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MORTGAGE TC SECURE A REVOLVING LINE OF CREDIY

NOTICE: THIS MUG#TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TN SECURE A REVIOLVING LINE OF CREDIT LOAN (herein *Mortguge”) is mpade by and among
BARRYCHARNOFF AND JENMIFER ANN WHERELER, HIS WI1FE and (strike If title is not
held in an MMinois Land Trovy) | — _ _ {ihe “Trustee”), not
personally but as Trustee urder a Trust Agreement dated and known as Trast No. JEPRTS S
(herein each of A R w > LT R

U and the Trustee, if x}nu}REr%- i%tgﬁ:lﬁ)aﬂg-'mg ygfﬁﬁt&elgﬁd‘ﬁﬁigﬂaﬁd severally referred to as “Borrower*) and §7T.

"\ PAUL PEDFRAL BANK FOR SAVINGS, wvhose address s 6700 W. North Avenue, Chicago, lilinols 60836 (hereln

“Lender”).

- in consideration of the indebtedness (\erein recited, Borrower, excepting any Trustee which s a constituent party

*. in Borrower, hereby grants, bargains, sells, coaveys, warrants and morigages, and the Trustee, if any, hereby conveys,
W mortgages and quit claims, unto Lender nad Lender's successors and assigns the following described property lecated
',  Inthe VILLAGE of ON PARK , County of COOK »

-T State of {Hinois:

THE NORTH 17 FERT OF LOT 41 ARD THE SCUTH 17 FERT OF LOT 42 .
IN BLOCK 2 IN JULIA A, WIEGAND'S SURDIVISION OF BLOCKS 2 AND 9&90’7367
4 TN THE SUBDIVISION OF THE SOUTH EXST. 1/4 OF BLOCK 6 IN THE
SUBDIVISION OF SPCTION 18, TOWNSHIP I3 /80RTH, RANGE 12 EAST
OF THE THIRD PRIMCIPAL MERIDIAN (EXCEPT TdE WEST 1/2 OF THE
SOUTH WEST 1/4 OF SATD SECTION) IN COOK ‘OARITY, ILLINOIS.
: -
P.I.N.# 16-16-420-004 .. $27 50

THITT?  Tran 5342 12,0392 13,
BI4B 4 NP0 Z
200K COUNTY RECORDER ) [

which has the address of . , 7{
RSOMN { P
el sramerty nadresst); 1108 S SUNDE AVE, OAK PARK IL 60304 //

1O HAVE AND TO HOLD such property unto Lender and Lender's successors und assigus, forevr, together with all the
improvements now or hereafter crected on the property and all easements, rights, appurtenanesy, rier-acquired title or
reversion in and to the beds of ways, streets, avenues and alleyy adjoining the Property, an-i renta/(wioiect however to the
rights and authorities given herein to Lender to collect and apply such rents), royslties, mine al, oil and a2 vights and profity,
water, water rights and water stock, insuracce and condemaution proceeds, and all fixtures now or hereaferattached to the
property, all of which, including replacements and additions thereto, shell be deemed to be and remaln s pact u( the property
covered by this Mortgags; and ali of the foregoing together with said property (or the leasehold estate if this Morigage is on a
icasehold) are hereinafter referred to as the “Property™ as to any property which does not constitute a fixture {as such term is
defined in the lniform Commercial Code ) this Mortgage is hereby deemd d to be, a3 well, a Security Agreement under the UCC
fur the purpose of creating a security interest in such property, which Borrower heraby grants to Lender us Secured Party (as
such term s defined in UCC),

Tu Secure to Lender on conditivn of the repayment of the REVOLVING LINE OF CEEDIT indebtedness evidenced by
Borrower's Varieble Interest Rate Promissury Note (“Note®) of even date herewith, in the principal sum of US.
E {the "Maimum Credit™), or 0 much thereof as may be advanced and outstanding, with
interest theredd: (WOARQ for morthly installments of principal and interest, with the principai bulance of indebtedness, if
not sooner paid or peqguired to be paid, du> and payable on ; the payment of all other sums,
with interest thereon, advaneed in aceords nee herewith to protect the sm%?&(&%i Mortgage; and the performacce of the
covenants nnd agreements of Borrower contained herein and io the Note, provided that the maxitaum amount secured
hereby shall be as set foruh in paragraph 20 below.

