms required fo anitien the morteage wsurance i ettect, 11 tor any reason, the
nectiye stanee coverape roguned by Lemsler lapses or ceases o boon effect, Borrower shall pay the premiums sequired 1o
nbtatn covertre substantially apivalent 10 the mortgige isurance previonsty i etfect, ab avost substantiddfy equavaident (o the
vt o Bonrower of the mortgage msoemee previousty i effect, from s altermite moedgage msurer approved by Lender. 1t
substantially euvatent muortgage mswrance coverage 15 el avadable, Borrower shall pay to Lender each numth o sum equal to
one-tw el of the yearly imoitgage insuanee premium being pad by Bormower when the imsusance coverge Japsed o ceased to

P ellec Eender will sccept, sse and cetwn these pavments as o loss reserve i fen of mortgage aistrinee, Lass eserve
DPS 1081
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17 Transder of the l‘wrN'lF‘Fll@iliArlyi'r.@l@)Pﬂ the Praperty or any interest i it
coolth o gansderrad (onafacbenchicrsl inleresy i Horrower s sold o Guasfeeied digd Bore nol a natpra) pesson) without
CLemders poen wntten consent, Lender nay ity oplion, raquire umediate payment i b ol wll sums secwed by s
seourty tostiument However, s optian shadl not be oxerensed by Lender il exercise s profubited by tederal law as ot the dale

HEwWer o5 pol

o s Secwty Ensbimment,

Ut Lender exereises this aptior, Lender shall give Borrower notice el aceeleration. The notiwe shadl provide a perod of ot
Vo thonr WO dans drom the dite the nobee todeliverad or matled withiz which Borrowey mist pay all sums secoied by this
Secunity Instrument. 1 Bormwer furls o pay these sims prnr to the expiration of this penod, Lender may invore any remeghies
permntted by this Sevwrity Instraanent without tather ronce o demund on Borrower,

15, Borrower's Right o Reinstute. 1t Borrower eets cormn conditions, Borewer shull kave the aght to have
crdorcement ob thes Seeunty Instrument discontinied ®t way e prior o the carher ok (S deys (or suel uther penod s
apphicable Bas oy soecrts g emstatzinent) betore sake ol the Froperty pursuant o any power of sale vontined - this
Secunty Distrmments o (b entey ol a pdgment enforamy this Secunty instewimient. Those conditions are Dt Booower: () pays
Lembes ] swins wineh then woukd be die under this Secunty Tnstrument und the Note as atf no aceeleration had veearred; (b)
ciresany detanlt af amy othier covensnts ar agreements; () pays all expenses eeurged moenforciny this Securty Instranient,
s dnshimee. but pot pauted o, peasonable attomeys” teesy and (d) takes stich action as Terder sy reasonshiy equire to asse
that the len of s Secis hstrumend, Lender's tghts an the Property and Sorrower's obligation o pay the sins sectined by
thie Secuerty destreanesa shadl vontiue unchineed. Upon renstatement by Borrower, this: Secunity - lastumient and - the
ohlietions e ured et shall eeamun il et echive as il oo aceeleration hid oecueed. However, this nght te remstte sball
oo apply il G ol Gosde@aton mider pasay aph 17

1, Nade of Nete; Chaaedof Loan Servieer, Phe Note oc v patiad anterest iy the Note (ogether sath this Secuily
Lstruiient mas be snld oe or mogs mes withot paor potce w0 Borrower. A sale may tesult s a chiange o the ety tknowa
athe Toan Servicer” bt colledts monthly paviments due wider the Note and this Seconty Iistroment. There adsa may be one
or mone i of the Eoan Serstcer wsd Gl o sade of the Note, 3 there s i change of the Loan Seeviver, Burcower will e
yive s ntten otive of the change mawcordansevath parageaph 1 aboy e and apphicable law. The notice will state the nime and
alhdies o e new Loan Servieer and the alessto whicl pavinents shoald be mide, The aotice wall abso continn any other
smlornnateost eguated by applicable faw.

20 Hairdous Substunees, Borrowes shalk e eqtise or peenut the presence, tse, disposal, storge, o releise of any
Flazzodous Sulstipees o or i the Property. Botowdr shall not do, nor atlow angone else to do, anything abiecting the
Fropenn thag o viskatien of amy Eovonmiental Law, The pieceding o sentences shall ot apply to the preseice, tise, on
orave car the Progens ob smal) guasnbities of Uazardous SubsGages that are generally recognized o he appropriate to nocnal
eadential aees aind o amntenance of the Propety.

