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MORTGAGE oy 31,50

TRIITY  tRaw 5365 12/03/92 13:05.00
WHH6 # w2 OO 7PHE
COOK COUMSTY RECDRDER

THIS MORTGAGE ("Security [astument” is given oin November 27, 1882 . The mortgagor is

RUBEN PEREZ & YU.ANDA S. PEREZ, HUSBAND AND WIFE

. UBorrower”). This Security Instrument is given o BAM, _ONE MORTGAGE CORFORATION

X
J
U\‘ whivt 1s onganized and existing under the kaws of TRE STATE OF UELANARE cad whose
( ; adiress is BANK ONE CENTER/TOWER, 111 Monument Circle 5‘15
) INDIANAPOLES, INDIANA 45277-DD1D ("Kender™), Borrower owes Lender the principal sumofl — ~
(\l.L Ssventy-Thraa Thousand and No/100 ~-=-reccccccmmcnrce e r e dccun e s e n e r— }
) Dollars (U.S. 74,000.00 ) W
L™ Tiis debt s evidence by Borrower's note duted the same date us this Seeunity Instzieent ("Now”), which provides for monthly f:i
payments, with Jie fud) debt, i not paid car ier, due and payabie on Dacember i, 2007 . This Security
Isutiment secures o berder: (a) the repavinent of the debt evidenced by the Note, with interst, and all cenewals, extensions and
mudilivations of the Note: (b the payment o all other sums, with interest, advanced undes parpgeaph 7 1o protect the securily of
this Security Instrsnnent; and (2) the perfonnznce of Bormower's covenants and agreements under this securily Instryment and the
Nule. For this purpose, Bortower dues hierehy morgage, grant and convey o Lender the following Geecrided property Jocated in
CooX County, [flinois:
LOT 2 IN SUBDIVISION LOT 52 IN SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTWWEST 1/4
AND THE SOUTH 1/2 DF THE SOUTHWETS 1/4 OF THE SOUTHWEST 1/4 IN SECTION 32, TOANSHIP 39
NOKTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. : 16-32-325-024-0000.
F
which has he sddress of - 3818 S, HIGNLAND AYE. BERWYN LSuree:, Ciy],
imens 80402 ("Property Aduress");
i/ap Codel Form 3014 9/90
ILLINDIS - Singlw Family - Fannle Maw/Fruddie Mac UNIFORM INSTRUMENT Page 1ol 6 Amendsd 5/81
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5, Yasard or Property tnsaciince,  Horrower shalk koep the mmprovements now existing of hereafler ceecied on the Propeay
msured agmnt foss by fire, hazards included within the un "extended coverage” and any other hazards, including Moods or
flooding, for which. Lender requires insurance, This insueance shiall be maintined in the amounts and tor the periods that Leader
reggutres, The imsurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approvat which shali not
be sarcasonably withticld. If Borrower fails 10 mamiain covenge described above, Lender may, at Lender's opon, oblain
covarage (o protect Lender's oiglis in the Propenty i pceordance with paragtaph 7.

All insurance polivies and renewals stiall be weeeptable 1o Lender and shidl nclude a standard morgage clause, Lender shall
have the right w hold the policies and renewals. If Lender requires, Borrower shall prompdy give w Lender afl recaipts of paid
premiums and renewal popces. In the event uf kess, Borrower shall give prompt actice 1 the nsurance carrier and Lender. Lender
ay make proof of foss i i made promplly by Borvower,

Unless Lender and Borower otherwise agies i wrinng, insurance proceeds shall be applied to restoration or repair of the
Property dummaged, it the testoration or repair is cconomically feasible and Lender's scourity is not lessened, I the restoration or
repdsr 1 ot economically feasible ur Lender's seeurity would be lessened, the insurance proceeds shall be applicd @ the sums
secured by this Seconty Instument, whether or not then due, with any excess paid 10 Borvower, If Borrower abandons the
Praperty, or does notaticwer within 30 days a notice from Lender that the insurance carrier has offered W setlle a claim, then
Lender may collect the rasurasee proceeds, Lender may gse the proceeds 0 repair or restore the Property ar Ly iy sums seeured
by this Secunty [nstrumens, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise ageee i waling, any application of proceeds w principal shall not extend or posipone
the duss date of the monthly payrienis referred G in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
2 che Property is acguired by Leraders Bosrowver's right w any insurance policies and proceeds resulting from damage w the
Property prior @ the sequisition shall yavi w0 Lender w the extent of the sums secured by this Sccurity Instrument immediately
peior o the aeguisiion.