Notwithstanding anvthing to the contrary hereln, the Property shalt include all of Boreower's right, title and interest in
an:l to the real property described above, 'vhether such right, title, and interest s acquired before or after execution of thiy
Mortgag . Specificaily, and without iwitat on of the foregoing, if this Mortgage s given with respect te ateasehold estate held
by Horrower, and Borvrower subsequently acquires a fee interest in the real property, the lien of this Morigage shall attach to
aud icelude the fre interest aequired by Borrower.,

Borrower covenunts that Soerrower iy the lawful owper of the estate in lund hereby conveyed and has the vight 1o grant,
convey and mortgax: the Property, and ihat the Property is unenscumbered exvept for encumbeances of secord. Borrower

(excepting any Frustee which b nconstruent party in Borvawer } warcants and Borrower covenants that it will defend
generally the title to the Property agam st all ¢2aims and (Ien}qvq'da. subject to encumbrances of record. Borrower covenants
g
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8 Condementinn, Thg p uNs Q 3 i nl ‘Illil;] l(AﬁIilgz’H. lil.n--@n wCquiiitial, in coanection with any
condetinat et vr o Rer Gl el The ' r et $, or inrt fhe O ok Wil ir 1 cond®mdation, are heroby assignest

andshall be padeo Lender, in the event ol atotalor pactialtaking of the Property, tie procecds shadl be applied to the sats
secared by rhis Morggage, wich the exe s, if any, paid to Borrower

I vive Propesty is abandoned by Horcower, o it after notice by Lender to Borrower that the cordemmnor offers to ke an
anw s on settde i cham for disages, Borposwer Gieids to respond e Lemder willin 30 days after the date such notice is maited,
Lender s authorized to caileet and apply - he procecds, st Leaders option, cither to restoration or repair of the Property or to
sttrs secured by thes Moctage.

Unbess Lender and Borrower ofherwise agree in sweiting, any stuch application of procevds to principal shad not exeend or
postpone e due date of any payment d e ander the Note oc chapge the amognt of sack payment,

10, Boarrower Not Released. Extension of the tisoe for payinent or modification of any other term of the Note or Hus
Mortgane granted by Lender to any suceessor i mterest ol Borrower shall not opeeste to release, inany manner, the hability of
the origrnal Bosrower and Borrower's suceessors o interest. Lender shall not be required to conmence proceedings against
sueh suveessor or refuse teoextend tinne for payment or orherwise modify any term o tie Agreement or tais Mortgage by
reson of any denand made by thae eriginad Borrower and Borrawer™s suceessors an interest,

11. Forbearsace by Lesder Nota Walver, Any forbeivanee by Lender in excreming any right or remedy ioler the Note
uwr hereunder, o atherwise atforded by applicable low shatl not be awiriver of or preciude the exerese of any such right or
remedy. The procuremens of msurance ¢ the paysnent of tuxes or other Bens or charges by Lender shadl nof be a wanver of
Lenders night to aecelorate the matunty of the indebtedness secured by this Mortgage.

12, Remedies Cemualative, Al cemcdoes prosadest in this Morggage are distinet and camulative tooany other right or
retitedy rder Ty MorGnae or afforded by s or egaaty, and may b exercised concurrently, independently or suceessively.

13, Suceessors and Assigns Boune; Jolat and Severad Liability; Captions. Ve covenants and agrecnients herein
coptatned shall hipd, and the cithits herennder shall inare to the respective suecessars iid assigns of Lender and Borrower,
Sabject to the previsions of paragcaph 16 hereal Al covenants and agreements of Borrower studl be joint and several "The
capHons dng hdades of the paragraphs of this Morigape are for copvenience only and are not to be used to mterpret or
detine the provistops doercol,

14. Notice. Excdpt Jor any notice teipured uider applicable kuw 1o be given in asother manner, (@) any notice 1o
Borrower provided foriat. MorGgagde <hadi be given by debiverig 1t to Sue Property or by matling such notice hy vrdinary
mail, addresees L Horrdwed scthe Prope ity Adiress or at such otber address i Barrower may designate by notice to Lender
as provided herein, and (DY aby notice 1o Lender shall be given by registered oe certified mail, return receipt requested, to
Lenders address stated hersto Ao suel other addreess as Lender may designiate by notice to Borrower ws providesd herein,
Any tonies provided for in thas Morigage shall be deemed to have been given Lo Borrower on the date it is detivered to the
Property's address or the date sudbaior ev is deposded g the 728 Mail system with the proper postage and addressed to
Horvower, Any notice 1o Lender siudl ness be deeimed to bawe beees given untib it has been received by Lender.

15, Actual Knowledyge. For purpdses ofthis Martgage aaul the Note, Bender will not be deeed (o have veceved actual
Koowledge of information required to boesonveyed to Lender i writing by Borrower until the date of actual receipt of such
informoton at Che address spectiied abowe 161 wsech other address specified by Leader (o Borrower ). Such date shall be
vonchusively determined by vofecenes 1o he tetuea receipt in possession of Borrower iU sa horeturn receipl is not available,
such date shat b conclusivelydetermined by Fefavnced to the "Received " date st ped an such written notice by Lender or
Letcder's nmen: Witk regarid toether even s or infoesisson not provided by Borrower ansder this Mortgage or the Note, Lender
will be deemed 1o have actual knowledge of sicin evdneorinformation as of twe dite Lender eecetves a wettten notice ef such
evenrt oF indormation from i sonree Lender reasonatiyostioves to be reliabbe, sncluding hut not limmited o, @ court or other
governmenta! ageney, mstitutionad lende, o title company. Uhe acteal dates of rocept shall be deternned by reference to the
“Recewed” date stamped onsuch writter notiee by Lender G Lepder’s agent.