Honoser skl prampthy snve Lender writen nohice of any invesbezton, clatm, dend, Tawsit or other acton by any
sovertmental ar repulatory agency or private peety volving the Fropedsy and any Hazardons Substance or Envionmental Law
ot wineh Berower has actiad hnowledge, B Besrower learns, o s potied bregay povernmental o regalitoy anthorsty, thisl
any remeyal o other remediation ot aey Hazardous Substance allectig the Peaperiyas necessiry, Borrower shil) promptly take
Al ey remwdiad aetioos i accordanee sothe L ronmental L

A sed i this paragraph 20, Fazacdow, Substenees”™ are those substances delinedas toxie oF huzsrdons sabstances hy
Fovoosmentdd Law oand the tollowiny substasces: pusoline, keroseoe, other thanmiatc o e pelrodeans products, toxae
poatiches and herbicdes, volatile solseats, materals contumng ashestos or formaldebyde, ol rdivactive matenals. As used
i paaeraph 0, Environmental Law” mears federud s and Giws of the pivisdiction where the Property s Jovaled that
bt o health, salety or environarestal protection,

NON UNFORN COVENANTS, Rorrower amd Lemder wmther covemmtand agree as folfows:

T Aevelertion; Remedies, Lender shull pive sntice to Bovrower prioe to aceeleration followmg Borrower's hreach
of amy covenant or agrevinent in this Secwrity Invement (but not prioe to aceelerstion under pacgeuph 17 sidess
apphivable by provides otheysise), The notice shall specity: (n) the defiuults (b the action requived to cure the defuulty
b s e, ot less than 30 days femm the thve the notiee is given w Boreower, by which the defauf€ nnast e cured; and
telv thene Fadlure o esre the defoult on or belore the date speciled in the notice may resudt in aveckeration of the sams
seeured by this Security hsteament, forectosure by judicind proceeding amid sale of the Property, The notice shall further
Sddurar Boveower of the eight to reinstate after aceelerntion and the sight to assert in the Foreclosure proceeding the
won-evistesiee of g telandt or any other detense of Borvower (o accelerition and Yoreclosore, 1 the defrult is not cured un
or befure the dite specitied in the notice,  Fendey, o) its sption, mas veguire immedinte payment in full of all sumes
secared by this Security lustrument withoa! further demund and wny foreclose this Security Instoument by judicinl
proceeding. Lender shadt be entitied to colleet all exponses incurred in pussuing the remedies pravided in this paragraph
21, ineludding, but not Emited o, rensonuble sttoroeys® fees aad costs of title evidenee,

220 Relense, Cpon gas nwent o adl sums sevored By thie Secunty Tostianent, Lender shadl redease this Secunmy fnstrament
wathont e o Horrower. Botrower shall pay any recordation costs.

23 Waiver of Homestead, Boriower warces all vyeht ot festestcrd exemplian i ihe Propenty. Form - DPS Jpb3
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THIS BALLOON RIDER is made this 27 TH day of NOVEMBIER 1992, and is incorpurated into and shatl

e deanted 1o amand and supplament tho Murtgags, Dead of Trust ar Deed to Sscure Debt {tho “Security instrument’} ot the samn
datn riven by the undarsigned (the ‘Borrowar’l ta sacwre the Borrowaer's Note to

PREPFERRED MORTGAGE ASSOCIATES, LTD/NW

{tha ‘Londer ) of the sama date and covering the property describad in the Security Instrument and locatad at:
P ds WES'T NORWELL LANE
SOHAUMBURYG, TLLINOILS 601978

[P ST P U 3 T |
The intarost rate stated on ths Note is called the “"Note Rate.’ The date of thae Nota is zalled the ‘Note Date,” } undarstand
the Candor may transfare tha Nate. Security lnstrumen? and this Rider. The Lender ar anycne who takes the Note, the Security
instrumant and this Ridar by transfar and who is aititlad to racoiva payments under the Note is called the "Note Hotder -

ADDITIONAL COVENANTS. In addition 1o the cavenants and agresments in the Security instrumant, Borrowar and Lander
furthnr cavoenant and agrons as folows (despita anything t: the contrary contalned in the Sacurity Instrument aor the Notel:

1. CONDITIONAL RIGHT TO REFINANCE !

At the mate by date of tha Note and Secarity Instrument (the “Maturity Date”}, | will boe abla to vbtain a new loan ("New
Loan 't wilh 4 new Maturity Date of DECEMBER 1 . 2022 | and with an interost rate aqual to the “New Note
Rate  doternunad in acericancs with Section 3 salow if all the conditions providad in Sections 2 and 5 below are met (tha
Conditional Rafinancing OLtan k. If thase conditions are not mat, | undarstand that the Note Holder is under no obligation to
retinance ur mudity the Na or to axtend tha M aturity Date, and that | will have 10 repay the Note trom my own resources ur
find o landsr wilhing to lend me th monay ta repay the Note,

2. CONDITIONS TO OPTION |

It § want to axercise the Conditional Refinasncing Option of maturity, cartain conditions must be met as of tha Maturity Date.