6. Occupaney, Preservition, Maiotersac: and Protection of the Property; Rorrower’s Loun Application; Leasehnlds.
Somowes shiall vecapy, establish, and use tie Projerty as Borrower's principal residence within sixly duys aficr the execution of
this Security Instrument and shatl continue to oceupy S Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrees i witing, which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances caist which aiv beys nd Borrower's control. Borrower shall not destroy, damage or impair the Propeny,
afow the Property W deteriorate, or commit wasic on the Pronedy. Borrower shall be in default i any forfeiture sction or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coulid result in forlciture of the Propeny of
atherwise matenally impair e licn created by this Scearity lnstunertor Lender's security interest. Botrower may cure such ¢
default and reinstate, as provided in paragiaph 18, by causing the activa.or proceeding © be dismissed with & rufing that, in
Lender’s good faith determination, precludes foriciture uf the Borrower's wiaesst in the Propenty or other material impairment of
the lien crented by this Security lnstrument or Lender's security interest. Bosesyver shadl also be in defauli if Borrower, during the
loan application process, gave materialy false or inaceusale information or swteineesto Lender (or failed w provide Lender with
ay materiat infonmation) in connection with the loan evidenced by the Noie, 'ncluding, bul not limited to, represcatations
concerning Bormower's occupancy o the Property as & priscipal residence. If this Securry Tnsurument is on o feaschold, Borrawer
shatl comply with a)] the provisions of the lease. If Borrower acquires fee titke 1o the Propeziy. dic leasehold and the fee tde shall
now merge unless Lender agrees W the mergor i writing,

7. Protection of Lender's Rights in the Property. 1§ Borrower fails w perform dhe cavenans and agreenments contained in
his Security Instrument, ur there is 3 legad proceeding that may significantly affect Lendes’s rigint e the Propenty (such s a
procesding in bankruptey, probate, for condeinnation ar turfeiure or W enforee laws or regulations), Gen Lender may do and pay
for whatever is necessary (o prowct the value of the Propesty and Leader's sights in the Property, Lender’s actions may include
piying any sums secured by a lien which has priority over this Security lnstrument, appearing in cowrt, paving reasonable
atomeys' fecs and emering on the Propedty W make repairs. Although Lender may take action under this paagraph 7, Lender
does ot have w0 do so.

Aty amounts disbursed by iender urwker this paragraph 7 shall become additionad debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ggree w other seoms of payment, these amounts shall bear interest from the dawe of
dishursement ot the Note rate and shall be payable, with eeest, upon notice from Lender ty Borrower requesting paymeiit,

8, Mortgage Ipsurunce. 1f Lender requised mongage inswsance a8 & condiion of making the loan secared by this Security
[nstrument, Borrawer shall pay the premiums required 10 oantain tho mongage insurnce in cffect. i, for any reason, the
morgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivaient u) the morgege insyrance previously in effect, at a cost substantially cquivalent w the
cost 1 Borrower of the morlgnge insuronce previously in effecy, from an aliernate morigage insurer approved by Leader. I
substantially equivalent Mongage insurance coverage is not avalable, Borrower shall pay W Lender cach month a sum equal o
une-tweltty of the yearly morgage nsuranc? premiuin being paid by Borrower when the insurance coverage Inpsed or ceased ©
be i effect. Lerder will accepl, use and niiain these payments as a loss resetve in liew of mongege insurance. Loss reserve

Form 3014 #/80
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i6. Borivwer's Copy.  Rorower shall be given one conformed copy of the Note and of ihis Security fnstrument,

17. Truusfer of the Property or a Beneficind Interest in Borrower, | all or any part of the Property or any interest in it s
sald or transterred (0r i a beneticial interest in Berower s sold or transferred and Borrower i not a nalural person) without
Lender's prior writien consent, Lender inay, at ils option, require immediaie payment in tull of all sums secured by this Security
Instrument, However, this uption shall not be exoreised by Lender if exercise 15 prohibated by federal faw as of the date of this
Seurity instrutoent.