16. Governing Law, Severabibity. ihis Mortgage shall i governed by e law of te State of Hiinots. [ the event that any
provision or clanse of this Mortgage or the Note confliets soath applicable law, suck confliet shall not affect other provisions of
e Morggage or the Note which can be given effect without theCoatheting provision, and to this end the provisions of the
Mortgage and rhe Note are deelured o he severable

17. Borrower's Copy. Boreawee shall be furnished a conformed copg of the Note and of this Movtgdage at the time of
execution or o recardition hereot

4. Evenis of Default; Remedies {Including Freezing the Line).

o Fvenes of Drefuadis. Soet farth deicw s ax list of events which wil) constiiatv Events of Default, Such events are: (1)
Bovrower's fatltre te pay when due any aneunts due under the Note, (2) the ondstanding batance due under the Note execeds
the Prineipal (34 Lender receives actuad knowl-age that Boreowers omitted Sazierial information on Borrower’s eredit
apiphication or made any false or misleading statement on Boreower's eredit appitgation: {41) the death of Borrower or any
ke o goarantor of the Nate; (61 Parrower files for bankruptey, or bankrapeey/ prdeeedings are instituted aginst
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any=tate or federal bankruptey livy in
effeet at the tuue of filing: (G) Borrswer makes an assignment for the benefit of Borrowe s creditors, becomes insolvent or
becomes unabie 1o meet Borrowers obligs tions generally as they become due, (7) Borrower furtai e encumbers the Property or
suffers ahion, clanm ot fien or epeambriaice ggainst the Property, exerptsuch liens or encambrancesaahich are subordinate te
this Mortgage, 15 Borrower s indefoult o an setion is filed alleging a default under any credit insirument or mortgagde
evidencing o securingt an obligation of Borrower with priovity in right of ppyment over the hine of cvedi dfescribed in the Nete
v whose lles has or appears to have any priority over the lien ceeated by this Mortgage; or whose Nepsar appears to be
secured by T Property or eo which this ortgage is a iens o aoyv of Borrower's ather ereditors attempts 16 Lor aciually does
seize or obtain a weit of attachument against the Property; (9) Borrower fuils to keep any other covenant contained in this
Mortgage and the Note not otherwise speeified in this Section,

b, Remedies (hnelading Freezing the Line s Lende may, at its sole aption, npon the ocearrence of an kvant of Default,
frecse or terminate the line, sand, require Borrower to make immediate full repayment of the anpaid principal balanee of the
line together with acerust but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances argainst the hne 160 ender fails ' o make such paytent upan demand, Lender inay institute foreclosure proceedings
or pursure any other remedy or cemedies given to Lender by finw or under this Mortgage and the Note. Lender shall beentitled
to culeet in such proceeding alb expenses of forectosure, inclading but not imited (o, reasonabile attorneys’ fees, and casts of
documeatiog evidenee, abstracts and ticie report. As additional specific protection, notwithstanding any other term ol this
Mortzage, Lender, without declaring vr asserting an Event of Defanlt or invoking uny of its remedies pertaining to Kvents of
Defiault, may inanediately and withont notice, freeze the line, upon the eecurrence of any event enumerated herein, Freezing
the lne will ot preclude Lender from stebsequentdy exercising any right or remedy set forth berein or in the Note,

14 Transferof Property ora Benef clal Interest in Burrower, LEall or any part of the Property or any inlerestin it is sold
or transierred Cor s beneficial interest in Borrower s sold or transferred and Borrower is not a naturid person) without
Lendess prior written consent, Lender may, at its option, require mediate payment in full of all sums secured by this
Martgage. However, this option shall not be exercised hy Lender if exercise is prohibi. - d by federal law as of the dute of this
Morigage.

IF Lender exeroses this option, Lender skadt give Borrow = rotiee ofacceleration. This notice shall provide a perisd of not
Ieses tharn 30 dass from the date the notice is delivered of wailed within which Borrower must pay ali sutns secured by this
Murtduge. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
iy (his Moarggage without further notice or denuaul on Borrower.

20, Revolving Line of Credit Loan. This Mortgage 15 given Lo secure a rovolving eredit loan evidenced by the Note, This
Mortggte shall seeare nor only presentiy e<isting indebtedness snder the Note bui alsoe future advanees, whether such
advanees ure obligatory o1 to be mads at the option of the Lender, or othierwise, as are made within 20 years from the date
hersof to the same extent as if such futn e milvanees were made on the date of the execution of this Mortgage, although there
may be no advancs made at the time of e eeution of this Mortgage and alihough there may be no indebtedness secured hereby
ottstending At the time any advance s nadc. The lien of this Mortgage shali be valid us te all indebtedness secured hereby,

£5G.J00b
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