Thass canditions are {1} ! muyst.ciil be tha cwnar and ovcupant of the proparty subject to the Secority Instrument (the

Prosparty 1, 12) F must bo currant in my/monthly payments and cannat have been moare than 30 days late on any of the 12
ek adided monthiy paymeants immeadiately ‘procasding the Maturity Date: (3) nu lien against the Properly (axcept for taxes and
spratal assassmants nat yot dua and payahle} ot than that ot the Sscurity Instrumant may axist; (4) the New Nots Rats cannot
b mare than % percantage points above tha Noato Rate; and {5) | must maka a written raquest to the Note Holdar as previded in

Sectian 5 balaw

‘3. CALCLLATING THE NEW NOTE RATE !

The Naw Noto Rate will ba o tixed rate of intezsit egual to the Fadaral Nationa) Mortgage Association's raquired net yield
tin 30 yeaar fixed rate mortgages subjact to o 68)--day mandatory delivary commitment, plus cne--half of ona parcentage point
(10 5%t roundud to the nearast ane-aighth of one Jarcentage roiny (0. 125%) (the "New Nots Rata”). The raquirad not yicld shall be
the applicable not yield in eftact on the date and tima ol day that the Note Holdar raceives notics of my alaction to axercise the

Congitional Hefinancing Oplion. it this requirnd nst yield is not aviilable, the Note Holder will detarmine the New Note Rato by

wiang compar able infornvation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Providod the New Note Rate as calculatad in Sactivn 3 abovae is »0oV yraater then 5 parcentage paoints abovu the Note Ra&g
and all ather conditions raquirad in Saction 2 aliove are satistied, the Ko‘a Holder will determins tha amount of the mont
paymant that will be sufficient to ropay in full (a) the unpaid principal, plus (b} aceraad but unpaid interast, pius Ic) all othar sum
will own undar the Note and Security Instrument on the Maturity Oate {assuiving tmy monthly paymants then are current, 45}
roquired undar Saction £ above), over the tarm ot the Naw Nota at the New Note d-(e.in aqual moanthly payments. The rosult &
ttus calcalation wilt he the amount ol my now pringipal and interost p‘aymanl avary month uniil the New Nota is tully paid. o
5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Holder will notify me at taast 80 calendar dave in advance of the Maturi‘'y Cate and advise me of the principal,
accruad but unpaid intarest, and all other sums 1 sm expactad to owa on the Maturity Date. The Note Holdar afso will advise ine
that | may exarcise tha Conditional Refinancing Ostion if the conditions in Section 2 above ars mef-The Nota Holdar will pravidn
my payimant recard inforrmation, togathar with thi nama, title and addroass of the porson roprasenting ha Nota Holder thaet | miust
nutity in arder 1o axarcise the Conditional Retinancing Option. |1 | meat ths conditions of Saction 27abave, | may axercise the
Conditioa) Refmancing Optisn by notitying tha Plote Holder no later than 45 calandar days prior to the Maturity Date. Tha Noto
Hotdor will ¢alculate the tixed New Note Rate basad upon the Fadaral National Mortgage Associatior « applicable published
raguired net yrelid in affect on the date and time 3¢ duy notification is received by the Noti Holder and as civculated in Saction 3
I will then have 30 calandar days 1o provide the Mote Holder with acceptable proof of my raquired ownership, accupancy
and proparty boen status. Bafore the Maturity Dale the Note Holder will advise me of the now interast rate (the Naw Nule Ratol,
naw muonthly paymiant simaunt and @ date, time and place af which ) mus? appaar to sign any documents reguired to complate the
b undorstand the Note Holdar will chargn e a $250 procassing foe and the costs associated with updating

above

ranuired rofinancing,
the tille insurabcs policy. if any.

BY SIGNING BELDW, Barrower accapts and igreas to the terms and covanants containaed in this Ha"n_o;uﬂidar
. \ . -~ ' - . -

- . X " et C - - S
L ’ : 7 o # “_“_( Lo 5o 8 et :I \-lSﬂaIJ

- PR — {Saall

. : o P
TARY K. OALDERIN Burrowar LINE

— e
)

A E. HOUSTON - Borrower

{Saal) ) . . . [Seal)

Borrowor Borrower

(Ut uilLiNAY N F)

MULTISTATE BALLOON RIDER - Singla Family - FANNIE MAZ UNIFORM INSTRUMENT

FORM 3 tHO 12/85 DPS 309