If Lender exercises this aplion, Lender shall g ve Borrower notice of acceleration. The notice shall provide a periodd of not less
than 30 days from the date the notice is delivered ar mailed within which Bonower must pay all sums secured by this Security
Instrament. I8 Borrower tads o pay these sums prior w the expiration of this period, Lender may invoke any remedies pennitted
by this Security nstrumen) withoit further notice or demand on Berrower,

18, Horcower's Right 1o Reinstate. I Borrower meets certain conditons, Borrower shall have the right 0 have
enfurcemenit of this Secueity Instrument discontineed ®t any tme prior o the earlier of: (8) § days (or such other period as
appheable biw may speaity Tor reinstawement) before sale of the Property pursuani w any power of sale contained in this Sceurity
(nstrumment; or (bY entry of o Judgment entorcing this Security Instrunent. Thase conditions are that Borrower: (@) pays Lender all
suens which then would be due under tus Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other rovenas of agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument, including, but
not Limited o, reasorsble aoeneys® fees; and (d) takes such action as Lender may reasonably require w assure that the lien of this
Security Insiument. Lender's rights in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Isteument shall continee unchanged. Upon ronstatement by Borrower, thes Securdy lnstrument and the obligations secure.)
hereby shall remain fulty eSective as il no aveelenition had occurred. However, this right 1o reinstate shall not apply in the case of
aceeleration ander paragraph 1V

19, Sule of Note; Chusrre of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold une o wore times witho it prior notice to Borrower. A sale may resalt in a change in the entity (known
as the "Loan Seevicer” thit collecss peanthly payn ents due under the Note and this Security Tastrament, There also may be one or
mote chanees of the Loan Serviceruerelated w s sale of the Now. I here is a change of the Loan Servicer, Bosrower will be
given written notice of the change ivaccordancs veith paragraph 14 above and applicable law. The notice will state the numie avd
wldress uf the new Loan Seevicer and e 2difens o which payments should be made. The notice will also contain any other
information required by applicahle law,

20. Hazardous Substances.  Borrower sha'f el cause ar permit the prescuce, use, disposal, storage, or release of any
Hazzrdous Substanees on ar in the Praperty. Borrawer shall not do, nor allow anyone else W do, anything affecting the Property
that is i violaion of any Environmental Law, The peeceding tvo sentences shall not apply to the jpresence, use, or storage on the
Property of sma!l quantities of Hazardous Substaices tha ae generally recognized W be appropriste w normal residentinl uses
and W matnenance of the Property.

Borrower shall prompdy give Leader writicn totice of ey investigation, claim, demand, lawsuit or other action by any
governmeatal or regulalory agenicy of privale pasty involving ihe Property and any Hazardous Substance or Environmenlal Law
ot which Borrowes has sctual knowledge. I Borrower kearis, or il netified by any governmental or regulatory authority, that any
removal or ather remediation of any Hazardous Substance aflfecting the Property is negessary, Borrawer shall prompuly take ali
necessary remedial actions in accordance with Environmenta! Law,

As used in this parsgraph 20, "Hazardous S shstances™ are those sunzarices defined av toxic or hazardous substances by
Eovironmental Law and the following substuices: gasoline, kervsene, otbed fiammable or xie petroleum: products, toxic
pesticides and hethicides, volatite solvents, mawrials contining ashesios or formvitdenyde, and radioacuve materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and Taws of the jurisdicticn where the Property is located that relate
i health, sately or ¢nvironmenial protection,

NON-UNIFORM COVENANTS, Borrower ard Lender further covenant and agree as [l ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration vollowing Borrower's byeach of
any covenant or agreement in this Security Instrument (but not prior (o scceleration wides puragraph 17 unless
applicable law provides otherwise). The nolice sbal) specily; (a) the default; (h) the action requizeu *9 cure the default; {c)
4 date, not less thun 30 duys {rom the dute the notice is given to Borrower, by which the default riusi he cured; and {(d)
that failore to cure the default on or befoce the daute specified in the notice may result in acceleration of the sumy secured
by this Security Instrumeat, foreclosure by judicia! proceeding and sale of the Property. The notice shull {orther inform
Horrower of the right to reinstate after accelervtion and the right to assert in the foreclosure proceeding the non-existence
of u defuult or any other defense uf Borrower (o acceleration and forectosure. I the default is not cured on or before fhe
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Securily Instrument without further demand and may forechose this Security Instrument by judicial proceeding. Lender
shail be entitied to collect il expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited (o, rensonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secused by this Security Instument, Lender shall relense this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives jiti right of homestead exemption in the Property.

Form 3014 990
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